UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 144

NOTICE OF PROPOSED SALE OF SECURITIES
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale
or executing a sale directly with a market maker.

OMB APPROVAL

OMB Number: 3235-0101
Expires: July 31, 2023
Estimated average burden

hours per response................. 1.00

SEC USE ONLY

DOCUMENT SEQUENCE NO.

CUSIP NUMBER

1 (a) NAME OF ISSUER (Please type or print) (b) IRS IDENT. NO. (c) S.E.C. FILE NO. WORK LOCATION
Akero Therapeutics, Inc. 81-5266573 001-38944
1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.
AREA CODE NUMBER
601 Gateway Boulevard, Suite 350 South San Francisco, CA 94080 (650) 487-6488
2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES (b) RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE
ARE TO BE SOLD ISSUER
Andrew Cheng Affiliate C/o Akero Therapeutics, Inc. ( see address above )

INSTRUCTION: The person filing this notice should contact the issuer to obtain the L.R.S. Identification Number and the S.E.C. File Number.

3 (a) (b) SEC USE ONLY (c) (d) (e) 1)) (g)
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding (See instr. 3(f)) Exchange
To Be Sold who is Acquiring the Securities (See instr. 3(c)) (See instr. 3(d)) (See instr. 3(e)) (MO. DAY YR.) (See instr. 3(g))
Common | J.P. Morgan Securities LLC 75,000 $ 4,110,000 * 46,763,186 * 01/03/23 NASDAQ
390 Madison Avenue, Floor 6
New York, NY 10017
* As of 01/03/23 * As of 10/28/22
INSTRUCTIONS: 3. (a) Title of the class of securities to be sold
1. (a) Name of issuer (b) Name and address of each broker through whom the securities are intended to be sold
(b) Issuer’s LR.S. Identification Number (c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(c) Issuer’s S.E.C. file number, if any (d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice
(d) Issuer’s address, including zip code (e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as
(e) Issuer’s telephone number, including area code shown by the most recent report or statement published by the issuer

(f) Approximate date on which the securities are to be sold

2. (a) Name of person for whose account the securities are to be sold (g) Name of each securities exchange, if any, on which the securities are intended to be sold

(b)  Such person’s relationship to the issuer (e.g., officer, director, 10%
stockholder, or member of immediate family of any of the foregoing)
(¢)  Such person’s address, including zip code

Potential persons who are to respond to the collection of information contained in this form are not

required to respond unless the form displays a currently valid OMB control number.
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TABLE 1 - SECTURITIES TO BE S0OLD
Furmizh the folfowing informarion witk respect io the acguizition of the securitier io be xold
and with regpect to the payment of all or any part of the purchase price or other consideration therefor:

Title of Dt wou . oy g mame of Person from Whom Acquine Ammomat of Diate of .
fha Chst Apied Meiure of Acquisition Transction A ift. b zive shste dovsr wcquirad) Seeurities Acquimed | Payment Tty oF Payratet
Common |To be Stock Option Exercise Issuer 75,000 To be paid Cash
exercisec on 01/03/23
on 01/03/23 or soon
or soon thereafter
thereafter
INSTRUCTIONS: Il the secorities were purchased and Tull paymernt thercfor was not made i cash at the time

of purchass, expininin the table or in 2 note theseto the nature oF the considlerastion given If
the comsideralion consisted of any note or pther obligatica, or i payvment way mede in

installments desoribe the armangement and State whea the node or other oblipation wes
dizcharged in fisll of the las tastallmes paid

TAEBLE I1 - SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following igformation as ta all securities of the isaner sold durfng the past 3 months by the person for whose occount ihe securities are io be sald.

MNeme and Address of Sellor Title of Sequries Sold Db ol Sade Sm-::;ld 3ross Proceads
Andrew Cheng Common 11/01/22 10,000 $434,151
Andrew Cheng Common 12/01/22 10,000 $460,689

REMAREKS:

INSTRUCTIONS: ATTENTION:

Sex the defimiton of “person™ v poragraph (30 of Bole 44, Informaton & 1o be given nod ondy 0z P persory o wilsnse eyl S secrniien i eliol dis mkee refomes are to be sokd lersby repronans
to the person finr whose soooont the seruniies are 10 be sald but siso a3 0 all other persong included v Sflrhi; Sy infree Shief faz cloes raed e vty suieriad cadhnerss fefvrmomion o 7 gomd (o e carres

in that defination. In additbon, infonmation shall be given as 1o sales by all persons whose saleg are Al progpetive oprastees of lee Doy of s secar H‘h‘-'-'lil'l'-l-l".ll.i'r;-il fiy v s praa el winafosid
sequired by porsgraph (c) of Rule 144 w be aggregated with sales for the account of the person T eredings iroecisie o saerly Rude 10454

(hing thas notice, sher chourr fhat sy plan wac i:u;r
01/03/23
AT CF FLETC,
11/14/22 Ther meatsce shatd be gnieel B ol persus for whioss qooeunf e secreiies are fo At fevntane
TATE OF FLANAZEW TR CF: (RIVIHE CF TTIUCTION, cofsy et padice whall be miomially siied. Asy copies ant mavely rigmed chall ol o prantad wipeatine

EF HELWIH £ RUNLT] hiasis-1

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)
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