
UNITED STATES OF AMERICA 
Before the 

SECURITIES AND EXCHANGE COMMISSION 

ADMINISTRATIVE PROCEEDING 
File No. 3-15514 

In the Matter of 

DONALD J. ANTHONY, JR., 
FRANK H. CIAPPONE, 
RICHARD D. FELDMANN, 
WILLIAM P. GAMELLO, 
ANDREW G. GUZZETTI, 
WILLIAM F. LEX, 
THOMAS E. LIVINGSTON, 
BRIANT. MAYER, 
PHILIP S. RABINOVICH, and 
RYAN C. ROGERS, 

Respondents. 

RESPONDENT THOMAS LIVINGSTON'S 
MOTION TO CORRECT THE INITIAL DECISION 

HARDcopy 

Pursuant to Rule 410, Respondent Thomas Livingston ("Livingston") respectfully submits 

this Motion to Correct the Initial Decision because there was a manifest error of fact in the 

disgorgement ordered ther~in. The Initial Decision ordered Livingston to disgorge commissions on 

all sales of the Four Funds and the McGinn Smith Trusts at issue in the case made after February 1, 

2008 and ordered him to disgorge $1,120. There is no evidence, however, that the $1,120 paid to 

Livingston after February 1, 2008 related to sales of the Four Funds or the McGinn Smith Trusts 

and, therefore, the disgorgement ordered was a manifest error of fact. 1 

The Respondents were ordered to "disgorge all commissions earned on sales after" February 

1, 2008. Initial Decision at 115. Relying on Div. Ex. 2, Ex. 4n (SEC Accountant Palen's 

1 This Motion is made subject to and without waiver of Livingston's rights to challenge other errors of fact and law 
through a petition for review to the Commission ~d he reserves all of his rights with regard thereto. · 
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Declaration), Livingston was ordered to disgorge $1,120, which represents the total of the only two 

commission payments shown paid to Livingston after February 1, 2008. Jd Exhibit 4n to Palen's 

Declaration lists two payments to Livingston after February 1, 2008: (1) $420 on February 15, 

2008 for "Annual FEIN, tain & fiin" [sic] and (2) $700 on February 15,2009 for "Net Private 

(TDMM Cable 09)". 

First, according to Exhibit 4m to Palen's Declaration, Livingston's last sale of one of the 

Four Funds was on January 9, 2007. Div. Ex. 2 at Ex. 4m. Therefore, the payment of$420 on 

February 15,2008 for "Annual FEIN, tain & fiin" could not have been for sales of any of those 

Four Funds that occurred after February 1, 2008. Accordingly, disgorgement of a $420 payment on 

February 15, 2008 is inconsistent with the Initial Decision's finding that disgorgement should be for 

sales occurring after February 1, 2008 and it should be reversed. 

Second, with regard to the $700 payment on February 15,2009, there is no evidence that 

payment related to the sale ofTDMM Cable 09. Indeed, the parenthetical of"TDMM Cable 09" 

included in Ms. Palen's Declaration is nothing more than her unsupported speculation of what that 

payment related to. In discussing her review of bi-monthly schedules, Ms. Palen testified: "Some of 

the time there were very detailed line items that would specify what product the commissions were 

being paid for, and other times it was lumped into a line that was called 'private placement' or 'net 

proprietary' or some other kind of description that indicated it was private placement-type 

commissions." Tr. at 230, 11-18, attached hereto as Exhibit "A". Here, it is clear that Ms. Palen 

took an unspecified payment and assumed it related to the sale of TDMM Cable. Regardless, the 

Division did not offer any evidence to support Ms. Palen's characterization of the $700 payment. 

In reviewing the bi-monthly schedule that Palen used for her entry for the payment on 

February 15, 2009, it reveals that there is no indication that payment was for a sale ofTDMM Cable 

09. See Liv. Ex. 126 (last page), attached hereto as Exhibit "B." Indeed, the bi-monthly schedule 
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states the $700 was for "Net Private 70%." !d. The Division offered no testimony on what the Net 

Private 70% line item represented in the McGinn Smith bi-monthly schedules. Further, on the same 

schedule, there are three separate line items for TDM notes. !d. If the $700 related to the sale of a 

TDM note, it follows that the payment would have been listed under one of those three lines 

reserved for TDM note commissions. But, there are no payments to Livingston listed in any of 

those lines. Disgorgement of the $700 cannot be based on Ms. Palen's unsupported speculation that 

the payment classified under "Net Private 70%" related to a sale of a TDM note. The Division 

offered no admissible evidence whatsoever to support that belief. 

