NOTICE OF PROPOSED SALE OF SECURITIES

UNITED STATES

Washington, D.C. 20549

FORM 144

SECURITIES AND EXCHANGE COMMISSION

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale
or executing a sale directly with a market maker.

OMB APPROVAL
OMB Number: 3235-0101
Expires: June30,2023

Estimated average burden
hours per response ........... 1.00

SEC USE ONLY

DOCUMENT SEQUENCE NO.

CUSIP NUMBER

ARE TO BE SOLD

JOSEPH D MANSUETO

ISSU/ER

Officer

22 West Washington Street Chicago, lllinois 60602

1 () NAME OF ISSUER (Please type or print) (b) IRS IDENT. NO. (c) S.E.C. FILE NO. WORK LOCATION

MORNINGSTAR, INC. 36-3297908 000-51280

1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE| (e) TELEPHONE NO.

22 West Washington Street Chi lllinois 60602 i
est Washington Stree icago, lllinois 312 696-6000

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES (b) RELATIONSHIP TO | (c) ADDRESS STREET CITY STATE ZIP CODE

INSTRUCTION: The person filing this notice should contact the issuer to obtain the 1.R.S. Identification Number and the S.E.C. File Number.

3) () SEC USE ONLY |«) @ ® ® ©
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding (See instr. 3(f)) Exchange
To Be Sold wha is Acquiring the Securities (See instr. 3(c)) (See instr. 3(d)) (See instr. 3(e)) (MO. DAY YR (See instr. 3(g))
Common Charles Schwab & Co., Inc. 400,000 $94,821,720 |42,832,941 02/01/2021
Shares 211 Main Street NASDAQ
San Francisco, CA 94105
INSTRUCTIONS: 3. (a) Title of the class of securities to be sold

1. (a) Name of issuer

(b)
()
(@)

Issuer’s I.R.S. Identification Number
Issuer’s S.E.C. file number, if any
Issuer’s address, including zip code

(e) Issuer’s telephone number, including area code

2. (a) Name of person for whose account the securities are to be sold
(b) Such person’s relationship to the issuer (e.g., officer, director, 10%

stockholder, or member of immediate family of any of the foregoing)

(¢) Such person’s address, including zip code

(b) Name and address of each broker through whom the securities are intended to be sold

(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)

(d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice

(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as show
by the most recent report or statement published by the issuer

(f) Approximate date on which the securities are to be sold

(g) Name of each securities exchange, if any, on which the securities are intended to be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number.
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TABLE | — SECURITIES TO BE SOLD

Furnish the following information with respect to the acquisition of the securities to be sold
and with respect to the payment of all or any part of the purchase price or other consideration therefor:

Title of Date you . . Name of Person from Whom Acquired Amount of Date of
the Class Acquired Nature of Acquisition Transaction (If gift, also give date donor acquired) Securities Acquired Payment Nature of Payment
Common Various Founders Shares MORNINGSTAR, INC. 400,000 Various Stock
INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at

the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE Il — SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Amount of
Name and Address of Seller Title of Securities Sold Date of Sale Securities Sold Gross Proceeds
JOSEPH D MANSUETO MORNINGSTAR, INC. See See Attached See Attached
Attached
22 West Washington Street Chicago, lllinois 60602
REMARKS:
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ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)
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Table Il Past Trades
Mansueto 02.01.2021

Morningstar

Date
12/28/2020
12/28/2020
12/24/2020
12/24/2020
12/23/2020
12/23/2020
12/22/2020
12/22/2020
12/21/2020
12/21/2020
12/18/2020
12/18/2020
12/17/2020
12/17/2020
12/16/2020
12/16/2020
12/15/2020
12/15/2020
12/14/2020
12/14/2020
12/11/2020
12/11/2020
12/10/2020
12/10/2020
12/9/2020
12/9/2020
12/8/2020
12/8/2020
12/7/2020
12/7/2020
12/4/2020
12/4/2020
12/3/2020
12/3/2020
12/2/2020
12/2/2020
12/1/2020
12/1/2020
11/30/2020
11/30/2020
11/27/2020
11/27/2020

4,000.00
973
4,266.00
4,000.00
6,657.00
4,000.00
7,581.00
4,000.00
95

198
7,662.00
4,000.00
9,248.00
4,000.00
6,507.00
4,000.00
7,590.00
4,000.00
9,577.00
4,000.00
13,238.00
4,000.00
10,852.00
4,000.00
9,904.00
4,000.00
5,781.00
4,000.00
16,525.00
4,000.00
4,959.00
4,000.00
675
1,046.00
2,119.00
6,742.00
5,865.00
4,000.00
8,398.00
4,000.00
5,926.00
4,000.00

Quantity Amount

$891,010.40
$217,106.37
$947,323.74
$888,420.80
$1,485,184.02
$892,702.00
$1,671,414.15
$881,850.00
$21,093.89
$43,901.59
$1,689,794.34
$882,547.60
$2,009,164.07
$869,786.80
$1,376,650.20
$846,993.20
$1,580,817.12
$833,326.00
$2,006,923.56
$838,210.40
$2,707,135.26
$819,159.60
$2,204,871.38
$813,208.00
$2,001,550.86
$808,097.60
$1,159,892.32
$804,464.40
$3,325,608.33
$805,578.00
$1,001,364.92
$807,488.00
$135,963.83
$210,787.72
$429,392.68
$1,365,418.16
$1,185,278.38
$808,306.40
$1,679,222.93
$800,344.40
$1,173,040.44
$792,999.60



