UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF FLORIDA
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CASE NO 25 CV 81026 MIDDLEBROOKS
| g _SECURITIES AND EXCHANGE COMMISSION

Pla1nt1ff

vl

CAROLE A LISTON e
“ .- " STOCKPURSE TRADING LLC, and
1 LISTON ASSOCIATES INC

Defendants

F INAL JUDGMENT AS TO DEFENDAN T CAROLE A LISTON

The Securltres and Exchange Comm15510n (“SEC” or; “Comrmssron”) haVIng ﬁled a'» o

i:r,.fv_v‘_-':v;_Complamt and Defendant Carole A Llston (“Defendant”) havrng entered a general appearance o

consented to the Court S Junsdrctlon over Defendant and the sub] ect matter of thls actlon consented';‘ BRI

SR ,to entry of tIns ﬁnal Judgment (the “Flnal Judgment”) wrthout admIttmg or: denyIng the allegatlons of L

e ‘the Complamt (except as to Jurrsdlctlon and except as otherw15e prOVIded hereIn in paragraph III) L

j’warved flndlngs of fact and concluslons of Iaw and Walved any rlght to appeal from thrs Fmal:- T o

- ‘Judgment

”I» PERMANENT INJUNCTIVE RELIEF :

A Sectlon 10( b) of the Securltles Exchange Act of 1934 and Rule 10b 5

IT 1S HEREBY ORDERED ADJUDGED AND DECREED that Defendant is permanently S

.:restramed and en_]omed from VIOlatIng, dIrectly or rndIrectly, Sectlon 10(b) of the Securltles Exchange Act of 3 EE

f-"f'i1934 (“Exchange Act”) [15 UsC. § 78j(b)] and Rule 10b 5 promulgated thereunder [17 C FR. § 240. 10b- };_—_] Ll

c L ;5] by us1ng any means or 1nstrumenta11ty of mterstate commerce or. of the malls or Of any facrhty of any s '

T *natlonal secur1t1es exchange In connectlon w1th the purchase or sale of any securrty



R o (C) the use of 1nvestor funds

1n (a). h
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o (a) toemployanydev1ce, scheme, orartifrce.to defraud, - o
' (b) | k;to fmake any untruestatementof a material- {fact ortoomltto tstate amater1al fact ‘j :
necessary in order to make the- statements made 1n the 11ght of the c1rcumstances
" l ' ‘under Whlch they )Were rmade not’ m1slead1ng‘,A or - | : |

S (©): - to engage;rn;any*act; Pracfflce; or Cou_rse _offvbusinessWhich‘operates of would =

e '~oper‘ate.asfaifr"‘audro\‘r~dece'it upo‘n any p‘ersOn? o

- jby, d1rectly or 1nd1rectly, (1) creatlng a false appearance or otherw1se dece1v1ng any person or (11),‘-‘;: ‘

IR j"d1ssemmatmg false or m1slead1ng documents mater1als or mformat1on or- maklng, e1ther orally or m,‘" SCR

e ,;mvestor about

E . (A) any 1nvestment strategy or mvestment in securrt1es

o ,(B) the prospects for success of any product or company or mvestment strategy, .

. (D) compensatlon to any person R

Bt ;_(E) Defendant s quahﬁcatlons to adv1se mvestors or

o § (F) the nnsappropnat1on of 1nvestor funds or 1nvestment proceeds A

‘Rule of C1V11 Procedure 65(d)(2) the foregomg paragraph also blnds the followmg Who recelve actual not1ce.?" -
S \‘Vof thrs F1na1 Judgment by personal serv1ce or otherw15e (a) Defendant s ofﬁcers agents servants employees T

ik 'and attorneys and (b) other persons 1n act1ve concert or partrclpatron w1th Defendant or w1th anyone descr1bed'v - W

B Sectlon 17( a) of the Securltles Act of 1933

IT IS HEREBY FURTHER ORDERED ADJUDGED AND DECREED that Defendant ls.;:j}" s

: rwr1t1ng, any false or m1slead1ng statement 1n any commumcatlon w1th any 1nvestor or prospectwe SR

| IT 1S FURTHER ORDERED ADJUDGED AND DECREED that as provrded mFederalﬂij' RS
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permanently restrarned and enjomed from Vrolatlng Sect1on 17(a) of the Securltles Act of 1933 (the “Securmes
Act”) [15 U. S C. § 77q(a)] in’ the offer or sale of any securrty by the use of any means or mstruments of |
transportatlon or commumcatron in 1nterstate commerce or by use of the ma11s d1rect1y ofr: 1nd1rect1y
< ’ (‘a) to employ any dev1ce | scheme ‘or artlﬁce to deﬁaud o
(‘ f‘»i(b) L ) to obtam money orlproperty by means of any untrue statement of a mater1al fact
- or ,anyornls’slon of a;mater\la‘l-{fact necessary,rn o'r_der to ‘make;the; statements ’. :
- made,m hght 'o‘fgthe c1rcumstancesunderwhlch they Wete made;?not,.mfsteading; ' o

' -Or; -

R ; to engage in any transactlon practlce or course of busmess Wthh operates or

would operate as a fraud or dece1t upon the purchaser

~4‘5"'.7:”'&by, d1rectly or 1nd1rectly, (1) creatmg a. false appearance or otherw1se dece1v1ng any person or (11)
- 'fdrssemmatlngfalse or mtsleadmg~documentsj,imaterlals, or'lnformatlonfor making, elther.’oralty or 1_n .