For all these reasons, Livingston respectfully requests that his Motion to Correct the Initial 

Decision be granted, that the order of disgorgement be reversed, and that he be granted to such 

further relief to which he is entitled. 

Dated: March 6, 2015 

DAL:914704.1 

By: ttL~ 
Crystal L. Jamison 
ANDREWS KURTH LLP 
1717 Main Street, Suite 3700 
Dallas, Texas 75201 
Telephone: (214) 659-4400 
Facsimile (214) 659-4401 

ATTORNEYS FOR RESPONDENT 
THOMAS LIVINGSTON 



CERTIFICATE OF SERVICE 

I hereby certify that on the date set forth below, I filed the foregoing pleading with the 

Office of the Secretary of the Commission via facsimile at (202) 772-9324, and served copies on the 

following persons via regular mail and email, except where otherwise indicated. 

David Stoelting, Esquire 
Haimavathi V. Marlier, Esquire 
Michael D. Birnbaum, Esquire 
U.S. Securities and Exchange Commission 
Division of Enforcement 
Three World Financial Center 
New York, NY 1 0281 
stoeltingd@sec.gov 
marlierh@sec. gov 
birnbaumm@sec.gov 

Roland M. Cavalier, Esquire 
Tuczinski, Cavalier & Gilchrist, P.C. 
54 State Street 
Suite 803 
Albany, NY 12207 
RCavalier@tcglegal.com 

Counsel for .Respondent Frank H. Chiappone 

Loren Schechter, Esquire 
Duane Morris LLP 
1540 Broadway 
New York, NY 10036 
LSchechter@duanemorris.com 

Counsel for Respondent William P. Gamello 

Gilbert B. Abramson, Esquire 
One Presidential Boulevard, Suite 315 
Bala Cynwyd, P A 19004 
(610) 664-5700 
(610) 664-5770 (Fax) 
gabramson@gbalaw.com 

Counsel for Respondent William F. Lex 
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Hon. Cameron J. Elliot 
Administrative Law Judge 
Securities and Exchange Commission 
1 00 F Street, NE 
Washington, D.C. 20545-2557 
ali@sec.gov 

Sean T. Haran, Esquire 
Laura Seamon, Esquire 
Nixon Peabody 
43 7 Madison A venue 
NewYork,NY 10022 
sharan@nixonpeabody.com 
Iseamon@nixonpeabody.com 

Counsel for Respondent Richard D. Feldman 

Mark J. Astarita, Esquire 
Sallah, Astarita & Cox LLC 
60 Pompton A venue 
Verona, NJ 07044 
mja@sallahlaw.com 

Counsel for Respondent Andrew G. Guzzetti 

M. William Munno, Esquire 
Brian P. Maloney, Esquire 
Seward & Kissell LLP 
One Battery Park Plaza 
New York, NY 1 0004 
munno@sewkis.com 
maloney@sewkis.com 

Counsel for Respondent PhilipS. Rabvinovich, 
Bryan T. Mayer and Ryan C. Rogers 



Mr. Donald J. Anthony, Jr. (pro se) 
· ·. 7 Glen Avenue 

2nd Floor 
Troy, NY 12180 

Date: March 6, 2015 
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By:~ 
· Matthew G. Nielsen 
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Page 229 Page 231 

1 Palen - direct/Marlier 1 Palen - direcVMarlier 
2 lists, customer lists. They used It for 2 A. Yes. When I was trying to verify the 
3 correspondence purposes with investors. They 3 sales list, I did a couple of things. 
4 also used it to calculate interest due to 4 First, I compared them -well, I will 
5 Investors and commissions payable to brokers. 5 just speak generally right now. 
,. a. A1 id liow do you have an onderstandiny. u 1 uooo ouswmer mes. oumeumes tney 11 

· ··7·..,.-~'0fhow McGinn· Smith' used the·mvestor~ataba§e? ·~· ·-,~-·~'Wer"EraJI'to]--etffefii1"oniroomplereset:~ARattfat __ .,~-.. -

8 A. Through a review of the documents that 8 would typically contain tickets, correspondence, 
9 have been produced to us. 9 copies of checks or copies of wires, 

