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81,7('�67$7(6�',675,&7�&2857

&(175$/�',675,&7�2)�&$/,)251,$

6(&85,7,(6 $1'�(;&+$1*(
&200,66,21�

3ODLQWLII�

YV�

$17+21<�72''�-2+1621��DND�
72''�-2+1621���HW�DO��

'HIHQGDQWV�

&DVH�1R� �����FY�������0&6�6+.[�

>352326('@ ),1$/�-8'*0(17�$6�
72�'()(1'$176�5,&+$5'�
3257,//2��5-�+2/',1*6�*5283��
//&�$1'�&,6�0$5.(7,1*��//&�

7KH�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ�KDYLQJ�ILOHG�D &RPSODLQW�DQG�

'HIHQGDQWV�5LFKDUG�3RUWLOOR��5-�+ROGLQJV�*URXS��//&�DQG�&,6�0DUNHWLQJ��//&�

�FROOHFWLYHO\��³'HIHQGDQWV´��KDYLQJ�HQWHUHG�D�JHQHUDO�DSSHDUDQFH��FRQVHQWHG�WR�WKH�

&RXUW¶V�MXULVGLFWLRQ�RYHU�'HIHQGDQWV DQG�WKH�VXEMHFW�PDWWHU�RI�WKLV�DFWLRQ��FRQVHQWHG�

WR�HQWU\�RI�WKLV�-XGJPHQW�ZLWKRXW�DGPLWWLQJ�RU�GHQ\LQJ�WKH�DOOHJDWLRQV�RI�WKH�

&RPSODLQW��H[FHSW�DV�WR�MXULVGLFWLRQ�DQG�H[FHSW�DV�RWKHUZLVH�SURYLGHG�KHUHLQ�LQ�

SDUDJUDSK�9,,���ZDLYHG�ILQGLQJV�RI�IDFW�DQG�FRQFOXVLRQV�RI�ODZ��DQG�ZDLYHG�DQ\�ULJKW�

WR�DSSHDO�IURP�WKLV�-XGJPHQW�
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,7�,6 +(5(%<�25'(5('��$'-8'*('��$1'�'(&5((' WKDW�'HIHQGDQWV�

