UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale
or executing a sale directly with a market maker.

OMBAPPROVAL
OMB Number: 3235-0101
Expires: July 31,2023
Estimated average burden
hours per response ......... 1.00
SEC USE ONLY
UME UEN :

|- mmstemasmscrm oot s s e s e s s e

CUSIFP NUMBER

1 {a) NAME OF ISSUER (Please type or prini)

() IRS IDENT, NO. (¢) S.EC, FILE NO.

WORK LOCATION

L. BRANDS, INC. 311029810 001-08344
1 () ADDRESS OF ISSUER STREET CITY STATE  ZIP CODE (2] TELEPHONE NO.
THREE LIMITED PKWY P O BOX 16000 COLUMBUS OH 43216 G NUMHER
614 4157000
3 () NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES | (b) RELATIONSHIP TO ISSUER (c) ADDRESS STREET Iy STATE ZIP CODE
ARE TO BE SOLD
MARTIN WATERS THREE LIMITED PKWY COLUMBUS OH 43216

Affiliate

INSTRUCTION: The person filing this notice should contact the issuer to obtain the LR.S. Identification Number and the S.E.C. File Number.

3 a) () SEC USE ONLY _J) (d fe) v (e
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding (See instr, 3(0) Exchange
To Be Sold who Is Acquiring the Securities (See instr. 3(c) (See insir. 3(d) (See tnsir. 3(e)) (MO, DAY YR) | (See instr. 3(2)
I Morgan Stanley Smith Barney LLC
1 New York Plaza, 38th Floor 19,000 $1.187,690.00 | 278,814,000 |03/31/2021 |NYSE
New York, NY 10004
INSTRUCTIONS: 3. (a} Title of the class of securities to be sold

1. (a) Name of issuer
()
()
(d)

Tssuer’s I.R.S, Identification Number
Issuer’s S.E.C, file number, if any
Issuer’s address, including zip code

(b) Name and address of each broker through whom the securities are intended to be sold
()
(<)
(e)

Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice
Number of shares or other units of the class outstanding, or if debit securities the face amount thereof outstanding,

as shown

(e) Issuer’s telephone number, including area code by the most recent report or statement published by the issuer
(f) Approximate date on which the securities are to be sold
2. (a) Name of person for whose account the securities are to be sold (g) Name of each securities exchange, if any, on which the securities are intended to be sold
(b) Such person’s relationship to the issuer (e.g., officer, director, 10%

stockholder, o member of immediate family of any of the foregoing)

(c)

RESNPROS

Such person’s address, including zip code
Potential persons

required to respond unless the form displays a currently valid OMB control number.

who are to respond to the collection of information contained in this form are not
SEC 1147 (08-07)
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SeesOFsitm | | Beiestdicha | [RS@ubitfidaum| [view Comments| [ _Clear Form |
= ~TABLE [ — SECURITIES TQO BE SOLD —

Furnish the following information with respect ie the acquisition of the secuvities to be sold

and with respeet to the payment of all or any pari of the purchase price or other consideration therefor:

Titheof Date you N L ‘ Mame of Pessen froum Wik Aoguined Ay of D of 5 - )
. the Gl Axgired Mgt of Aoquisition Transaction S aft, adse v e oo o pateel) Securities Aoquited Payment Niaitune of Fayument
Common | various Vest of S8 registered Issuer 19,000 | N/A N/A
Fs’i‘;e’ company stock
months
ago

INSTRUCTIONS: I the securities were purchased aad Dall payment therefor was not made in cash at
the time of purchase, explain io he table or i a note thereto the nature of the
consideration given, I the consideration consisted of any wole or other obligation,
or if paymest wes made in insteliments deseribe the arangement and state when
e note or other obligation was discharged in full or the last instaliment paid.

" TABLE H — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish the following information as to afl securities aof the issuer sold during the past 3 months by the person for whase accowni the securities are lo be sold.

Aot of
Nume wnd Addiess of Seller Titthe of Socuithos Sokd Taite off Salie Saeunitios Sold Goss Provoeds
Martin Waters Common 3/29/21] 19,355 $1,200,824.80
REMARKS:
INSTRUCTIONS: ATTENTION: vhe porson for whose quoviu the secmities bo vohih this modce reliadies ae i e solbd

See the definition of “person” in parsgreph (a) of Rule 144, Information isto be given not only a5 kerehy nepyesents by signing this mottoe (el ke does o nee o maieriad aiboerse Soformodion i redied i
1 the person for whose scoount the seenritios aneto be sold but alse os o all other porsons included e cumrent womd prospeative eperiisas oo e By f the sectrities 1o e soled vchioh b ol oce prbiicly
in that definition. In addition, infosmation shall be given as w sales by all persons whose saies are  discased, ff wech person bis ebaphed @ writion trading phan o giver moding TnsTctoRs b squis Rl
requived by paragraph {g) of Rule Hd 1o be aggregated with sales for the account of the person filing 034 wnder ok Beohoage Act, by signing dhe fie aod vodoating e chae s thae pllsa woars quagibedd o 1B

this notice. imseslion given, bhu person mofes swob yeprosoladion s of the plam adiption oF ishrmsion:; dlivie,
03/31/202 " V/ < LUt
1311202 o Lo ot —
PATE OF NOTICE (MON ATORE)
The natice shall be signed by the person for whose account the securities ore o be sold, A1 leass one copy

MATE OF PLAN ADOFTION OR GIVING OF INSTRUCTION. N : : S ; : .
P RELY NG ON RULE 1085 af the notice shall be wpanually signed Amy copies nol PRITERLY sigmed shall bear typed ar privted signatures.

E ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001) i

P T AT T
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