
UNITED STATES OMBAPPROVAL
SECURITIES AND EXCHANGE COMMISSION 0MB Number: 3235-0101

Washington, D.C. 20549 Expires: July 3 I, 2023
Estimated average burden

FORM 144
hours ner response ...........

1.00

SEC USE ONLY
NOTICE OF PROPOSED SALE OF SECURITIES UUvUMENI SEQUEN1.,t: NU.

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit forfiling 3 copies of this form concurrently with either placing an order with a broker to execute sale CUSIP NUMBER

or executing a sale directly with a market maker.

I (a) NAME OF ISSUER (Please 1yre orprint) (b) IRS !DENT, NO, M S.E.C, FILE NO. WORK LOCATION

L BRANDS, INC. 311029810 001-08344

I (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO,

THREE LIMITED PKWY P O BOX 16000 COLUMBUS OH 43216 ;;A;°Dll I 41570?;lBER

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES (h) RELATIONSHIP TO ISSUER (c) ADDRESS STREET CITY STATE ZIP CODE
ARE TO BE SOLD

MARTIN WATERS Affiliate THREE LIMITED PKVI/Y COLUMBUS OH 43216

INSTRUCTION: The personfiling this notice should contact the issuer to obtain the I.R.S Identification Number and the S.E.C. File Number.

3 (a) (b) SEC USE ONLY (c) (d) M (/} (g)

Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Mnrket or Other Units Date of Sale Securities

Securities Securities are to be Offered or Each Market Moker File Number To Be Sold Vatue Outstondlog (Sec tnstr. 3(/)) Exchange
To Be Sold who ls Acquiring the Securities (See instr. 3M) (See instr. J(d)) (.'i,,e instr. 3(e}) IMO. DAY YR.) (S"• 111.,tr. J(gJ)

common Morgan Stanley Smith Barney LLC
I New York Plaza, 38th Floor 19,000 $1,187,690.00 278,814,000 03/31/2021 NYSE

New York, NY 10004

Potential persons who arc to respond to the collection of information contained in this form are not
required to respond unless the form displays a c.urrently valid OMO control number.
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3. (n) Title of the class of securities to be sold
(b) Name nnd address of each broker through whom the securities are intended to be sold
(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice
(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as show»

by the most recent report or statement published by the issuer
(f) Approximate dare on which the securities are to be sold
(g) Name of each securities exchange, if any, on which the securities are intended to be sold

INSTRUCTIONS:
l. (a) Name of issuer

(b) Issuer's l.R.S. Identification Number
(c) Issuer's S.E.C. file number, if any
(d) Issuer's address, including zip code
(e) Issuer's telephone number, including area code

2. (a) Name of person for whose account the securities are to be sold
(b) Such person's relationship to the issuer (e.g., officer, director, 10%

stockholder, or member of immediate family ofany of the foregoing)
(c) Such person's address, including zip code

RESNPROS
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I IRNubitlffdfotml IView Commentsf I Clear Form

?. r-- r-TABLE l- &ECURIT?S IQ Bl: SOLD I I

F11mish the /olltnring infi,rmfJtitm ,rith respect lo tin;, acq11isititw ofthi! stcmriti?s to be sold
-»·•·• -? • • •• - --•x•· - - • • -- •··•• - 11?·•y••• - .,. • -., -• • ••·• -••--,., ,? -•• • ?-.A • ••- ? n·, --., ....?'" •••·• • - • -•• - •• • -·· - •· • - ·• •, - • -•- • •••·• .•• --• -? - ••

Title,'11' OQtC!\.'>t
'-!i1=-,J'Ao.:i,1?-,.,, '!)?mc?>t'ts'• 1'-t>f"""= ln'Oll \\J,--.,, ;\?"',re.I ,\m..-1_,,., Dt.c,>1'

K•llltt ,)f?-lllh4CI?? Aroairo.l 1ffw!t, i:li,., w" ,.die,;._,,,..,,,.<,; ,m.1t:•.li ?.?A.,.mJ?t i":aY11llC!II

Common various Vest of S8 registered Issuer 19,000 N/A N/A
over company stock
six
months
ago

lNSTR.l!CTIO:"\S: lftl1t s.??uroks. "ert pur..h:a?,? and foll pll)'ll\tnl t11.:?for \\•snot ru:aik in -..11h .11

the time ('f 1111r..'l\a.$:. \!,Xph!,iu in Ille la.bk or ill :a not? twr-.:t? lll¢ llallll'C of tll.:
c-in?idcr•lian gh:.:n, lflhr ct>R?.idm,tion c0c11s1stcd ofany n1>t,: or<'Ultr ohligation.
or irP?}l\l?llt '"'$ mad,; in h1$l1tllme111s d.r,,:;:ril>? Ill¢ ?mllllC•mmt :and lllt.te \\hta
the C\Qt<l or 1,thtt ot>hgatfon w•5 d1sllh1tg,cJ in 1\111 er 1hc l•?I 111$\lllllllll:l'lt plid.