DUH SHUPDQHQWO\�UHVWUDLQHG�DQG�HQMRLQHG�IURP�YLRODWLQJ��GLUHFWO\�RU�LQGLUHFWO\��6HFWLRQ�

���E��RI�WKH�6HFXULWLHV�([FKDQJH�$FW�RI�������WKH�³([FKDQJH�$FW´��>���8�6�&����

��M�E�@�DQG�5XOH���E���SURPXOJDWHG WKHUHXQGHU�>�� &�)�5��� ������E��@��E\�XVLQJ�

DQ\�PHDQV�RU�LQVWUXPHQWDOLW\�RI�LQWHUVWDWH�FRPPHUFH��RU�RI�WKH�PDLOV��RU�RI�DQ\�

IDFLOLW\�RI�DQ\�QDWLRQDO�VHFXULWLHV�H[FKDQJH��LQ�FRQQHFWLRQ�ZLWK�WKH�SXUFKDVH�RU�VDOH�RI�

DQ\�VHFXULW\�

�D� WR�HPSOR\�DQ\�GHYLFH��VFKHPH��RU�DUWLILFH�WR�GHIUDXG�

�E� WR�PDNH�DQ\�XQWUXH�VWDWHPHQW�RI�D�PDWHULDO�IDFW�RU�WR RPLW�WR�VWDWH�D�

PDWHULDO�IDFW�QHFHVVDU\�LQ�RUGHU�WR�PDNH�WKH�VWDWHPHQWV�PDGH��LQ�WKH�OLJKW�

RI�WKH�FLUFXPVWDQFHV�XQGHU�ZKLFK�WKH\�ZHUH�PDGH��QRW�PLVOHDGLQJ��RU

�F� WR�HQJDJH�LQ�DQ\�DFW��SUDFWLFH��RU�FRXUVH�RI�EXVLQHVV�ZKLFK�RSHUDWHV�RU�

ZRXOG�RSHUDWH�DV�D�IUDXG�RU�GHFHLW�XSRQ�DQ\�SHUVRQ�

,7�,6�)857+(5�25'(5('��$'-8'*('��$1'�'(&5((' WKDW��DV�

SURYLGHG�LQ�)HGHUDO�5XOH�RI�&LYLO�3URFHGXUH����G������WKH�IRUHJRLQJ�SDUDJUDSK�DOVR�

ELQGV�WKH�IROORZLQJ�ZKR�UHFHLYH�DFWXDO�QRWLFH�RI�WKLV�-XGJPHQW�E\�SHUVRQDO�VHUYLFH�RU�

RWKHUZLVH����D��'HIHQGDQWV¶ RIILFHUV��DJHQWV��VHUYDQWV��HPSOR\HHV��DQG�DWWRUQH\V��DQG�

�E��RWKHU�SHUVRQV�LQ�DFWLYH�FRQFHUW�RU�SDUWLFLSDWLRQ�ZLWK�'HIHQGDQWV RU�ZLWK�DQ\RQH�

GHVFULEHG�LQ��D��

,,�

,7�,6�+(5(%<�)857+(5 25'(5('��$'-8'*('��$1'�'(&5((' WKDW�

'HIHQGDQWV�DUH SHUPDQHQWO\�UHVWUDLQHG�DQG�HQMRLQHG�IURP�YLRODWLQJ�6HFWLRQ����D��RI�

WKH�6HFXULWLHV�$FW�RI�������WKH�³6HFXULWLHV�$FW´��>���8�6�&������T�D�@�LQ�WKH�RIIHU�RU�

VDOH�RI�DQ\�VHFXULW\�E\�WKH�XVH�RI�DQ\�PHDQV�RU�LQVWUXPHQWV�RI�WUDQVSRUWDWLRQ�RU�

FRPPXQLFDWLRQ�LQ�LQWHUVWDWH�FRPPHUFH�RU�E\�XVH�RI�WKH�PDLOV��GLUHFWO\�RU�LQGLUHFWO\�

�D� WR�HPSOR\�DQ\�GHYLFH��VFKHPH��RU�DUWLILFH�WR�GHIUDXG�

�E� WR�REWDLQ�PRQH\�RU�SURSHUW\�E\�PHDQV�RI�DQ\�XQWUXH�VWDWHPHQW�RI�D�
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PDWHULDO�IDFW�RU�DQ\�RPLVVLRQ�RI�D�PDWHULDO�IDFW�QHFHVVDU\�LQ�RUGHU�WR�

PDNH�WKH�VWDWHPHQWV�PDGH��LQ�OLJKW�RI�WKH�FLUFXPVWDQFHV�XQGHU�ZKLFK�

WKH\ ZHUH�PDGH��QRW�PLVOHDGLQJ��RU

�F� WR�HQJDJH�LQ�DQ\�WUDQVDFWLRQ��SUDFWLFH��RU�FRXUVH�RI�EXVLQHVV�ZKLFK�

RSHUDWHV�RU�ZRXOG�RSHUDWH�DV�D�IUDXG�RU�GHFHLW�XSRQ�WKH�SXUFKDVHU�

,7�,6�)857+(5�25'(5('��$'-8'*('��$1'�'(&5((' WKDW��DV�

SURYLGHG�LQ�)HGHUDO�5XOH�RI�&LYLO�3URFHGXUH����G������WKH�IRUHJRLQJ�SDUDJUDSK�DOVR�

ELQGV�WKH�IROORZLQJ�ZKR�UHFHLYH�DFWXDO�QRWLFH�RI�WKLV�-XGJPHQW�E\�SHUVRQDO�VHUYLFH�RU�

RWKHUZLVH����D��'HIHQGDQWV¶ RIILFHUV��DJHQWV��VHUYDQWV��HPSOR\HHV��DQG�DWWRUQH\V��DQG�

�E��RWKHU�SHUVRQV�LQ�DFWLYH�FRQFHUW�RU�SDUWLFLSDWLRQ�ZLWK�'HIHQGDQWV RU�ZLWK�DQ\RQH�

GHVFULEHG�LQ��D��

,,,�

,7�,6�+(5(%<�)857+(5 25'(5('��$'-8'*('��$1'�'(&5((' WKDW�

'HIHQGDQWV�DUH SHUPDQHQWO\�UHVWUDLQHG DQG�HQMRLQHG�IURP�YLRODWLQJ�6HFWLRQ���RI�WKH�

6HFXULWLHV�$FW�>���8�6�&������H@�E\��GLUHFWO\�RU�LQGLUHFWO\��LQ�WKH�DEVHQFH�RI�DQ\�

DSSOLFDEOH�H[HPSWLRQ�

�D� 8QOHVV�D�UHJLVWUDWLRQ�VWDWHPHQW�LV�LQ�HIIHFW�DV�WR�D�VHFXULW\��PDNLQJ�XVH�RI�

DQ\�PHDQV�RU�LQVWUXPHQWV�RI�WUDQVSRUWDWLRQ�RU�FRPPXQLFDWLRQ�LQ�

LQWHUVWDWH�FRPPHUFH�RU�RI�WKH�PDLOV�WR�VHOO�VXFK�VHFXULW\�WKURXJK�WKH�XVH�

RU�PHGLXP�RI�DQ\�SURVSHFWXV�RU�RWKHUZLVH�

�E� 8QOHVV�D�UHJLVWUDWLRQ�VWDWHPHQW�LV�LQ�HIIHFW�DV�WR�D�VHFXULW\��FDUU\LQJ�RU�

FDXVLQJ�WR�EH�FDUULHG�WKURXJK�WKH�PDLOV�RU�LQ�LQWHUVWDWH�FRPPHUFH��E\�DQ\�

PHDQV�RU�LQVWUXPHQWV�RI�WUDQVSRUWDWLRQ��DQ\�VXFK�VHFXULW\�IRU�WKH�SXUSRVH�

RI�VDOH�RU�IRU�GHOLYHU\�DIWHU�VDOH��RU

�F� 0DNLQJ�XVH�RI�DQ\�PHDQV�RU�LQVWUXPHQWV�RI�WUDQVSRUWDWLRQ�RU�

FRPPXQLFDWLRQ�LQ�LQWHUVWDWH�FRPPHUFH�RU RI�WKH�PDLOV�WR�RIIHU�WR�VHOO�RU�

RIIHU�WR�EX\�WKURXJK�WKH�XVH�RU�PHGLXP�RI�DQ\�SURVSHFWXV�RU�RWKHUZLVH�

DQ\�VHFXULW\��XQOHVV�D�UHJLVWUDWLRQ�VWDWHPHQW�KDV�EHHQ�ILOHG�ZLWK�WKH�
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&RPPLVVLRQ�DV�WR�VXFK�VHFXULW\��RU�ZKLOH�WKH�UHJLVWUDWLRQ�VWDWHPHQW�LV�WKH�

VXEMHFW RI�D�UHIXVDO�RUGHU�RU�VWRS�RUGHU�RU��SULRU�WR�WKH�HIIHFWLYH�GDWH�RI�

WKH�UHJLVWUDWLRQ�VWDWHPHQW��DQ\�SXEOLF�SURFHHGLQJ�RU�H[DPLQDWLRQ�XQGHU�

6HFWLRQ���RI�WKH�6HFXULWLHV�$FW�>���8�6�&������K@�

,7�,6�)857+(5�25'(5('��$'-8'*('��$1'�'(&5((' WKDW��DV�

SURYLGHG�LQ�)HGHUDO�5XOH�RI�&LYLO�3URFHGXUH����G������WKH�IRUHJRLQJ�SDUDJUDSK�DOVR�

ELQGV�WKH�IROORZLQJ�ZKR�UHFHLYH�DFWXDO�QRWLFH�RI�WKLV�-XGJPHQW�E\�SHUVRQDO�VHUYLFH�RU�

RWKHUZLVH����D��'HIHQGDQWV¶ RIILFHUV��DJHQWV��VHUYDQWV��HPSOR\HHV��DQG�DWWRUQH\V��DQG�

�E��RWKHU�SHUVRQV�LQ�DFWLYH�FRQFHUW�RU�SDUWLFLSDWLRQ�ZLWK�'HIHQGDQWV RU�ZLWK�DQ\RQH�

GHVFULEHG�LQ��D��

,9�

,7�,6�+(5(%<�)857+(5 25'(5('��$'-8'*('��$1'�'(&5((' WKDW�

'HIHQGDQWV�5LFKDUG�3RUWLOOR�DQG�&,6�0DUNHWLQJ��//&�DUH SHUPDQHQWO\ UHVWUDLQHG�DQG�

HQMRLQHG�IURP�YLRODWLQJ��GLUHFWO\�RU�LQGLUHFWO\� 6HFWLRQ����D��RI�WKH�([FKDQJH�$FW�����

8�6�&������R�D���ZKLFK�PDNHV LW�XQODZIXO�IRU�DQ\�EURNHU�RU�GHDOHU�ZKLFK�LV�HLWKHU�D�

SHUVRQ�RWKHU�WKDQ�D�QDWXUDO�SHUVRQ�RU�D�QDWXUDO�SHUVRQ��WR�PDNH�XVH�RI�WKH�PDLOV�RU�DQ\�

PHDQV�RU�LQVWUXPHQWDOLW\�RI�LQWHUVWDWH�FRPPHUFH�WR�HIIHFW�DQ\�WUDQVDFWLRQV�LQ��RU�WR�

LQGXFH�RU�DWWHPSW�WR�LQGXFH�WKH�SXUFKDVH�RU�VDOH�RI��DQ\�VHFXULW\��RWKHU�WKDQ�DQ�

H[HPSWHG�VHFXULW\�RU�FRPPHUFLDO�SDSHU��EDQNHUV¶ DFFHSWDQFHV��RU�FRPPHUFLDO�ELOOV��

XQOHVV�VXFK�EURNHU�RU�GHDOHU�LV�UHJLVWHUHG�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ����E��RI�WKH�

([FKDQJH�$FW�����8�6�&������R�E���

,7�,6�)857+(5�25'(5('��$'-8'*('��$1'�'(&5((' WKDW��DV�

SURYLGHG�LQ�)HGHUDO�5XOH�RI�&LYLO�3URFHGXUH����G������WKH�IRUHJRLQJ�SDUDJUDSK�DOVR�

ELQGV�WKH�IROORZLQJ�ZKR�UHFHLYH�DFWXDO�QRWLFH�RI�WKLV -XGJPHQW�E\�SHUVRQDO�VHUYLFH�RU�

RWKHUZLVH����D��'HIHQGDQWV¶ RIILFHUV��DJHQWV��VHUYDQWV��HPSOR\HHV��DQG�DWWRUQH\V��DQG�

�E��RWKHU�SHUVRQV�LQ�DFWLYH�FRQFHUW�RU�SDUWLFLSDWLRQ�ZLWK�'HIHQGDQWV RU�ZLWK�DQ\RQH�

GHVFULEHG�LQ��D��
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,7�,6�+(5(%<�)857+(5�25'(5('� $'-8'*('��$1' '(&5(('�WKDW�

'HIHQGDQWV 5LFKDUG�3RUWLOOR�DQG�&,6�0DUNHWLQJ��//&� MRLQWO\ DQG�VHYHUDOO\� VKDOO�

SD\ GLVJRUJHPHQW�RI�����������UHSUHVHQWLQJ�QHW�SURILWV�JDLQHG�DV�D�UHVXOW�RI WKH�

FRQGXFW�DOOHJHG�LQ�WKH�&RPSODLQW� WRJHWKHU�ZLWK�SUHMXGJPHQW�LQWHUHVW�WKHUHRQ�LQ�WKH�

DPRXQW�RI ���������IRU�D WRWDO�RI������� ��ZKLFK�WKH &RXUW�ILQGV�LV�IRU�WKH EHQHILW�

RI�LQYHVWRUV� 7KH &RXUW�IXUWKHU�LPSRVHV�D�FLYLO�SHQDOW\ DJDLQVW�'HIHQGDQW�5LFKDUG�

3RUWLOOR�LQ�WKH DPRXQW�RI ���������SXUVXDQW�WR 6HFWLRQ����G��RI WKH�6HFXULWLHV�$FW�

>���8�6�&������W�G�@�DQG�6HFWLRQ����G� RI WKH�([FKDQJH $FW�>���8�6�&� ����X�G����@���

'HIHQGDQWV�5LFKDUG�3RUWLOOR�DQG�&,6�0DUNHWLQJ��//&�VKDOO�VDWLVI\�WKHVH�REOLJDWLRQV�

E\�SD\LQJ�IRU DIRUHPHQWLRQHG�VXPV�WR�WKH�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ�

