
Ul"IJTlj;U :HAl= OMBAPPROVALSECURITIES AND EXCHANGE COMMISSION 0MB Number: 3235--0101

'
Washington, D.C. 20S49 Expires: July 31, 2023

Estimated average burden
FORM 144 boors oet response ...

1.00

NOTICE OF PROPOSED SALE OFSECURITIES SEC USE ONLY

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933 DOCUMENT SEOU,.m,cc ..v.

ATTENTION: Transmit for filing 3 copies of chis form concurrently with either placing an order with a broker to execute i Cl:JSIP NU",1BER

or executing a sale directly with a market maker.

I (t1) NA.ME OF ISSUER (Pie.au type orprlt1tJ I•) IRS !DENT. NO. rcJ sac, f'llJ! NO. 'fVUMI\. .._...,...,?, 'VI'"

Walmart Inc. 71-0415188 001-06991
I (d/ ADDRSSS OF ISSUf.R STR!ll!T CJTY STATE ZlPCODE (,)TEUlPHONENO.

s•• Street ..... cooe N\lMIIEll
'02S.W. I Bentonville AR 72716 479 273-4000•
2 (a) NAME OF PERSON R)R WHOSE ACCOUNT nmSECURITIES RELATIONSHIPTO (</ ADDRESS STREET ClTY STATS 2.lPCOOti

ARETOBBSOI.D ISSUER

Alice L. Walton Foundation Shareholder P.O. Box 1860 Bentonville AR 72712

INSTRUCT/ON: The personfiling this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.
'3 {aJ (b/ SECUSEONLY ,,1 d) 1,1 1/) (g/

Title oftbe Name•od, Addnss orEach Brobr Nw¦ber t,lStsartS or Aggrc,gare N•nbtt or Shattt or App,-odmate NamcorEub
a.... or Throuch Wl1C1m the Securi:t? arc to Brolctr•DcaRr O1hcrUnits M•f'kd Other Units o.aeorSalc S«uriHu8ecvrilk5 be orrered or Eat'h fttarbt ?taker FileNumbtt T• Rt Sold va1.. 01Sblandiftl ts« /tu.rt. 3(/)) Exthangt!

Te&Sold who le A.i:quiri.ag the Sec:vrit.in-
(See i1tstr. J(r:J> tSe-, in.sir. 3fd}) (S?4! ins.Jr. 3(t)) (MO. DAY YR.) (See Instr, J(dJ

;:ommon Stock ?Oldman Sachs & Co. 650,000 98,104,500 2,833,752,938 11/24/2020 NYSE

200 West Street (as of 11/23/2020) (as of 08/31./2020)

New York, NY 10282

INS1'RUCUONS:
I. (a) Name of issuer

(b) luucr'1 I.R..S. ldeotification Number
(c-) 1$11ucr's S.S.,C. file 1111mber, if 1ny
(d) Issuer's address·. inelnding tip cock
(?) Juutr'• ltleph<Jnc number, includillg arc-a eeee

2.•
(a) N11me of perwn for whose acc,ou.at the scc:uritlc.s ue 10 be sold

(b) Such 1,enon'11 rda1lon1ttlp 10 the iut»er (e.g., officer, director. U>'•
.stockholder, or member of immediate family of 11.uy or 1hc foregoing)

(e) Sue1_1 pcttoo·• o.ddrcn. including zip code

3 (a) Title of the dau or ,ecurhiu 10 be so1d
(b) Name: nlll.l 11ddn:u oreach broker through whom the securities an: lo1ended 10 be sold
(c) Nu.mbcf of ILhares or eefer unils to be sold (if debt &C(:ltritics, give the aggregate hee an1ou1u)
(d) Agpeptc market value of I.be securities to be sold OJ of a apeclried d1tle whhln 10 day1 prior co the filing of tbb eeuee
(e) Nu.mtitr or t.hares or other units of the clus outstal'ldiog, or if debt sec-urhies tJ1e rac-e o.moua1 1bereor 011t1ta.oding, as shown

by tbc most recent repotl or s1a1emen1 publls.hcd by 1hc luucr
(I') Approidmitc date on which the .s.eeur:ities are to be aold
(&) Name: of each securities cxebanae. IJ any, oa which the i«urities are iutc.oded to be sold

Poi.ntlal persons who are to respond to the collection of Information contained in this form are not
required to respond unless the form displays o currenUy t·alid 0MB control number. SEC 1147 (08-07)

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute
or executing a sale directly with a market maker.

