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UNITED STATES OF AMERICA 
Before the 

SECURITIES AND EXCHANGE COMMISSION 

ADMINISTRATIVE PROCEEDING 
File No. 3-16178 

In the Matter of 

Gregory T. Bolan, Jr. and 
Joseph C. Ruggieri, 

Respondents. 

Fax Server 

JOINT STIPULATION RELATING TO TRADER A TELEPHONE LINES 

The Division of Enforcement (the "Division'') and Respondent Joseph C. Ruggieri 

CC'Respondent") hereby stipulate that: 

1. Trader A was the subscriber for the residential telephone number 212-316-4576 from at least 

March 2010 through March 2011. 

2. Trader A was the subscriber for the cellular telephone number 917-710-8574 from at least 

March 2010 through March 2011. 

3. On April 5, 2010, at 5:53 p.m., Bolan's cell phone called Trader A's cell phone. The call 

lasted approximately 2 minutes. 

4. On June 9, 2010 at 7 p.m., Bolan's cell phone called Trader A's home number. The call 

lasted 33 minutes. 

5. On June 30, 2010, at 5:07 p.m. and 5:08 p.m., Bolan's cell phone called Trader A's residential 

phone line and then Trader A's cell phone. Each call lasted approximately 1 minute. 

6. On June 30, 2010, at 6:56 p.m., Trader A's residential phone line called Bolan's cell phone. 

The call lasted approximately 17 minutes. 
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7. On August 13, 2010, at 11:23 a.m., Bolan residential phone line called Trader Ns residential 

phone line. The call lasted approximately 11 minutes. 
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STIPULATED AND AGREED TO BY: 

Date: May 20 2015 

Date: 

SO ORDERED. 

Date: 

Alexander M. Vasilescu 
Preethi Krishnamurthy 
Sandeep Satwalekar 
Securities and Exchange Commission 
Division of Enforcement 
New York Regional Office 
Brookfield Place 
200 Vesey Street, Suite 400 
New York, NY 10281 
(212) 336-0178 (V asilescu) 
(212) 336-0116 (Krishnamurthy) 
(:1~) 336-0~,61 (Satwalekar) 
\; as:lescc.:!\(a).::.ec.go v 

K.risbnamurthyP(!i),:;ec:.gov 
Sat:\-:..·a!f.'b.rSl11sec.g\")V 

Paul W. Ryan 
Silvia Serpe 
Serpe & Ryan LLP 
1115 Broadway, 11th Floor 
New York, NY 10010 
ptp.n0Jser~>e!-yHn.c:om 

~·-:-.. 

sseq:ieca1seq;>ecyan .corn 

Counsel for Respondent Joseph C. Ruggieri 

Administrative Law Judge Jason S. Patil 
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CERTIFICATE OF SERVICE 

I hereby certify that I caused to be served true copies of the Division of Enforcement and 
Respondent Joseph C. Ruggieri's Joint Stipulation Relating To Trader A Telephone Lines on this 
20th day of May, 2015, on the following by the specified means of delivery: 

By facsimile and overnight delivecy: 

Brent J. Fields, Secretary 
Office of the Secretary 
Securities and Exchange Commission 
100 F Street N .E., Mail Stop 3628 
Washington, DC 20549 

By email: 

The Honorable Jason S. Patil 
Administrative Law Judge 
Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549 
alj@sec.gov 

Paul W. Ryan, Esq. 
Sylvia L. Serpe, Esq. 
Serpe Ryan LLP 
1115 Broadway, 11th Floor 
New York, NY 10010 
pryan@serperyan.com 
sserpe@serperyan.com 
(Counsels for Respondent Joseph C. Ruggieri) 

Dated: May 20, 2015 

SMS __ 
Sandeep Satwalekar 
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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

NEW YORK REGIONAL OFFICE 
BROOKFIELD PLACE 

200 VESEY STREET, SUITE 400 
NEW YORK, NEW YORK 10281-1022 

SANDBBPSATWALBKAR 
(212) 336-0161 
satwalcka r:s@s cc. gov 

VIA FACSIMILE AND UPS OVERNIGHT 
Brent J. Fields, Secretary 
Office of the Secretary 
U.S. Securities and Exchange Corrunission 
100 F Street, N.E., Mail Stop 3628 
Washington, DC 20549 
Fax: (202) 772-9324 