B ,ytfriting,-'anyv'false“or- ‘misleading statement in fany“: communication Wlthany irivestor or prospec'tivef;

1nvestor -a‘b,out:‘ o
‘. ’“ ‘(A) any ulnvestment strategy or 1nvestment m secuntles o :
f"(B) theprospects for success of any product or company or mvestment ‘strategy,
: (C) the use of 1nvestor funds | | \
«_.._"(D) compensat1on to any person ,?; i

i (E) Defendant s’ quahﬁcatrons to, adv1se 1nvestors or . -

S (F) the mlsapproprlatlon of 1nvestor funds or 1nvestment proceeds
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1T FURTHER ORDERED ADJUDGED AND DECREED that as pr0v1ded in Federal‘ REETE SN

) Rule of C1v1l Procedure 65(d)(2) the foregomg paragraph also bmds the followmg Who rece1ve actual notlce . - . L

e "_of this’ Flnal Judgment by personal serv1ce or otherw1se (a) Defendant’s ofﬁcers agents servants employees o

o and attorneys and (b) other persons 1n actlve concert or part1c1pat10n Wlth Defendant or w1th anyone descrlbed -

‘_.;,j‘"m:(a);,, B

| C Sectlons 206( 1) and 206(2) of the Investment Adv1sers Act of 1940

IT IS HEREBY FURTHER ORDERED ADJUDGED AN]) DECREED that Defendantf_,_ G

‘ 'lS permanently restramed and enjomed from v1olatmg, wh1le actmg as an mvestment adv1ser Sect1ons 206(l)>,"ﬁ G .

gor L ':jand 206(2) of the Investment Adv1sers Act of 1940 (“Adv1sers Act”) [15 U S C §§ 80b- 6(1), 80b 6(2)], by;’.”

- "“""'use of the malls or any means or 1nstrumentahty of rnterstate commerce d1rectly or 1nd1rectly

s (1) . "FO CmPIQ}’."aLII_y devlce;,scheme? or art1ﬁce‘to. defraudiany cl1ent .'o,r prospectlve . e

~client;or "7+

@) to engage in any :transaction 'practi'ceﬁ- ;orrco,urs'ezof business, which o‘perate‘s.'as a

fraud or dece1t upon any chent or’ prospectrve chent

S by, dlrectly or 1nd1rectly, (1) creatmg a false appearance or otherw1se dece1v1ng any chent or S

# “»:f-"f;",prospectlve chent or (11) dlssermnatmg false or mlsleadmg documents matenals or 1nformat10n or.,;'f - I

o makmg, e1ther orally orin Wr1t1ng, any false or m1slead1ng statement in: any communlcatlon w1th any.f SRRy

e ,'clrentjor_prospectlv'e clrent,.about:-“_; ) :fl "

- ;-‘g‘;'l; (A)any “inves"tment.strategyjo:r- investment i securities :

o ::' ‘(B) the prospects for success of any product or company or mvestment strategy,
- - (C) the use of cl1ent funds s | - o
L 3_,»(D) compensatlon to any person
- YQ(E) Defendant’s quallﬁcat1ons to adv1se clrents or ';:; 'V

N ':(F) the nnsappropr1at1on of cl1ent funds or- 1nvestment proceeds
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R ¢ IS FURTHER ORDERED ADJUDGED AND DECREED that as prov1dedeederal’ A

- ‘ Rule of C1V11 Procedure 65(d)(2) the foregomg paragraph also bmds the followmg who recelve actual notrcef 1 o

e of this Frnal Judgment by personal serv1ce or otherwrse (a) Defendant s ofﬁcers agents servants employees
o and attomeys and (b) other persons 1n act1ve concert or part1c1pat10n w1th Defendant or w1th anyone descr1bed : o

e :,1n (a)

- II DISGORGEMENT PREJUDGMENT INTEREST AND CIVIL PENALTY

IT IS HEREBY FURTHER ORDERED ADJU DGED AND DECREED that Defendant; - A
- ; f'1s lrable for dlsgorgement of $419 589 33, representlng net proﬁts gamed [net losses av01ded] as a-_' : R
- k‘/result of: the conduct alleged in the Complamt together W1th preJudgment 1nterest thereon in the_r.,"" o
L ‘\.».'amount of $133 943 Jomtly and severally w1th Defendants Stock Purse Tradlng, LLC and Llston ‘j '