OMBAPPROVAL

Expires: July 31, 2023
Estimated average burden
hours per response ... 1.00

SEC USE ONLY

1 (a) NAME OF ISSUER (Please hPe or print) ~°1 IRS IDENT. NO. (c) S.E.C. FILE NO. W VHt~ LVI:H I IVN

Walmart Inc. 71-0415188 001-06991
1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.

~
ACODG NUMIIHR

02 S.W. 8 h̀ Street Bentonville AR 72716 79 273-4000h~

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE
ARE TO BE SOLD ISSUER

Alice L. Walton Foundation Shareholder P.O. Box 1860 Bentonville AR 72712

INSTRUCTION: The person,filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

3 (a) (h) SEC USE ONLY ~~J ~d~ ~eJ (~ ~bJ
Title of the Name and Address of Each Broker Number of Shares or Aggregate Number of Shares or Approximate Name of Each
Class of Through Whom the Securities are to Broker-Dealer Other Units Market Other Units Date of Sale Securities
Securities
To Be Sold

be Offered or Each Market Maker
who is Acquiring the Securities

File Number To Be Sold

(See instr. 3(c))

Value

(See instr. 3(d))

Outstanding

(See instr. 3(e))
(See instr. 3(~)

(MO. DAY YR.)

Exchange

(See instr. 3(g))

ommon Stock Goldman Sachs & Co. 650,000 98,104,500 2,833,752,938 11/24/2020 NYSE
200 West Street (as of 11/23/2020) (as of 08/31/2020)

New York, NY 10282

INSTRUCTIONS: 3. (a) Title of the class of securities to be sold
1. (a) Name of issuer (b) Name and address of each broker through whom the securities are intended to be sold
(b) Issuer's I.R.S. Identification Number (c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(c) Issuer's S.E.C. file number, if any (d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice
(d) Issuer's address, including zip code (e) Number of shares or other units of the class outstanding, or if debt securities [he face amount thereof outstanding, as shown
(e) Issuer's telephone number, including area code by the most recent report or statement published by the issuer

(~ Approximate date on which [he securities are to be sold
2.. (a) Name of person for whose account the securities are to be sold (g) Name of each securities exchange, if any, on which the securities are intended to be sold
(b) Such person's relationship ro the issuer (e.g., officer, director, 1070

stockholder, or member of immediate family of any of the foregoing)
(c) Such person's address, ,including zip code

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number. SEC 1147 (08-07)



TABLE I- SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

-·· •• .... • _.,,,_., • •v •• ,., u_ l'uo-.,,u VI ...,,.., v• ,.ui ? 1,w, 1 o.JJ HI,;; #Jl•I \,,HU.le µ1 u.c VI VIIIC:l ,_.Vfl..),UC"TUUUTl, trtt::,Tt:IC)T;
Titreor lhc Date you

NnrureorA?ubitionTransilctioo NureotPerson Crom Whom_Acqwd Amouotof O.U.of
Cli!!s Acqul...t {/fgift, also give datetd<muracquired) SeairihCIAcquired Paynv:ri1 NatuttofPaym:nl

tommon 11/24/2020 Charitable Contribution 11.1 Allee L. Walton 650,000 N/A N/A
,tock

INSTRUCTIONS: lf die securities were pu.rcbased and full payment therefor was not made in ca.$h at
the time of purchase, explain in the table or in a note thereto 1he nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was ma.de in inst.allmcnis describe the arrangement and stete when
rhe note or other obligation was discharged in rull or the last installment paid.

TABLE II - SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during rite past 3 months by the person for whose account the securities are to be sold.

Oro" Proceeds

.SS0,918,590.32

,455,6S6,108.84

•61,724,735.30

61,724,734.41

82,431,443.49
1?103,182,828.03

103,182,828.03
ls103,182,828.03

20,636,702.80

,37,227,288.27

'37,227,288.27

7,445,307.49

105,515,775.00

Amountof
SacttrillcsSold

,003,212

,,329,820

,329,820

,,374,168

1,374,168

.9,592

·00,000

i00,000

'52,085

sz.oas

52,085

1150,418

Dute orSale

19/ll/20-09/16/20

19/16/20-09/28/20

1/16/20- 09/28/20

1/16/20 -09/28/20

1/16/20 -09/28/20

1/28/20- 09/29/20

1/29/20

1/29/20

1/18/20

l/lJl/20

l/lB/20

ll/20/20-11/23/2020

Tille ofSccuritics Sold

mmonSt.ock

!Common Stock

!Common Stock

'.ommon Stock

:ommon Stock

:ommon Stacie

mmonStock

mmonStock

!Common Stock

:ommon Stock

:ommon Stock

:ommon Stock

mmonStodc

mmonStock

re Builders Initiative Inc.