ZLWK��� GD\V�DIWHU HQWU\�RI�WKLV�)LQDO�-XGJPHQW��

'HIHQGDQWV�PD\�WUDQVPLW�SD\PHQW�HOHFWURQLFDOO\ WR WKH�&RPPLVVLRQ� ZKLFK�

ZLOO SURYLGH GHWDLOHG�$&+�WUDQVIHU�)HGZLUH�LQVWUXFWLRQV�XSRQ�UHTXHVW� 3D\PHQW�

PD\�DOVR EH�PDGH�GLUHFWO\�IURP�D�EDQN�DFFRXQW�YLD�3D\�JRY�WKURXJK�WKH�6(&�

ZHEVLWH�DW�KWWS���ZZZ�VHF�JRY�DERXW�RIILFHV�RIP�KWP� 'HIHQGDQWV�PD\�DOVR�SD\�E\�

FHUWLILHG�FKHFN� EDQN�FDVKLHU¶V�FKHFN��RU�8QLWHG�6WDWHV�SRVWDO�PRQH\�RUGHU�SD\DEOH WR�

WKH 6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ��ZKLFK�VKDOO�EH GHOLYHUHG�RU�PDLOHG�WR��

(QWHUSULVH�6HUYLFHV�&HQWHU

$FFRXQWV�5HFHLYDEOH�%UDQFK

�����6RXWK�0DF$UWKXU�%RXOHYDUG

2NODKRPD�&LW\��2.������

DQG�VKDOO�EH�DFFRPSDQLHG�E\�D�OHWWHU�LGHQWLI\LQJ�WKH�FDVH�WLWOH��FLYLO�DFWLRQ�QXPEHU��

DQG�QDPH�RI�WKLV�&RXUW��5LFKDUG�3RUWLOOR�DQG�&,6�0DUNHWLQJ��//&�DV�D�GHIHQGDQW�LQ�

WKLV�DFWLRQ��DQG�VSHFLI\LQJ�WKDW�SD\PHQW�LV�PDGH�SXUVXDQW�WR�WKLV�)LQDO�-XGJPHQW���

'HIHQGDQWV�VKDOO�VLPXOWDQHRXVO\�WUDQVPLW�SKRWRFRSLHV�RI�HYLGHQFH�RI�SD\PHQW�

DQG�FDVH�LGHQWLI\LQJ�LQIRUPDWLRQ�WR�WKH�&RPPLVVLRQ¶V�FRXQVHO�LQ�WKLV�DFWLRQ���%\�

PDNLQJ�WKLV�SD\PHQW��'HIHQGDQWV�UHOLQTXLVK�DOO�OHJDO�DQG�HTXLWDEOH�ULJKW��WLWOH��DQG�
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LQWHUHVW�LQ�VXFK�IXQGV�DQG�QR�SDUW�RI�WKH�IXQGV�VKDOO�EH�UHWXUQHG�WR�'HIHQGDQWV���

7KH�&RPPLVVLRQ�PD\�HQIRUFH�WKH�&RXUW¶V�MXGJPHQW�IRU�GLVJRUJHPHQW�DQG�

SUHMXGJPHQW�LQWHUHVW�E\�XVLQJ�DOO�FROOHFWLRQ�SURFHGXUHV�DXWKRUL]HG�E\�ODZ��LQFOXGLQJ��

EXW�QRW�OLPLWHG�WR��PRYLQJ�IRU�FLYLO�FRQWHPSW�DW�DQ\�WLPH�DIWHU����GD\V�IROORZLQJ�HQWU\�

RI�WKLV�)LQDO�-XGJPHQW���7KH�&RPPLVVLRQ�PD\�HQIRUFH�WKH�&RXUW¶V�MXGJPHQW�IRU�

SHQDOWLHV�E\�WKH�XVH�RI�DOO�FROOHFWLRQ�SURFHGXUHV�DXWKRUL]HG�E\�ODZ��LQFOXGLQJ�WKH�

)HGHUDO�'HEW�&ROOHFWLRQ�3URFHGXUHV�$FW�����8�6�&���������HW�VHT�� DQG�PRYLQJ�IRU�

FLYLO�FRQWHPSW�IRU�WKH�YLRODWLRQ�RI�DQ\�&RXUW�RUGHUV�LVVXHG�LQ�WKLV�DFWLRQ��

'HIHQGDQWV�VKDOO�SD\�SRVW�MXGJPHQW�LQWHUHVW�RQ�DQ\�DPRXQWV�GXH�DIWHU����GD\V�

RI�WKH�HQWU\�RI�WKLV�)LQDO�-XGJPHQW��SXUVXDQW�WR����8�6�&���������

7KH�&RPPLVVLRQ�VKDOO�KROG�WKH�IXQGV��FROOHFWLYHO\��WKH�³)XQG´��XQWLO�IXUWKHU�

RUGHU�RI�WKLV�&RXUW���7KH�6(&�PD\�SURSRVH�D�SODQ�WR�GLVWULEXWH�WKH�)XQG�VXEMHFW�WR�WKH�

&RXUW¶V�DSSURYDO��DQG�WKH�&RXUW�VKDOO�UHWDLQ�MXULVGLFWLRQ�RYHU�WKH�DGPLQLVWUDWLRQ�RI�

DQ\�GLVWULEXWLRQ�RI�WKH�)XQG���

7KH�&RPPLVVLRQ�PD\�SURSRVH�D�SODQ�WR�GLVWULEXWH�WKH�)XQG�VXEMHFW�WR�WKH�

&RXUW¶V�DSSURYDO���6XFK�D�SODQ�PD\�SURYLGH�WKDW�WKH�)XQG�VKDOO�EH�GLVWULEXWHG�

SXUVXDQW�WR�WKH�)DLU�)XQG SURYLVLRQV�RI�6HFWLRQ�����D��RI�WKH�6DUEDQHV�2[OH\�$FW�RI�

�������7KH�&RXUW�VKDOO�UHWDLQ�MXULVGLFWLRQ�RYHU�WKH�DGPLQLVWUDWLRQ�RI�DQ\�GLVWULEXWLRQ�

RI�WKH�)XQG�DQG�WKH�)XQG�PD\�RQO\�EH�GLVEXUVHG�SXUVXDQW�WR�DQ�2UGHU�RI�WKH�&RXUW�

5HJDUGOHVV�RI�ZKHWKHU�DQ\ VXFK�)DLU�)XQG�GLVWULEXWLRQ�LV�PDGH��DPRXQWV�

RUGHUHG�WR�EH�SDLG�DV�FLYLO�SHQDOWLHV�SXUVXDQW�WR�WKLV�-XGJPHQW�VKDOO�EH�WUHDWHG�DV�

SHQDOWLHV�SDLG�WR�WKH�JRYHUQPHQW�IRU�DOO�SXUSRVHV��LQFOXGLQJ�DOO�WD[�SXUSRVHV���7R�

SUHVHUYH�WKH�GHWHUUHQW�HIIHFW�RI�WKH�FLYLO�SHQDOW\��'HIHQGDQW�5LFKDUG�3RUWLOOR�VKDOO�QRW��

DIWHU�RIIVHW�RU�UHGXFWLRQ�RI�DQ\�DZDUG�RI�FRPSHQVDWRU\�GDPDJHV�LQ�DQ\�5HODWHG�

,QYHVWRU�$FWLRQ�EDVHG�RQ�'HIHQGDQW¶V�SD\PHQW�RI�GLVJRUJHPHQW�LQ�WKLV�DFWLRQ��DUJXH�

WKDW�KH�LV�HQWLWOHG�WR��QRU�VKDOO�KH�IXUWKHU�EHQHILW�E\��RIIVHW�RU�UHGXFWLRQ�RI�VXFK�

FRPSHQVDWRU\�GDPDJHV�DZDUG�E\�WKH�DPRXQW�RI�DQ\�SDUW�RI�'HIHQGDQW¶V�SD\PHQW�RI�D�

FLYLO�SHQDOW\�LQ�WKLV�DFWLRQ��³3HQDOW\�2IIVHW´����,I�WKH�FRXUW�LQ�DQ\�5HODWHG�,QYHVWRU�
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$FWLRQ�JUDQWV�VXFK�D�3HQDOW\�2IIVHW��'HIHQGDQW�5LFKDUG�3RUWLOOR��ZLWKLQ����GD\V�DIWHU�

HQWU\�RI�D�ILQDO�RUGHU�JUDQWLQJ�WKH�3HQDOW\�2IIVHW��QRWLI\�WKH�&RPPLVVLRQ¶V�FRXQVHO�LQ�

WKLV�DFWLRQ�DQG�SD\�WKH�DPRXQW�RI�WKH�3HQDOW\�2IIVHW�WR�WKH�8QLWHG�6WDWHV�7UHDVXU\�RU�

WR�D�)DLU�)XQG��DV�WKH�&RPPLVVLRQ�GLUHFWV���6XFK D�SD\PHQW�VKDOO�QRW�EH�GHHPHG�DQ�

DGGLWLRQDO�FLYLO�SHQDOW\�DQG�VKDOO�QRW�EH�GHHPHG�WR�FKDQJH�WKH�DPRXQW�RI�WKH�FLYLO�

SHQDOW\�LPSRVHG�LQ�WKLV�-XGJPHQW���)RU�SXUSRVHV�RI�WKLV�SDUDJUDSK��D�³5HODWHG�

,QYHVWRU�$FWLRQ´�PHDQV�D�SULYDWH�GDPDJHV�DFWLRQ�EURXJKW�DJDLQVW�'HIHQGDQW�5LFKDUG�

3RUWLOOR�E\�RU�RQ�EHKDOI�RI�RQH�RU�PRUH�LQYHVWRUV�EDVHG�RQ�VXEVWDQWLDOO\�WKH�VDPH�IDFWV�

DV�DOOHJHG�LQ�WKH�&RPSODLQW�LQ�WKLV�DFWLRQ�

9,�

,7�,6�)857+(5�25'(5('��$'-8'*('��$1'�'(&5(('�WKDW�WKH�

&RQVHQW�LV�LQFRUSRUDWHG�KHUHLQ�ZLWK�WKH�VDPH�IRUFH�DQG�HIIHFW�DV�LI�IXOO\�VHW�IRUWK�

KHUHLQ��DQG�WKDW�'HIHQGDQWV�VKDOO�FRPSO\�ZLWK�DOO�RI�WKH�XQGHUWDNLQJV�DQG�DJUHHPHQWV�

VHW�IRUWK�WKHUHLQ��

9,,�

,7 ,6 )857+(525'(5('� $'-8'*('� $1''(&5((' WKDW��VROHO\�IRU�

SXUSRVHV�RI�H[FHSWLRQV�WR�GLVFKDUJH�VHW�IRUWK�LQ�6HFWLRQ�����RI�WKH�%DQNUXSWF\�&RGH��

���8�6�&��� �����WKH�DOOHJDWLRQV�LQ�WKH�FRPSODLQW�DUH�WUXH�DQG�DGPLWWHG�E\�

'HIHQGDQWV��DQG�IXUWKHU��DQ\�GHEW�IRU�GLVJRUJHPHQW��SUHMXGJPHQW�LQWHUHVW��FLYLO�

SHQDOW\�RU�RWKHU�DPRXQWV�GXH�E\�'HIHQGDQWV�XQGHU�WKLV�-XGJPHQW�RU�DQ\�RWKHU�

MXGJPHQW��RUGHU��FRQVHQW�RUGHU��GHFUHH�RU�VHWWOHPHQW�DJUHHPHQW�HQWHUHG�LQ�FRQQHFWLRQ�

ZLWK�WKLV�SURFHHGLQJ��LV�D�GHEW�IRU�WKH�YLRODWLRQ�E\�'HIHQGDQWV�RI�WKH�IHGHUDO�VHFXULWLHV�

ODZV�RU�DQ\�UHJXODWLRQ�RU�RUGHU�LVVXHG�XQGHU�VXFK�ODZV��DV�VHW�IRUWK�LQ�6HFWLRQ�

����D������RI�WKH�%DQNUXSWF\�&RGH�����8�6�&�������D������

9,,,�

,7�,6�)857+(5�25'(5('��$'-8'*('��$1'�'(&5((' WKDW�WKLV�&RXUW�

VKDOO�UHWDLQ�MXULVGLFWLRQ�RI�WKLV�PDWWHU�IRU�WKH�SXUSRVHV�RI�HQIRUFLQJ�WKH�WHUPV�RI�WKLV�

-XGJPHQW�
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7KHUH�EHLQJ�QR�MXVW�UHDVRQ�IRU�GHOD\��SXUVXDQW�WR�5XOH����E��RI�WKH�)HGHUDO�

5XOHV�RI�&LYLO�3URFHGXUH��WKH�&OHUN�LV�RUGHUHG�WR�HQWHU�WKLV )LQDO�-XGJPHQW�IRUWKZLWK�

DQG�ZLWKRXW�IXUWKHU�QRWLFH�

'DWHG��-DQXDU\���������
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0$5.�&��6&$56,
81,7('�67$7(6�',675,&7�-8'*(