= ‘Assoc1ates Inc and a c1v11 penalty in the amount of $236 451 pursuant to Sectron 20(d) of the T

o T“"Commlssmn \Nlthln 30 days after entry of thls Flnal Judgment e

Defendant may transmlt payment electromcally to the” Commrss1on whlch wrll provrde”" : :_;_“ L
» detalled ACH transfer/Fedw1re 1nstructrons upon request Payment may also be made d1rectly from ) 5:‘:;':;‘1 C

o :‘a bank account V1a Pay gov through the SEC Web51te at http //WWW Sec. gov/about/ofﬁces/ofm htm _' ;‘_: o

‘ order payable to the Secur1t1es and Exchange Commrssron Wthh shall be dehvered or marled to =y

Enterprlse Servrces Center Accounts Recervable Branch
* 6500 South MacArthur Boulevard a :
Oklahoma C1ty, OK 73 169 o

- and shall be accompamed by a letter 1dent1fy1ng the case t1tle crv1l actlon number and name of th1s f'_ )

IR "Securrtres Act [15 U. S C § 77t(d)l Sectlons 21(d)(3) 21(d)(5) and 21(d)(7) of the Exchange Act: SR
3 ""7.‘;,:-[15 U S C §§ 78u(d)(3) (d)(S) and (d)(7)] and Sectron 209(e) of the Adv1sers Act [15 U S C. § 80b- SO

o 9(e)] Defendant shall satlsfy thlS obhgatlon by pay1ng $789 983 33 to the Securrtles and Exchange "’ e

R ’f'Defendant may also pay by certrﬂed check bank cash1er s check or Umted States postal money s TR

S 1Court Carole A L1ston as a defendant 1n th1s act1on and spec1fy1ng that payment is made pursuant R



B f:‘fCOde 1 U S.C. §523(a)(19)
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©to th1s Fmal Judgment

Defendant shall s1multaneously transm1t photocoples of ev1dence of payment and case,‘r ;

: 1dent1fy1ng 1nformat1on to the Comm1ss1on S counsel 1n thls actlon By makmg thls payment - '
.Defendant rel1nqu1shes all legal and equltable rrght t1tle and 1nterest 1n such funds and no part of »
" _ the ﬁmds shall be returned to Defendant The Comm1ss1on shall send the ﬁmds pa1d pursuant to th1s 7 B

ol 4 Fmal Judgment to. the Unlted States Treasury

The Comm1ss1on may enforce the Court’s Judgment for d1sgorgement and prejudgment

) 1nterest by us1ng all collectlon procedures authorlzed by law 1nclud1ng, but not 11m1ted to mov1ng v

for ClVll contempt at any t1me after 30 days followmg entry of thls Flnal Judgment The

. 4Commlsswn may enforce the Court’s Judgment for penaltles by the use of all collectlon procedures o

authorlzed by law 1nclud1ng the Federal Debt Collectlon Procedures Act 28 U S C § 3001 et seq > o e

and movmg for c1v1l contempt for the V1olat1on of any Court orders 1ssued in thls act1on v

Defendant shall pay post Judgment 1nterest on any amounts due after 30 days of the entry of o .

L 'th1s F1nal Judgment pursuant to 28 U. S C. § l96l

III BANKRUPTCY NONDISCHARGEABILITY

IT IS FURTHER ORDERED ADJUDGED AND DECREED that solely for purposes":,,. :

i f : ‘:'i,.’\":-of exceptlons to dlscharge set. forth 1n Sect1on 523 of the Bankruptcy Code 11 Us. C §523 the '
V"‘{?allegauons 1n the Complamt are true and admrtted by Defendant and further any debt for.‘
- ) dlsgorgement prejudgment mterest cml penalty or other amounts due by Defendant under thls F1na1 ‘ 'A
"'~‘f,a..‘vT,Judgment or ‘any other Judgment order consent order decree or settlement agreement entered 1n: e
o ‘~ . cAonnecnonrwﬂh thls proceedmg, isa debt for the ylolatlon by Defendant of the federal secur1t1es laws o

’ jor any regulatlon or order 1ssued under such laws as set forth in- Sect1on 523(a)(1 9) of the Bankruptcy 1
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IV. INCORPORATION OF CONSENT

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that the Consent is
incorporated herein with the same force and effect as if fully set forth heréin, and that Defendant
shall comply with all of the undertakings and agreements set forth therein.

V. RETENTION OF JURISDICTION

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this Court shall retain

jurisdiction of this matter for the purposes of enforcing the terpas™of this Final Judgment.

EBROOKS
UNITED STATES DISTRICT JUDGE