11/25/2020
11/25/2020
11/24/2020
11/24/2020
11/23/2020
11/23/2020
11/20/2020
11/20/2020
11/19/2020
11/19/2020
11/18/2020
11/18/2020
11/17/2020
11/17/2020
11/16/2020
11/16/2020
11/13/2020
11/13/2020
11/12/2020
11/12/2020
11/11/2020
11/11/2020
11/10/2020
11/10/2020
11/10/2020
11/9/2020
11/9/2020
11/6/2020
11/6/2020
11/5/2020
11/5/2020
11/4/2020
11/4/2020
11/3/2020
11/3/2020
11/2/2020
11/2/2020

3,807.00
3,929.00
8,971.00
4,000.00
29

112
11,093.00
4,000.00
5,176.00
4,000.00
77

200
2,180.00
4,000.00
476
1,405.00
3,214.00
4,000.00
29

200
11,491.00
4,000.00
11,653.00
4,000.00
2,611.00
13,030.00
4,000
7,953.00
4,000.00
7,373.00
4,000.00
10,450.00
4,000.00
10,572.00
4,000.00
10,196.00
4,000.00

$752,793.52
$777,050.12
$1,783,221.29
$795,254.80
$5,864.38
$22,650.64
$2,235,284.98
$807,738.00
$1,032,679.81
$798,131.20
$15,689.87
$40,773.00
$445,191.75
$816,703.60
$98,122.54
$289,159.68
$662,984.56
$824,162.80
$6,191.79
$42,651.00
$2,450,984.34
$854,073.20
$2,483,940.66
$853,150.40
$555,994.43
$2,773,823.79
$851,238.00
$1,648,894.69
$830,092.00
$1,519,972.70
$824,738.40
$2,158,251.04
$826,329.20
$2,095,844.03
$792,822.00
$1,966,979.69
$770,054.40
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	OMB Expiration Date: June 30, 2023
	b IRS IDENT NO: 36-3297908
	c SEC FILE NO: 000-51280
	AREA CODE: 312
	NUMBER: 696-6000
	Clients Name: JOSEPH D MANSUETO
	1 d ADDRESS OF ISSUER STREET CITY STATE ZIP CODE: 22 West Washington Street Chicago, Illinois 60602
	Relationhip: [Officer]
	3 a Title of the Class of Securities To Be SoldRow1: Common Shares
	b Name and Address of Each Broker Through Whom the Securities are to be Offered or Each Market Maker who is Acquiring the SecuritiesRow1: Charles Schwab & Co., Inc.
211 Main Street
San Francisco, CA 94105
	c Number of Shares or Other Units To Be Sold See instr 3cRow1: 400,000
	d Aggregate Market Value See instr 3dRow1: $94,821,720
	e Number of Shares or Other Units Outstanding See instr 3eRow1: 42,832,941

	f Approximate Date of Sale See instr 3f MO DAY YRRow1: 02/01/2021
	Exchange: [NASDAQ]
	c Number of Shares or Other Units To Be Sold See instr 3cRow2: 
	d Aggregate Market Value See instr 3dRow2: 
	e Number of Shares or Other Units Outstanding See instr 3eRow2: 
	f Approximate Date of Sale See instr 3f MO DAY YRRow2: 
	g Name of Each Securities Exchange See instr 3gRow2: 
	c Number of Shares or Other Units To Be Sold See instr 3cRow3: 
	d Aggregate Market Value See instr 3dRow3: 
	e Number of Shares or Other Units Outstanding See instr 3eRow3: 
	f Approximate Date of Sale See instr 3f MO DAY YRRow3: 
	g Name of Each Securities Exchange See instr 3gRow3: 
	Title of the ClassRow1: 
 
Common  

	Title of the ClassRow2: 
	Date you AcquiredRow1: Various 
	Nature of Acquisition Transaction: [Founders Shares ]
	Nature of Acquisition Transaction 2: []
	1 a NAME OF ISSUER: MORNINGSTAR, INC.
	Date you AcquiredRow2: 
	Name of Person from Whom Acquired If gift also give date donor acquiredRow1: 

	Amount of Securities AcquiredRow1: 400,000
	Amount of Securities AcquiredRow2:   
	Date of PaymentRow1: Various
	Date of PaymentRow2: 
	Nature of Payment: [Stock]
	Nature of Payment 2: []
	2 a NAME OF ISSUER: MORNINGSTAR, INC.


	Date of SaleRow1: See Attached
	2 d ADDRESS OF ISSUER STREET CITY STATE ZIP CODE: 22 West Washington Street Chicago, Illinois 60602
	Text3: See Attached
	Remarks: 

	Text4: See Attached
	Date of Notice: 02/01/2021
	Clients Name 2:  JOSEPH D MANSUETO
	Client Name 2: 
	10b5-1 Date: 11/02/2019


