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UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF CALIFORNIA 

 

SECURITIES AND EXCHANGE 
COMMISSION, 
 

Plaintiff, 

v. 

GANNON GIGUIERE; OLIVER-
BARRET LINDSAY; ANDREW 
HACKETT; KEVIN GILLESPIE; and 
ANNETTA BUDHU, 

 
Defendants. 

 Case No.:  3:18-cv-1530-WQH-JLB 
 
JUDGMENT AS TO DEFENDANT 
ANDREW HACKETT 

 

The Securities and Exchange Commission (“Commission”) having filed a Second 

Amended Complaint on April 7, 2023, and Defendant Andrew Hackett (“Defendant”) 

having filed an Answer to the Second Amended Complaint on June 15, 2023; and the 

Court having granted the Commission’s motion for summary judgment as to Defendant 

on the Second Claim for Relief in the Second Amended Complaint on November 18, 

2024: 

I. 

 IT IS HEREBY ORDERED, ADJUDGED, AND DECREED that Defendant is 

permanently restrained and enjoined from violating, directly or indirectly, Section 10(b) 

of the Securities Exchange Act of 1934 (“Exchange Act”) [15 U.S.C. § 78j(b)] and Rule 

10b-5 promulgated thereunder [17 C.F.R. § 240.10b-5], by using any means or 

instrumentality of interstate commerce, or of the mails, or of any facility of any national 

securities exchange, in connection with the purchase or sale of any security: 

(a) to employ any device, scheme, or artifice to defraud; 
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(b) to make any untrue statement of a material fact or to omit to state a material 

fact necessary in order to make the statements made, in the light of the 

circumstances under which they were made, not misleading; or 

(c) to engage in any act, practice, or course of business which operates or would 

 operate as a fraud or deceit upon any person. 

 IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that, as provided 

in Federal Rule of Civil Procedure 65(d)(2), the foregoing paragraph also binds the 

following who receive actual notice of this Final Judgment by personal service or 

otherwise: (a) Defendant’s officers, agents, servants, employees, and attorneys; and (b) 

other persons in active concert or participation with Defendant or with anyone described 

in (a). 

II. 

 IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that 

Defendant is permanently barred from participating in an offering of penny stock, 

including engaging in activities with a broker, dealer, or issuer for purposes of issuing, 

trading, or inducing or attempting to induce the purchase or sale of any penny stock.  A 

penny stock is any equity security that has a price of less than five dollars, except as 

provided in Rule 3a51-1 under the Exchange Act [17 C.F.R. § 240.3a51-1]. 

III. 

IT IS HEREBY FURTHER ORDERED, ADJUDGED, AND DECREED that 

Defendant is liable for disgorgement of $30,812.00, representing profits gained as a result 

of the conduct alleged in the Complaint, together with prejudgment interest thereon in the 

amount of $11,797.54, for a total of $42,609.54.  Disgorgement and prejudgment interest 

are hereby deemed satisfied in light of the $67,184.91 restitution order entered in the case 

United States v. Andrew Hackett, et al., Crim. Dkt. No. 3:18-cr-03072-TWR-1 

(S.D. Cal.). 
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IV.  

 IT IS FURTHER ORDERED, ADJUDGED, AND DECREED that this Court 

shall retain jurisdiction of this matter for the purposes of enforcing the terms of this 

Judgment. 

 

Dated:  January 8, 2025  
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