UNITED STATES OF AMERICA
Before the
SECURITIESAND EXCHANGE COMMISSION

SECURITIESEXCHANGE ACTOF 1934
Release No.92505/July 26,2021

ADMINISTRATIVE PROCEEDING
File No. 3-20438

Inthe Matterof ORDER INSTITUTING PUBLIC
: ADMINISTRATIVE PROCEEDINGS
PURSUANT TO RULE 102(e) OF

BRENTWHITELEY, Esq., : THE COMMISSION’SRULESOF
: PRACTICE, MAKINGFINDINGS, AND
Respondent. : IMPOSINGREMEDIAL SANCTIONS

The Securities and Exchange Commission (“Commission’”) deems it appropriate and in the
public interest that public administrative proceedings be, and hereby are, instituted against Brent
Whiteley (“Respondent” or “Whiteley”) pursuant to Rule 102(e)(3)(i) of the Commission’s Rules
of Practice.l

Inanticipation of the institution of these proceedings, Respondent has submitted an Offer
of Settlement (the “Offer”) which the Commission has determined to accept. Solely for the
purpose of these proceedings and any other proceedings brought by or on behalf of the

! Rule 102(e)(3)(i) provides, in relevantpart, that:

The Commission, with due regard tothe public interestand without preliminary hearing, may, by order, .. .
suspend fromappearing or practicing before it any attorney, accountant ... who has been by name (A)
[p]ermanently enjoined by any court of competent jurisdiction, by reason of his or her misconduct in an action
brought by the Commission, fromviolating oraiding and abetting the violationofany provision of the Federal
securities laws or of the rules and regulations thereunder; or (B) [flound by any court of competent jurisdictionin an
action brought by the Commissionto which heorsheis aparty ...to have violated (unless the violation was found
not to have beenwillful) or aided and abetted the violationofany provision of the Federal securities laws or of the
rules and regulations thereunder.



Commission, or to which the Commission is a party, and without admitting or denying the findings
herein, except as to the Commission’s jurisdiction over him and the subject matter of these
proceedings, and the findings contained in Section 111.3 below, which are admitted, Respondent
consents to the entry of this Order Instituting Public Administrative Proceedings Pursuant to Rule
102(e) of the Commission’s Rules of Practice, Making Findings, and Imposing Remedial
Sanctions (“Order”), as set forth below.

On the basis of this Order and Respondent’s Offer, the Commission finds that:

1. Whiteley, age 55, resides in Houston, Texas. Whiteley is a member of the Texas
State Bar. From 2011 to 2019, Whiteley servedas General Counsel and Chief Financial Officer of
SAExploration Holdings, Inc. (“SAE”). During that time, Whiteley provided advice to SAE
regarding compliance with the federal securities laws. Whiteley has never held any securities
licenses and is not registered with the Commission in any capacity.

2. At all relevant times, SAE was a Delaware corporation with its principal place of
business in Houston, Texas. SAE provides seismic data acquisition, logistical support, and
processing services to customers in the oil and gas industry. At all relevant times, SAE’s common
stock was registered with the Commission pursuant to Section 12(b) of the Securities Exchange Act
of 1934 (“Exchange Act”),and traded on the NASDAQ.

3. On October 8, 2020, the Commission filed a complaint against Whiteley in SEC v.
SAExploration Holdings, Inc. etal. (Civil Action No. 20-cv-08423), in the United States District
Court for the Southern District of New York. On June 29, 2021, the court entered a judgment
permanently enjoining Whiteley, by consent, from future violations or aiding and abetting future
violations of Section 17(a) of the Securities Act of 1933; Sections 10(b), 13(a), 13(b)(2)(A),
13(b)(2)(B), and 13(b)(5) of the Exchange Actand Rules 10b-5, 12b-20, 13a-1, 13a-11, 13a-13,
13a-14, 13b2-1, and 13b2-2, thereunder; and Section 304(a) of the Sarbanes-Oxley Act of 2002.

4. The Commission’s complaint alleged, among other things, that Whiteley and others
devised and carried out a fraud to improperly recognize approximately $100 million of revenue
from transactions with a purportedly legitimate and unrelated customer of SAE, Alaskan Seismic
Ventures, LLC (“ASV”). According to the complaint, the fraud had the effect of artificially and
materially inflating SAE’s reported revenue by making it appear that ASV was a significant source
of independent revenue. The complaint further alleged that, in fact, Whiteley and others createdand
controlled ASV, and that the defendants misappropriated $12 million from SAE, approximately half
of which was used to make a secret investment in ASV and “round tripp[ed]” back to SAE to pay
accounts receivable owed by ASV to SAE, while the remainder was pocketed by Whiteley and the
other defendants. Separately, Whiteley misappropriated an additional $4 million from SAE by
submitting (and approving as SAE’s CFO) fake invoices. The Commission alleged that as a result
of Whiteley’s conduct, SAE’s public filings from June 2015 through March 2019 contained
numerous materially false and misleading statements.



V.

In view of the foregoing, the Commission deems it appropriate and in the public interest to
impose the sanction agreed to in Respondent Whiteley’s Offer.

Accordingly, it is hereby ORDERED pursuant to Rule 102(e)(3)(i) of the Commission’s
Rules of Practice, effective immediately, that:

A. Whiteley is suspended from appearing or practicing before the Commission as an
attorney or as an accountant.

By the Commission.

Vanessa A. Countryman
Secretary