May 20, 2015 

Re: In the Matter of Gregory T. Bolan,Jr. and Joseph C. Ruggieri, AP File No. 3-16178 

Dear Mr. Fields: 

Please find attached for filing the Division of Enforcement and Respondent Joseph C. 
Ruggieri's Joint Stipulation Relating to Trader A Telephone Lines, and a certificate of service. The 
overnight mail contains the original and 3 copies of each document. 

cc: Judge Jason S. Patil (by e-mail w /ends.) 
Paul Ryan, Esq. (by e-mail w/ ends.) 
Silvia Serpe, Esq. (by e-mail w/ ends.) 

Respectfully submitted, 

·.~ .. i.•··A·· .. ··.•·•·.s.·~-~ Iv\ •-i:o..---

Sandeep Satwalekar 
Division ofEnforcement 
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Name: 

Firm/Division : 

Telephone #: 

Facsimile #: 

Subject: 

Total Pages: 

Sent by: 

Date: 

5/20/2015 4:14:25 PM PAGE 3/009 

UNITED ST A TES 
SECURITIES AND EXCHANGE COMMISSION 

NEW YORK REGIONAL OFFICE 
Brookfield Place 
200 Vesey Street 

NEW YORK. NEW YORK 10281 

WRITER'S DIRECT DIAL LI NE 

D ANIELLE SALLAH 
TELEPHONE: (2 12) 336-0 130 

FACSIMILE TRANSMISSION COVER PAGE 

Please deliver this document to: 

Office of the Secretary 

Fax Server 

U.S. Securities and Exchan ge Commission 

(202) 551-5409 

(202) 772-9.324 

A.P. "File No. 3-16178, Joint Stipulation Relating To 
Trad er A Telephone Lines 

7, incl. cover page 

Ravmond Chan 

May 20, 2015 

Please call th e sender at 212-336-0570 if you experience any p roblems in receiving the 
entire transmission . Than k you. 

CONFIDENTIALITY NOTE: This facsimile is in tended only for the person or 
entity to which it is addressed and may conlain information that is privileged, 
confidc:n tial, or otheC\visc: protected from disclosure:. Dissemination, distribution, o r 
copying of this facsimile o r the information herein by anyone other than the intended 
recipien t, is prohibi ted. If you have received this facsimile in error, p lease notify us 
immediately by telephone and return the facsimile by mail. 

COMMENTS: Please see attached. 
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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

tOOFSt. NE 
Washington, D.C. 20549 

FAX TRANSMITTAL 

PLEASE DELIVER THE FOLLOWING PAGES TO: 

Name: Office of the Secretary 

Organization: 

Fax Number: 1(202)772-9324 

Total Number of Pages, Including Cover Sheet:9 

Date: 5/20/2015 4:13:48 PM 

From: 
Telephone Number: ChanR@SEC.GOV 

Fax Number: 

If you do not receive all pages, please telephone the above number /or aJJ'iJfafll'e. 

CEIVED 

MAY 20 tOll 
OFFICEO 

NOTE: THIS DOCUMENT MAY CONTAIN PRIVILEGED AND NONPUBLIC INFORMATION. IT 
IS INTENDED ONLY FOR THE USE OF THE INDIVIDUAL OR ENTITY NAMED ABOVE, AND 
OTHERS WHO SPECIFICALLY HAVE BEEN AUTHORIZED TO RECEIVE IT. If you are not the 
intended recipient of this facsimile, or the agent responsible for delivering it to the intended recipient, you 
hereby are notified that any review, dissemination, distribution, or copying of this communication strictly is 
prohibited. If you have received this communication in error, please notify us immediately by telephone and 
return the original to the above address by regular postal service without making a copy. Thank you for your 
cooperation. 
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Raymond Chan 
Senior Paralegal 
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U.S. Securities and Exchange Commission 
New York Regional Office 
Brookfield Place, 200 Vesey Street, Suite 400 
New York, New York 10281 
Tel: (212) 336-0570 
Fax: (703) 813-9477 
Blackberry: (917) 225-0584 
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