10 Q. How did you get the MS Excel copy of 10 subscription agreements and anything else - I 
11 the Investor database? 11 can't think of anything else specific right now. 
12 A. Brian Shea, who Is formerly an MS & 12 a. You also mentioned bank records. 
13 Co. accountant and who now works for the 13 Would you please describe for us the bank 
14 receiver, Bill Brown, sends that to me. 14 records that you have used to create Palen 
15 a. Did you do anything to verify the 15 Exhibit 4? 
16 information presented In the Investor database? 16 A. Yes. As you stated before, there were 
17 A. Yes, I did. 17 a lot of bank records. We actually received 
18 a. What did you do? 18 approximately- bank records for approximately 
19 A. When I was going through the bank 19 400 accounts, which I have gone through in some 
20 . records, I was looking to calculate how much was 20 kind of way. 
21 actually raised by the various trust offerings. 21 For purposes of my declaration, 
22 and I tied what I saw in cash receipts as being 22 though, I have prepared an exhibit, ExhibH 1, 
23 deposited to the escrow accounts, I tied that 23 which lists 248 bank accounts, which actually 
24 back to what was represented as being sold In 24 feed into my declaration In one way or another. 
25 the Investor database. 25 The bank records are over- for some 

Page 230 Page 232 

--1--------------Palen-··dfrect/MaFiier---- -- -- · · ······-----.. ·-· --1-----··------·-Palen-...·dlrect/Marller·--------------------.. ·--·--· 
2 a. You mentioned you used payroll records 2 accounts that existed over the whole entire 
3 to create Palen Exhibit 4. Would you please 3 period, they go from 2003 through 2009, and they 
4 describe the payroll records that you used? 4 Include bank statements, customer deposit 
5 A. Yes. My main source of payroll 5 copies, copies of canceled checks, wire 
6 records were bimonthly schedules that showed 6 Information, signature cards, bank opening 
7 commissions payable to the brokers. And they 7 documents, correspondence. Things like that. 
a had various line items. There were line items 8 JUD(?E MURRAY; Is that the period that 
9 for equHy commissions, for private placement 9 you studied, 2003 through 2009? 

10 commissions and for annuity commissions. 10 THE WITNESS; Yes. 
11 Some of the time there were very 11 a. Turning back to Palen Exhibit 4, 
12 detailed line items that would specify what 12 Ms. PaJen, did you summarize tlie aggregate sales 
13 product the commissions were being paid for, and 13 made by the respondents? 
14 other times it was lumped Into a line item that 14 A. Yes, I did. Down at the bottom, the 
15 was called "private placement• or "net 15 total is 100,611 ,500. 
16 proprietary" or some other kind of description 16 a. Would you, please, direct your 
17 that Indicated It was private placement-type 17 attention to the heading, "Sales," Ms. Palen, 
18 commissions. 18 and Jet the court know what the figures are that 
19 JUDGE MURRAY: So the private 19 follow underneath that heading, "Sales.• 
20 placements are the only thing we are talking 20 A. So, I have listed the total aggregate 
21 about here; right? 21 sales for all the offerings at Issue for each 
22 THE WITNESS: Correct, your Honor. 22 respondent. 
23 a. You mentioned customer records used to 23 For example, Donald J. Anthony, his 
24 create Palen Exhibit 4. Would you please 24 total aggregate sales were 2,767,500. And his 
25 describe the customer records that you used? 25 detail is shown at - so you can actually turn 
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Pay ~to: 2116107 

Ropit 350 400 ~ 456 52S 830 6SO 820 &DO 150 
Name IWlcc Boyfan t1an OICbarla Boy/R!lr John SandWtco Pfllllp S!Q N• .. Wllceft Bill Lex Kosta ~ Tom I.Mngaton • Janm AuUlctlald 

COs\Center o ass &89 o o 9S9 ssu o o 200 
GrDUiiiMIOIY 3,47tf.58 18,6S6J)Q $0;0261'1002~-----------------

