The Core Securities Cmnnany Limited

Securities and Exchange Commission
100 F. Street, N.E.
Washington, D.C. 20549

Date: September 13, 2022

Dear Sir / Madam,

Enclosed are three (3 copies) of the Notice of Proposed Sale of Securities on Form 144 relating to
the proposed sale of 150,000 shares of the ADRs of N1O Inc. as declared by SHEN, Feng.

Yours faithfully,
For and on behalf of
The Core Securities Co., Ltd.

A

Authori@son

Encl.
Seller Representation Letter
Form 144




In connection with the proposed sale by me of 150,000 shares of American Depository
Receipt (ADRs) of _NIO Ine. (“the Company™). pursuant to Rule 144 of the Securities Act of
1933, I hereby represent to you that:

!\J

| have not made, and will not make, any payment in connection with the execution of the above
order to any persons other than The Core Securities Co., Ltd.

I have not solicited or arranged for the solicitation of orders to buy in anticipation of or in
connection with this transaction.

| have sold © _ shares of the Company within the preceding three (3) months and [ have
no sale orders open with any broker, and will not place any pending execution or cancellation of
this order.

To the best of my knowledge, members of my immediate family and others with whom I am
acting in concert or whose sales are required to be aggregated with sales by me pursuant to Rule
144 have sold 9] shares of the Company stock within the preceding three (3) months.

In the event that any or all of the securities I am selling are restricted securities as defined in
paragraph (a)(3) of Rule 144, [ warrant that | have beneficially owned these securities for a
period of at least one(1) year as computed in accordance with paragraph(d) of Rule 144.

In the event that any or all of the securities | am selling are restricted securities as defined in
paragraph (a)(3) of Rule 144, [ am aware that payment of the proceeds of the sale is subject to
the shares being transferred and delivered free of restriction into Interactive Broker’s name and
that the transfer of the shares may be delayed if the certificate(s) bear a restrictive legend. |
hereby indemnify Interactive Broker’s for any loss it may incur as a result of any such delay.

Enclosed is an executed copy of Form 144, three copies of which were transmitted to the
Securities and Exchange Commission and (where applicable) one copy of which has been sent
to the__New York  Stock Exchange on 09/13/2022 (I understand that no
form need to be filed if the amount of securities to be sold during any three (3) month period
does not exceed 5,000 shares and the aggregate sale price does not exceed $50,000)

I am familiar with Rule 144 under the Securities Act of 1933, as amended, and agree that you may

rely u

above statements in executing the order referred to above.

09/13/2022

Signétuy)f Affiliate Date

SHEN, Feng
22 Building, No.56. Antuo Road. Anting Town.

Jiading District, Shanghai. China

Name and Address of Affiliate
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TABLE I — SECURITIES TO BE SOLD

Furnish the following information with respect to the acquisition of the securities to be sold
and with respect to the pavment of all or any part of the purchase price or other consideration therefor:

Titleol Date vou . N . Name of Person from Whom Acquired Amountof Date of .
the Class Acquired Nature of Acquisition Transaction (If gfi, also give date donor aequired) Securities Acquired Payment Nature of Payment
ADR 1/25/20 | Employee Stock Option Exercise | NIO Inc. 150,000  |9/13/20 | Option Cost
(Common) |49~ ADS 22~
4/2/202 9/30/20
2 22
INSTRUCTIONS: I the securities were purchased and full payment therefor was not made in cash at

the time of purchase. explain in the table or 1n a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are (o be sold.

Name and Address of Seller

Amount of

Title of Securities Sold Date of Sale Securities Sald Grass Proceeds

SHEN, Feng
22 Building, No.56, Antuo Road, Anting Town, Jiading
District, Shanghai, China

NIO

N/A N/A N/A

REMARKS:

INSTRUCTIONS:

See the definition of “person™ in paragraph (a) of Rule 144. Information is to he given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. Tn addition, information shall be given as to sales by all persons whose sales are
required by paragraph (e) ofRule 144 to be aggregated with sales for the account of the person filing

this notice.
9/13/2022

DATE OF NOTICE

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION.
IF REFYING ON RULE INBs-1

fid\.kc:z?:;_:
The notice shall be signed by the person for : ccount the securities are to be sold.

of the notice shall be manually signed Any copies not manually signed shall bear tvped or printed signatures.

ATTENTION: 7he person for whose accownt the securities to which this notice relates are 1o be sold

herehy represents by signing this notice that he does not know any material adverse information in regavd 1o

the current and pros, ve operations of the Issuer of the securities to he sold whicl has not been publicly

disclosed. If such person has adopted a written rrading plan or given trading instructions to satisfy Rule

10b3-1 under the Exchange Aet, by signing the form and indicating the date that the plan was adopled or the

imstruction given, thar person me siich representt v of the plan adoption or instruction date.

At least one copy

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001) *

SEC 1147 (02-08)



