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IN THE UNITED STATES DISTRICT COURT 
FOR THE EASTERN DISTRICT OF PENNSYLVANIA 

     
SECURITIES AND EXCHANGE  :  CIVIL ACTION 
COMMISSION,  : 
                                          Plaintiff,                 : 
  : 
 v. : 
  :  
JOSEPH A. CAMMARATA, et al., : 
                                         Defendants. :  NO. 21-cv-04845 
                                                                            

FINAL JUDGMENT 
 

On August 31, 2023, the Court granted Plaintiff Securities and Exchange Commission’s 

(“SEC”) Motion for Summary Judgment against Defendant Joseph Cammarata as to liability. (ECF 

Nos. 319- 320). In addition, on November 9, 2023, the SEC moved for entry of Default Judgment 

against Defendants AlphaPlus Portfoilio Recovery Corp., and Alpha Plus Recovery LLC 

(collectively, the “Entity Defendants”). ECF No. 335. The Entity Defendants were properly served 

and have not appeared in this case and their time to do so has passed. The Court granted default 

judgment as to liability against the Entity Defendants on December 8, 2023. ECF No. 340. 

Having considered the SEC’s memorandum of law in support of its request for remedies 

against Cammarata and the Entity Defendants (ECF No. 336), Cammarata’s response (ECF No. 

337), and the SEC’s Reply (ECF No. 341), the Court hereby ORDERS as follows: 

I.  

IT IS HEREBY ORDERED, ADJUDGED, AND DECREED that Defendant Cammarata 

and the Entity Defendants are permanently restrained and enjoined from violating, directly or 

indirectly, Section 10(b) of the Securities Exchange Act of 1934 (the “Exchange Act”) [15 U.S.C. 

§ 78j(b)] and Rule 10b-5 promulgated thereunder [17 C.F.R. § 240.10b-5], by using any means or 

instrumentality of interstate commerce, or of the mails, or of any facility of any national securities 

exchange, in connection with the purchase or sale of any security: 
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(a) to employ any device, scheme, or artifice to defraud; 
(b) to make any untrue statement of a material fact or to omit to state a material fact 
necessary in order to make the statements made, in the light of the circumstances under 
which they were made, not misleading; or  
(c) to engage in any act, practice, or course of business which operates or would operate as 
a fraud or deceit upon any person. 
 
IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as provided in Federal 

Rule of Civil Procedure 65(d)(2), the foregoing paragraph also binds the following who receive 

actual notice of this Final Judgment by personal service or otherwise: (a) Defendant Cammarata’s 

and the Entity Defendants’ officers, agents, servants, employees, and attorneys; and (b) other 

persons in active concert or participation with Defendant Cammarata or the Entity Defendants or 

with anyone described in (a). 

II.  

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that pursuant to Sections 

21(d)(1) and 21(d)(5) of the Exchange Act [15 U.S.C. § 78u(d)(1) and (5)], Defendant Cammarata 

is permanently restrained and enjoined from, directly or indirectly, acting as or being associated 

with any broker or dealer. For purposes of this Final Judgment, a person is associated with a broker 

or dealer if such person is a partner, officer, director, or branch manager of such broker or dealer 

(or occupies a similar status or performs similar functions), directly or indirectly controls, is 

controlled by, or is under common control with such broker or dealer, or is an employee of such 

broker or dealer. This injunction shall not prevent Defendant Cammarata from being a customer 

of a broker or dealer. 

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as provided in Federal 

Rule of Civil Procedure 65(d)(2), the foregoing paragraph also binds the following who receive 

actual notice of this Final Judgment by personal service or otherwise: (a) Defendant Cammarata’s 
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officers, agents, servants, employees, and attorneys; and (b) other persons in active concert or 

participation with Defendant Cammarata or with anyone described in (a). 

III.  

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, pursuant to Section 

21(d)(2) of the Exchange Act [15 U.S.C. § 78u(d)(2)], Defendant Cammarata is prohibited from 

acting as an officer or director of any issuer that has a class of securities registered pursuant to 

Section 12 of the Exchange Act [15 U.S.C. § 78l] or that is required to file reports pursuant to 

Section 15(d) of the Exchange Act [15 U.S.C. § 78o(d)]. 

IV.  

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that Defendant 

Cammarata and the Entity Defendants are jointly and severally liable for disgorgement of 

$43,496,148, representing the net profits as a result of the conduct alleged in the Complaint, 

together with prejudgment interest thereon in the amount of $6,975,425, for a total of 

$50,471,573.1 Defendant Cammarata’s and the Entity Defendants’ liability to the SEC shall be 

partially offset by the Orders of Restitution and Forfeiture entered against Defendant Cammarata 

in the parallel criminal case, United States v. Cammarata, No. 2:21-cr-00427-1-CFK (E.D. Pa.) 

(“Criminal Case”), which totaled $47,769,779.02. Therefore, Defendant Cammarata’s and the 

Entity Defendants’ joint and several payment obligation to the SEC is $2,701,793.98. Defendant 

Cammarata and the Entity Defendants shall satisfy this joint and several obligation by paying 

 
1 Defendant Cammarata argues that upon the implementation of the asset freeze, he had “no control, access, or 
use of his property.” ECF No. 337 at 14. Nina Cammarata similarly asserts that it would be inequitable to date the 
prejudgment interest past the asset freeze, since doing so could deprive Ms. Cammarata of untainted assets she is 
entitled to. See ECF No. 344. The SEC concedes that “the asset freeze restricted Cammarata’s ability to spend, sell, 
or otherwise encumber the [frozen] assets absent a Court order.” ECF No. 341 at 6. The Court agrees with the 
Cammaratas’ position. In calculating the amount of prejudgment interest up until the asset freeze on November 4, 
2021, the Court adopts the calculation provided by the SEC. See id. at 6 n.4.  
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$2,701,793.98 to the Securities and Exchange Commission within 30 days after entry of this Final 

Judgment. 

To the extent the SEC recovers on the amount owed by Defendant Cammarata and the 

Entity Defendants, the SEC shall hold the funds (collectively, the “Fund”) until further order of 

this Court. The SEC may propose a plan to distribute the Fund subject to the Court’s approval, and 

the Court shall retain jurisdiction over the administration of any distribution of the Fund. 

Defendant shall pay post judgment interest on any amounts due after 30 days of entry of this Final 

Judgment pursuant to 28 U.S.C. § 1961. 

V.  

IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this Court shall retain 

jurisdiction of this matter for the purposes of enforcing the terms of this Final Judgment. 

VI.  

There being no just reason for delay, pursuant to Rule 54(b) of the Federal Rules of Civil 

Procedure, the Clerk is ORDERED to enter this Final Judgment forthwith and without further 

notice and close the above-captioned matter. 

 

IT IS SO ORDERED, this 23rd day of January 2024. 

 

       BY THE COURT:  
 
       /s/ Chad F. Kenney 
       _________________________  
       CHAD F. KENNEY, JUDGE 
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