GiaaEqulty 60.00 64.49 709:1& .C99,99 2,747.00 2.377.15 6,788.43 
Groaa Mulual Funds 1a3t 28.67 29.58 1.&1 41131 1,975.74 • 76.31 22.35 
Grvss Product 
G~aaa AMual PSCP ~.00 f ,500.00 
GraM Annual FEIN SOO.IXI • • • • • 1:53,183.33 • 70.00 
Grass Privato 
Total Oren· 41047.87 2U7 ~~.56-------,@68J)I) ss.so 7411048 165,685& 20747:05 40<12:1Ai . ff,iria:te 
Aetm1011 1,739.7s • - 9S3llO - • 2'1002i42 • • • 
Net Equity as.oo • - - 19.07 24&.20 so.oo 1161.45 1,D6,'9.n 2.tr78.7S 
Not MuluaJ Funcb • ue 11.47 14.76 • o.n tci.12 1.&79.38 • ~ 8.84 
Net Product • • • • • - • • • 
Not Annuaf PSCP • • 1 ,llOO.OO • • • • • l ,200,00 
NetAMvalFBN 300.00 • 14,8S8AS 79,910.00 42.00 
NatPlfme 
Owlnfde • 
toiiiHit 2,o13.V4 11A7 16,7t:s>Zt u-~noriJ-~aus 1UU82.7S .961Ml t842024 . 2t387M 
lnGmii! .. . . ·1Uo .... ~@0. . .1if:60. 
PeJ1dng • ~Jl9 I •'120.00 
S&Moas 60.00 30.00 220.00 &O.GO 105.00 
Olherctwgu-overn1ght • •. 
Enola 333.15 
CatmaRwtos.-AA~ .. 
Totil trit~GU . tDO - • iii2Jd 126JIO • 51006 60:0b 12.8b dl.1& 
Prc~~~awmroua 2QOtiH:J2 • • 1133.161.-cd - 4tliU.S ib3i:OO 
Draw-Pitl)rMDI'Ilh 7,500.00 • 3,000.00 8,000.00 • 14,000.00 • 
eEcwaaMaS 28,189.:12 • 3,000.00 171.101.!40 • 8&,804.83 11,~.00 
Tola! ow~ :. .. S).ni ... ~ 11.47 16,713.21 9,170.50 (1on.20J 284.33 108,642.79 001.45 2,329.74 1,~8.54 
P14Y 151h • 11.47 18,713.21 8,170.50 264.33 108,642.78 SCIMS 
Due to !MJS 19,22).84 • • 171,2101.60 • SS-474.89 11.8CJ3.00 

~ayour~n 1~!~!',.,-: , ... 
~lUcf-'iJ! r:reJi ... ff:· 

.;.·: •• 11:~: .... ~ •• :·: •.. , 

Spllt425 
350 
735 

15,041.89 
1,871.32. 
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Pay Dote:3/15/07 
Rtpt . 350 
N"""' Ml<e Bcy1an 

CettC&n10f 0 
G~•Ad~ry 
Gloss Equlry 
Groo•I.Wtual Funds 3,025.00 
Gro" Producs 4,SO<J.OO . 
Gto55 Private 
Total Grosa 7,ns.tJ~ 

NOt A&ViSCry 
Not Equlry 
~ M.nual Fundo 1,512.50 
Net Product 2,.450.00 
t.letPrlv.oiO 
Owrricle 
'fetal RoL . . , · · .·:· . -~·.1!82:6!1: 
lnlfmtt : · ~~~~-:::~::1~P-:~ 
P&lldng 
SeMc<!s 75.00 
o~ ... chl'lltii'QVOmlll>t 
E.rrono 
Cemm Rev ID Sale. Ant 

. Total Cliorge~~ ej.sC 
PreV'.oua BaWICO a;;; 5A8027 
Draw· Prior Month 
EE0w.oMGS 5,1!50.27 
Toi.>J Duo Emplo;= 3,703.83 . 
Pay 16111 
Ouatot.IGS 2,065.44 

.coo 
DonDiCharla 

9911 

4.72 

4.7~ 

1.89 

1 .. ~. 

1.8V 
1.89 

Spl1~25 

350 
735 

~2.5 
Boy/A OF 

999 

1,118.04 

9 .H~~ 

SS9.02 

. 13!1.1!~ 

559.02 
559.02 

503.12 
56.90 

455 625 
John S.uu:hlrb> Phii%>S111e 

0 0 
~.00~.00 

n.ooi.oo 
4.015.50 

!4.lYl3:5~ 

; ::·>;~~~1~l~t~li:_:.f~90': 

t5ZJ:ZI 9l!i!.oo 
ndouo 

3,000.00 a,ooo.oo 
3,000.00 178,201 .60 
3,883.00 (J20.00) 

883.00 
178,:321.60 
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830 8SO 820 900 150 
Nca!Wikol1 Bill lex 1<~\a Dcil;iannle Tom Uu!"')GtOn Jamu Rutherford ;. 

999 099 0 0 200 
2.4,719.74 

171.2B 260.00 2,o(2l).OO 160,564.50 8,22.2.22 
,,. 

3,028..00 
... 

. 5,300.00 1,000.00 
171~ ~;E7.1>! 

~47.77 -
2.,42!!.00 un.~.!:O i!~~ 

5V.~ 125.00 
2,'573.80 

847.00 72.254.03 2,177.78 

~.240.00 600.00 

l:§.ll!i ·.·. l8l.le~7 · ... :• ' ~J7:i~!h I , • 72.5:>4,[)3• .. 2.1.77.7l! 
·,:"!· .. ;·.-J ;::,,~ ??.\l'.;; 

· :.~~·.~s~~--~·:~ .. ~J'1-:: ~ · 
65.00 

lEo 65.00 
63.iloa:so 11,93!80 
1~,000.00 

,67,474.89 11,9:!3.00 
59.95 :1.9,188.57 847.00 72,841.53 2,112.78 
69.95 29,186.57 847.00 

(5,386.64) 11,933.00 



Pay Oate:S/15/07 
Rep# 
NamE! 

