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QOFFICE OF THE SECRETARY.

New Haven, CT.-

)

FINRA 3" (SO v

NATIONAL ADJUDICATORY COUNCIL

MITCHELL H. FILLET, ' Complaint No.: 2008011762801
Appellant,
Vs. BRIEF FILED IN SUPPORT OF DISMISSAL OF
SANCTIONS AFTER REVIEW BY THE
FINRA, NATIONAL ADJUDICATORY COUNCIL
RECEIVED BY APPELANT ON MARCH 11, 2016.
Defendant
APRIL 4, 2017

It is impossible to understand that an agency of the United States Government could have
ignored the law of the land at the instance of Appellant Fillet’s first request for review of this
matter (Complaint No. 2008011762801) by the Securities and Exchange Commission
(hereinafter “The Commission”). However, the Commission’s clear attempt to support its
affiliate FINRA by only dismissing part of the Securities Fraud charges against Appellant Fillet
is an indication of The Commission’s willingness to overlook material facts and definitive legal
procedure regarding this matter which otherwise would clearly have led to dismissal and
expungement of this matter.

Now therefore, due to the continued partnership of FINRA and The Commission to support
FINRA'’s baseless claim against Appellant Fillet {hereinafter “Fillet”), Fillet does hereby
request that the Commission review once again its original decision and the decision of the
National Adjudicatory Council, upon remand.

BASIS FOR REVIEW:
1. Background:

FINRA has conducted a seven year campaign (2009-2016) against Fillet alleging that
Fillet committed Securities Fraud in the instance of a single investor who loaned money
to a venture that Fillet’s employer at the time (The Riderwood Group, Inc. of Towson,
Maryland) was advising.
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Financial Industry Regulatory Authority

Marcia E. Asquith Direct: (202) 728-8831
Senior Vice President and Fax: (202) 728-8300
Corporate Secrelary

March 7, 2016

VIA CERTIFIED MAIL:
RETURN RECEIPT REQUESTED/FIRST-CLASS MAIL

Mitchell H. Fillet

mnneclicul-

Re: Complaint No. 2008011762801 r: Mitchell H. Fillet
Dear Mr. Fillet:

Enclosed is the decision of the National Adjudicatory Council (“NAC”) in the above-
referenced matter. The Board of Governors of the Financial Industry Regulatory
Authority (“FINRA™) did not call this matter for review, and the attached NAC
decision is the final decision of FINRA.

[n the enclosed decision, the NAC imposed sanctions based upon findings that you
made material misrepresentations and omissions in connection with the sale of
securities to an investor. On remand, the NAC suspended you for 12 months and fined
you $10,000. The NAC ordered that you serve the 12-month suspension for fraud
consecutively with the two-year suspension for falsifying firm’s records, a suspension
that the Commission sustained in its opinion and became the final order of the
Commission. See Miichell H. Fillet, Exchange Act Release No. 75054, 2015 SEC
LEXIS 2142, at *63 (May 27, 2015). The 12 month suspension imposed by the NAC
in the enclosed decision shall begin with the opening of business on May 30, 2017,
and end at the close of business on May 30, 2018.

Please note that under Rule 8311 (“Effect of a Suspension, Revocation, Cancellation,
or Bar”), you are not permitted to associate with any FINRA member firm in any
capacity, including a clerical or ministerial capacity, during the period of your
suspension. Further, member firms are not permitted to pay or credit any salary,
commission, profit or other remuneration that results directly or indirectly from any
securities transaction that you may have earned during the period of your suspension.

Pursuant to Article V, Section 2 of the FINRA By-Laws, if you are currently employed
with a member of FINRA, you are required immediately to update your Form U4 to
reflect this action. You are also reminded that the failure to keep FINRA apprised of
your most recent address may result in the entry of a default decision against you.

Investor protection. Market integrity. 1735 K Street, NW t 202 728 8000
Washington, DC www.finra.org
20006-1506
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