TABLE II- SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish 1hefollt11t•ing i11fonnation as to till so.>c:Hrilies oftfsc issuer soldduring lhe past 1 mw,tbs by (lie p,trsonf?r wl,asc aoootmt llut se-cwrilics ON lo b? sold.

,'\:n.>t..1!1d'

?,me -'M. \JJ.ffi ,,f?,a r'-"'<-N'Stt,.rit>ClS ?-<>id O.i.,,,,(Sall: ?lO;,,,S-,ld (iM:lll'I\,?

Martin Waters Common 3/29/21 19,355 $1,200,824.80

'

RUIARt.:S:

ATTENTION: Intentional mi$statements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

INSTRlllCTtoNS:
&-e the defmitk>n of-.,.,_?- inp?pb (olofRule t,U, lnfonn:itiQn is lo bq:h .:in not ool> ?to l11e

?
forwbo? 1/N:C(lllntthe ?'Cl.•riti?oreto be oo!tl 001 ill?as m ?I?persons indudL--d

in Iha! oorinilion. In lldditioo. info,mat.ioo shall be?hen as to S11l..-s brml pc:,rs..-ms"I? sales are
roquimibyparugraph(t')ol'Rulu 1-W l() bcag,reg<1h:-d \\ilh S:llc::1 lhr?oo..,ountol'dr¢ pa1"1(M1mi?
lhi,rnotice,
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ATIENTION: 1/-/h;· I'''""''"·?· riA.'< ,.,,_.,..,.m ,?. 0•1;."0tft?., tt, "'"'"-'•"' 1h4,, ,.,,,,,.,,, f<l,Nx /11fr la //v ,.,,t,1

ltr•?r ,-t,-,??,w. ;,_,. ,._r,:r...-.,,: 111,, ;o,'4t,..., (h.ol h-e ,t,,,., A/ill tlw>lOt' ?·?>I ,?.t.?o,,.t' ....,,,,?,,.,,,. tR N::<l'-? ;,,
/1/1,, ?-II/,.,,,,,,, f"""J!'<<:l,/W ..,,,.,,,Jit,.,,,. ff(/4,/• K'-?I;;/•!· tj/ ¢?• >A11<f//ilc, /,; t,, Jlo.Q,f ,.t,j;'>fl /1/,." J/1t,/? f4JHll'i/y•

,//.i..l.:&,t if...,,·I, I"'?"• Au ?,;<',<i <> .,,.u,,. u,...r,? tJ.,,, fl!/'?,w,i It\?? •-ct..,,., j,l "'""'?'i• lt•h
4if"'i.J ""'""' di.r l.i<i.+.>,;i,.? ,?..,,_ ft•• •"!t"'? ,1t,·.f?•11 Qf<rJ 1,,,J,,xll,/11(!! ti/,(- ,,f.it-'! t//oJh Ilk p.11!1 .,... cri.¥{MI 4"' ol,,·

,...i,..,w... ,::,,,, I\ i!,.,/ ,. ($u,lt?-? f<f"'C.'Q'llM/;!J/tf °" tlj' ,., """' ...ti,,;,t.li',;r, •Jot m?,...- ,...,.,,._

n??L.?1$.lu--.<\ltllq
1.W' n:,me'<' I.?frtil er sitroi'd ?." ;P:i,- r<l'J-<I? .»? .,-hon- {;.-t1--.,;,nl ill{' s?ctmtlf/'t t1N to C<' s,t,i. .-ll lc,u: •? N>P,,\'

?r :?.: l!lNI? $/ftoil ec ?<t111,i.1t{,· ,1g.ll<"..i.Any t-o?tts ?, n,ml!c:J,,1· s1i11c.f sli.;.fl lk..r l),J-.e,t QI' pr11J1i<,1 sig1.a1i,i,,.-i

r>!I.n °"?tiTK'.r

11 nt or t'tA.'- \IlOl"TIO.'i: (Mt Q\'t\G oo: 1i,.,,nrc-no"
IF lll'l:l'l'\G0'1 llt'l.fi 1(1111.'- 1

03/31/2021