CostCenter 
Gross AdVIsory 
Gross Equity 
Gross Mutual Funds 
Gross Product 
Gross Private 
Ars!Une 
Investment Banking 
Total Grass 
Net Advisory · 
Net Equity 
Net Mutual Funds 
Net Product 
Net Private 
Flrstline 
Investment Banking 
Override 
Total Net 

Internet 
Parklng 
Services 
Other Charges-overnight 
Errors 
Com'm Rev to Safes Ass! 
Total Charges 
PreVIous Balance Due 
Draw- Prior Month 
EEowes MGS 
Total Due Employee 
Pay 15th 
Due to MGS 

Piiyciuf 6n 15th 



Pay Date:12/15/07 
000 150 310 

1 Tom U"ingslon James Rulherlord BiQGemolo 
0 200 200 

(0$$ rv . 
Gros.s Equ!!Y ' 28,782.35 10.249.33 10,324.15 
Gross Mt~:Ual Rind• 28.55 . -4,080.47 
Gross Product 
Gross Private 
Flmllno, TOM!.. CMSF 80% 1,500.00 . 
AraiUne DO% 
xnas 
C.'ASF 
2007 Annual FAIN 1,060.00 t7,3SO.OO 
'i'o11l C3ross 3t,31!2.35 l~7!l.B8 31.734.62 

e aory 
Not Equity 12.952.08 3,587.27 4,8-'5.87 
Not Mutual Amds 10.62 2.040.24 
Not Product 
Net Private 
Flrslfino, TDML, CMSF 800.4 1.200.00 
F/fsttlne 90% 
Xilas 
CMSF 
2007 Annual FAIN 84aoo 10,398.00 
o-erride 
'i'oulmt 1Uoo.06 :J,~Y7.89 17.084.10 
lmemei ·di!o· 
Parldng 

. , .... 
Services 
Other Chorgos·OYernlght 996.04 
Errors 
TotaJCiiar~ 1,008.54 
Pn:vloll$ B~ Due ,,A§3.1io 
Orow- Prior Monlh ,· . .;~ .. t;W,;p_b~> 300.00 2,500.00 
EP: a.ve.5 MGS 25,000.00 11.733.00 2,500.00 
Tohll Due E:mployoo 13,781.52 3,597.89 1?,064.10 
Pay 15th 3,097.89 14,564.10 
Due toMGS ~~!~ 

:Po.yout o~ 1'slh. •• • . . . " : . . 
. : . . . .... ' . . . 

,., . ' 
. . . .. 
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460 645 
Pieter VanDerzee Frank Chlllfli>Ono 

200 2 00 

10,699.61 9.748.78 
3.43 8,895.78 

9,075.00 

3,500.00 13,100.00 
14,393.04 40,819.56 

3,811.36 4,874.39 
1.37 4,892.68 

8,167.50 

2.100.00 7,860.00 

!i,§l[~ ~!l:7!i4.s7 
12~i.~: ..! , . 12.60 

706.75 

0.93 
22.'13 119.25 

t ,200.00 2,000.00 
1,200.00 2,000.00 
5,890.31 25,075.32 
4,690.31 2 3,075.32 

4,69o.OO: . . ::-.. ; • ::.: .. 2a,il75.oo 
• ; ···~· •• • /'<' •• : 

734 735 789 035 
Carl Nicolosi Olcl< Feldmann DonA11U1011y Rlzco Napoli 

200 200 200 100 100 
1,385.70 

903.67 110.00 20,496.00 
220.5-1 5t9.39 9,414.42 

900.00 
2,475.00 13,660.00 2,415.00 

27,440.00 4,260.00 
:1;598.§1 4t!B9.39 38.0~l.l2 

542.14 49.50 10,248.00 
132.2.0 259.70 5, t77.93 

_. 
720.00 

2,227.50 12,285.00 2,22?.50 

- 16,464.00 2,556.00 

~;901-.85 29,778.20 21,04M:S 

1lso ·, ··1.2140.-· 

:-H B.75': 

lB!l 131.~ 
103.52 
500.00 6,000.00 
683.52 8,000.00 

2.901.85 29,886.96 20.909.60 
2,901.85 29,203.44 14,909.60 

~~~~~~~ 

... ~i:~P.~~~ :··.-:·, .. :2~;~03 .. ~ -~-}: . . g:_il.fo:6iJ·. 
1:'. riii:IOOOs ei ReP . 
c· ... 'no425 . . 

··' ··· 

Rlr Tot.1l Only 
700 

03ve S mtth 

8t0.99 
64.39 

3,600.00 

4,475.38 

3,240.00 

3.2~.00 

~-,~f~::·~:· 
464,754.52 

1:1/ll /2 007 
3:31 PM 



Pay Oate: 12/15107 
Rep« 900 150 310 400 
Namr Tom Living:;! on James Au1het1ord BiliOame!Jo Pleter VanOerLee 

CostC:emer 0 200 200 200 
GrO$:i Adv1sory 
Gross Equity 28,782.35 10,2<9.33 10,324.15 10.889.61 
Gross Muluol Funds 26.55 ~.080.47 3.~ 
Gro:;s Proouct 
GIO'SS Priv01te 
Flrslllne, TOML. CMSF 8014 1,500.00 
Flrslline VO% 
Xila5 
CMSF 
2007 Allnual FAIN 1.060.00 17,330.00 3,500.00 
Total Gross ~1.§~]5 10,275.88 ~1 .n4.62 14.39~.04 

et SCI)' 
Net Eqlily 12,952 .08 3,587.27 4,645.87 3.811.36 
Net Mutual Funds 10.62 2.040.24 1.37 
Net Product 
Nat Prl"a1e 
Fitstfino. TOML, CMSF 60% 1,200.00 
Firstflle 90"/o 
XI lis 
CMSF 
2007 Atlnuil FAIN 848.00 10,358.00 2.100.00 
Override 
Tat•l Ne1 14.~oo.M ~~97.89 17.~§4.tll 5,~1[74 
Internet 12.5!1 12.50 
Parking 
Services 
Other Chorgos-ovemlgh1 996.04 
Errors 9.93 
To1al ~liirgcs 1,000.!:~ ~2.~3 
PreYlOils B:ltance Cue ll,-433.00 
Draw- Prior Man til 25,000.00 :JOO.OO 2.500.00 1,200.00 
EEowesMGS 25,000.00 11 ,733 .00 2.500.00 1.200.00 
Total Oue Employee 13,791.52 3.597.69 17,064.10 5,890.31 
Poy 15lh "3,097.69 1 ~.584.10 4.690.31 
OueloMGS r rP.<t1J."i!M:e~~ ... <t~;.!·~.~~!:~~~~~~ 

Piyout on 151h 3,096.00 4,690.00 

FYI·PuyroH 
deduc1ions 

approximately 
S833.8G 
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645 734 735 
frank Chiappono Carl Nicolosi Di<:k Feldmann 

200 200 200 

9.7~8.7!1 903.57 110.00 
8.895.78 220.34 519.39 

900.00 
9,075.00 2,~75.00 13,650.00 

13, 100.00 27.440.00 
40,U1§.Sll 3,59[91 42,ll11B~ 

4,874.39 542.14 49.50 
4,agz.ea 132.20 259.70 

720.00 
6,167.50 2,227.50 12.285.00 

7,860.00 16,464.00 

25,794.57 2.~o1.Q3 29,77~.l!~ 
12.51) 12.50 

706.75 

719.25 12.~B 
1HS:S2 

2,000.00 500.00 
2.000.00 6B:l.S2 

25,075.32 2,901.65 29.866.90 
23.[)75.32 2.901.85 28,203.-4-4 

23,075.00 2.902.00 29,203.00 

lnc&Jdas aR Rep 
P's~25 

789 005 
Don Anlhony Fusco No poi 

200 100 100 
1,385.70 

~0.~96.00 

9,"4.42 

2.475.00 

4,260.00 
38,!!51. 12 

831.4 
10.248.00 
5,1n.93 

2,227.50 

2.556.00 

l11.1i4il.B5 
123ll 

118.75 

131.3 

u,OOO. OO 
6,000.00 

;!0,909.60 
14.909.60 

~l>r~i.s:9-:s9~~.A~l 

14,910.00 

Fa< Tol•l Only 
700 

0i1VG5milt1 

8 10.99 
64.39 

3,800.00 

4,47~ .3H 

3,240.00 

3.2~0.00 

465, 15~.52 

l /7/2 00 8 
4:28 PM 



1/15/2008 -Aepl 620 900 150 3 10 
Namo K~sta Defi!)iaMis Tom UviiQSJon J•me& Autherlord Bill Oamoi'O 

Cos1Center 0 0 200 200 
Gross v sory 
OrO$$ Equity 2,185.00 119,56'2.29 8,423.47 5,019.18 
Gross Mutual Funas 4.15 19.56 23,24-(.56 
Gross Pro<tuc:t 
Gross Prlvale 
TOM Verifier 75% 3.600.00 
Firolfine. TOML, CMSF 60% 
Firs11/ne 90% 3,375.00 
Xilas 
CMSF 
2008 AMuaiTAIN & AIN 43.708.22 G20.00 3,86<1.66 
foil I GlOSS l!,1l!1i.1S 1~.270.~1 §.c:l~.o~ 39,10!!.40 

81 sory 
Net Equity 764.75 53.803.03 2,94821 2,258.63 
Net Mutual Funds 1.66 7.82 11,622.28 
Net Product 
TOM Veriller75% 2,700.00 
Nt!l Privato 
Firstfne. TDML. CMSF 00'1. 
Fir31Ine 9()% 3,037.50 
Xilu 
CMSF 
2008 Annual TAlN & FUN 26,224.93 372.00 2,318.80 
Over Me 
Total Net 71!6.41 60,02' -~~ 3,32.8.().4 21,937:21 
Internet 12.50 
PArldng 
Setv1ces 50.00 155.00 293.00 
Other Chorges-QVelnlght 
Errors 
Toll I C~orgcs 51l.oo 1~.50 m.oo 29100 
PTSVtous aoliiliCe Cuo 11 ,208.48 \1,233:00 
Draw- Prlor Month 25,000.00 300.00 2.500.00 
EEowosMGS 36.208.48 11,533.00 2.500.00 
Total ave Employee 716.41 80,015.46 3,173.().4 21,644.21 
Pay 15th 716 .~1 2,673.().4 19,144.21 
OuocoMGS 

Payout on 15th 716,00 2,673.00 1!i,1+4.00 

12115107-took baclc 
$500 pr DA 

Page 5 of 6 

460 645 734 
Pieter VanDerue Fronk Ch~ppono Cs~Nicdosl 

200 200 200 

8,194.JP 5.760.66 100.00 
15.66 2,006. 16 3,918.-67 

900.00 1,750.00 

7,700.00 94.650.58 
15.9al.o~ 103,517.37 5,768.47 

2.ll68.04 2.880..33 60.00 
2.66 1.103.38 2,351.08 

675.00 1.312.50 

4,62().00 56,910.34 

7,490.70 61;369.03 :1,7::1Ba 
&so &5o 

155.00 690.76 

161.50 703.2?: 

1,200.00 2.000.00 
1,200.00 2,000.00 
7,523.20 60,665.60 3,723.58 
6,123.20 58.065.80 3,723.58 

6,123.00 58,866'.00 3,724.00 

735 
Dlclc Feldmann 

200 

153.67 
57.73 

3,000.00 

63,231.23 
~.442.~3 

69.15 
28.87 

2,700.00 

37,938.74 

•o:;o:~s.,5 
12.50 

610.00 

622.50 
183.52 
500.00 
683.52 

40,533.52 
30,850.00 

39,850.00 

lncl~des all Rep 
~·s425 

789 
Don Anthony 

200 
2,752.90 

17,942.59 
9.124.51 

450.00 

21,173.00 
s1.m.oo 

. 4 
8.971..30 
5,018.48 

337.50 

12.703.80 

l!s,lle21l2 
i2.SO' 

39a7s 

41l.3 

6,000.00 
6,000.00 

28,271.57 
22.271.57 

22,272.00 

065 
Fusco Napoli 

100 100 

~-j§5_;-m;~~ 

Commi5Sio.n: 

l/11/2006 
12r30 PH 



Repr 
N11me 
CosiCetW~ 

Gross Adv•sory 
G~oss Equity 

2/1512008 

Gross Mutuat'Fund$ 
Gross Product 
Gross Private 
TOM VeriT!er 75% 
Fltalllne. TOMl, CMSF 80% 
Al'$lllna90% 
Xllaa 
2008 Annual PSCP 
2008 Annual FEIN,Ia!n & Inn 
Total Gross 
Nor AdVISOIY 
Nel equity 
Net Mutual Fond's 
M!l Product 
Nel Private 
TOM VerVfet 75% 
Fit&IIJne, TOML. CMSF 80% 
Firstllne SO% 
Xllas 
2008 Annual PSCP 
2008 Mrtual FEIN,lain & tlin 
Ov8lride 
Total Nel 
lnlemct 
Patldng 
SetvlcCS 
Olhlll ChatgeS•ovemlght 

Errors 
Tolal Char5es 
Previous a ance Due 
Draw- Prior Month 
EEDWNMGS 
TolaJ Clue Emp!oyee 
Pav 15th • 
DueloMGS 

Payout an 1Sih 

305.115.13 
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235 
JotGomea 

0 

333 350 425 
Boylai'IISiita Mllce Boylan BoyJROF 

0 0 0 

35.00 100.00 35.00 
2.70 128.95 323.95 

2.2.50.00 
2.490.00 

37.7o 221115 5,098.9S 

17.50 50.00 17.50 
1.35 64.48 161.90 

1,800.00 
1,494.00 

18.85 H4.4B 3.473:48 
12.50 

.1,258.69 

1,258.69 12.50 
1bJi1.&7 
3.75o.OO 

22,111.97 
(1,23~.84) 2.608.18 3,473.46 
(1,239.84) 

~ 4.'2r"i!tt~!\~!. 
3,473.48 

Splil 333 is 50150 Includes all Rep f's REP 4125 Js 90110 
REP 350 c 175. 333, 425 REP350o: 

(619.92) 3,126.13 

REP735c 

(619.92) 347.35 

(M94.00J 

455 S2S 820 
John Sanchirlco PhilipSiire Kosta Oollglanm 

0 0 0 
17,763.00 

35.00 2.580.01 
23.99 

-
17,798.00 23.99 2,!iBabt 
8,88t.so 

15.75 903.00 
9.60 

8,697.25 9.60 9d3.oo 
1lso 

120.00 120.00 

132!0 120.60 
2.26,139.99 

3,000.00 8,000.00 
3.000.00 234,139.99 
8,764.75 (730.32) 903.00 
5,764.75 903.00 

~lil.~~~ 

5,765.00 903.00 

Gets 4k 
dzaw2x/mlh 
Jan..JuNQ7 

fnCIUdOS333 

5,765.00 903.00 

900 
Tom Livingston 

0 

134,455.62 
81.04 

1,500.00 
700.00 

136.736.66 

60,505.03 
32.42 

1,200.00 
420.00 

62,157.45 
1205o 

12.50 
5.931.28 

25,000.00 
30.931.29 
62,144.95 

30.793.66 

150 
Jameo Rulher1otd 

200 

5,725.00 
119.93 

5,844.93 

2.0tn.75 
47.97 

2:051.72 

11.533.00 

11,533.00 
2,051.72 

.72 

2,052.00 

310 
SIUG.amcllo 

200 

7,733.09 
12.&00.55 

1,350.00 

1.895.34 
23,77&.96 

3,479.89 
6,400.28 

1,215.00 

1,137.20 

t2,232.37 

2,500.00 
2.500.00 
12~2.37 

9,732.37 

9,732.00 

~.594.80 

2/13/2008 
10:12 AM 



ross A v sory 
Gross Equity 

2{15/2009 

Gross Mutual Funds 
Gross Product 
Gro:;s Privalo 
GIO$S Ptivalo 70% 
TDC\1175% 
Firslline, T OM. C:MSF 80% 
Firsllinc 90% 
Propharma, MISC 
For113%, TDC\11 Cable Roll 
2008 FAlN 
2008 'TAlN 
Total Gross 

Nat Advisory 
Net Equity 
Net Mtllual Funds 
Net Producl 
Nal Private 
Net Private 70% 
TDM75% 
Flrstllne, TOM, CM.SF 60".<. 
FlrstHne 90% 
Propharma, MISC 
FortiS%, TOM Cable Roll 
2008 FAIN 
2008TAIN 
Override 

ittal Net 
amct 

Par1<lno 
Services 
Othor Cha~ea-ovemighl 
E & 0 l nsuranco 
Annual Custody /tneclfve Fee 

Crow· Prior Monlh 
EEowesMGS 
Total Duo ~loyee 
Pay 15th 
DuetoMGS 

Payaul on 15th 

Page 5 of 7 

670 
C:~rmcn LDIIredo 

1099 

12.58 

600.00 

102.00 
714.56 

5.03 

460.00 

61 .20 

140 
John Kellar 

0 

32.47 

378.00 

25.98 

226.80 

112.00 

425 
Boy/ROF 

0 

455 
John Sanchlri<:o 

0 
14,712.00 

14,712.00 

7,356.00 

7.356.00 
. 12.50 

112.!)0 

.. ,... .. ... .. . .. ... .. ~ ~ ,., .. 

820 
Ko..ta Oellglonnis 

0 

0 1,105.00 

i,tOS.Oo 

386.75 

3o6.75 

900 
Tom U~lngston 

0 

990.00 
30.28 

1,000.00 

20o26.2s 

445.50· 
12.1 1 

700.00 

112.00 ° 

150 
James Rutherford 

200 

5,969.02 
62.15 

19.00 
6.656.17 

2,069.16 
24.66 

11.40 

2, 125.42' 

.. ' . 112.00' 

280 
Nicolosi I Schermorhom 

2 /10/2009 
9:55 AM 