Nanie Gild Address orSeller

k:e L. Walton Foundatkm

itena Foundation

'alton Family Holding Trust

.atena Foundation

·he Walton Famlly Foundation

IHRW Trust No. 1 UAOOl/17/03

RW Trust No. 2 UAO 01/17/03

RWTrustNo. 3 UAOOl/17/03

RWTrust No. 4 UAD 01/17/03

e Rob and Melani Walton Foundation

'alton family Holdings Trust

e Builders Initiative Inc.

,nee L Walton Foundation

REMARKS: (I) The securities 10 be sold were acquired by the donor from the Walton Family Holdings Trust (the 'Trust'). The securities were transferred on March S, 2020 from WalconEnterprises, LLC to Che Trust, which was established for the benefit of the holders of membership interests of Walton Enterprises, LLC. Walton Enterprises, LLC (and lts predecessors in interest)
acquired the securities in connection with the Issuer's incorporation and inicial capitalization in 1969 and through the stock splits and scock dividends occurring after the Issuer's incorporation.

TABLE I -SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

and with res ect to the a ment o all or an art o the urchase rice or other consideration there or:
Title of the
Class

Date you
Acquired Nature ofAcquisitionTransaction

Name of Person from Whom Acquired
(/fxifr, also give date donor acquired)

Amount of
Securities Acquired

Date of
Payment Na[ure of Paymen[

Common 11/24/2020 Charitable Contribution (i) Alice L. Walton 650,000 N/A N/A
tock

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at
the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II -SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Name and Address of Seller Title of Securities Sold Date of Sale
Amount of

Securities Sold Gross Proceeds

he Walton Family Foundation Common Stock 09/11/20-09/16/20 ,003,212 $550,918,590.32

HRW Trust No. 1 UAD 01/17/03 Common Stock 9/16/20-09/28/20 3,329,820 $455,656,108.84

HRW Trust No. 2 UAD 01/17/03 Common Stock 9/16/20 — 09/28/20 3,329,820 $455,656,109.15

HRW Trust No. 3 UAD 01/17/03 Common Stock 9/16/20-09/28/20 3,374,168 461,724,735.30

HRW Trust No. 4 UAD 01/17/03 Common Stock 09/16/20-09/28/20 3,374,168 $461,724,734.41

he Rob and Melani Walton Foundation Common Stock 09/28/20-09/29/20 600,000 82,431,443.49

alton Family Holdings Trust Common Stock 9/29/20 752,085 $103,182,828.03

he Builders Initiative Inc. Common Stock 9/29/20 752,085 103,182,828.03

lice L. Walton Foundation Common Stock 9/29/20 752,085 $103,182,828.03

Catena Foundation Common Stock 9/29/20 150,418 $20,636,702.80

he Builders Initiative Inc. Common Stock 11/18/20 247,915 $37,227,288.27

lice L. Walton Foundation Common Stock 11/18/20 247,915 37,227,288.27

Catena foundation Common Stock 11/18/20 9,582 7,445,307.49

altonFamilyHoldingTrust Common Stock 11/20/20-11/23/2020 700,000 105,515,775.00

REMARKS: (1) The securities to be sold were acquired by the donor from the Walton Family Holdings Trust (the "Trust"). The securities were transferred on March 5, 2020 from Walton
Enterprises, LLC to the Trust, which was established for the benefit of the holders of membership interests of Walton Enterprises, LLC. Walton Enterprises, LLC (and its predecessors in interest)
acquired the securities in connection with the Issuer's incorporation and initial capitalization in 1969 and through the stock splits and stock dividends occurring after the Issuer's incorporation.



INSTRUCTIONS:
Sec die definition of"pcrson" in paragraph (a) of Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as to 1111 other persons included
in that definition. ln addition, information shall be given ? to sales by all persons whose sales are
required by paragraph (e) of Ruic 144 to be aggregated with sales fo, die account oflhc person filing
this notice.

11/u:1 (1P10
DATE Of NOTICE

DATE Of l"w\N ADOPTION OR OIVINO OF INSl'RU('l'ION,
IF lt.ELYINO ON RULE IOD.S•I

ATTENTION: TM pcr:w11Jor whose «er.,wu 1M m:rui#a 1o "'hu:h 1/ru MIi" Mau& ON so H-sold
lu:rclJ1 rup,n,,m by .rfgrm,g th/$ narit:r 1/mt ? dtxs n<>I KIIOW o,IY r,w1,,1at od11tr.u l1tfarma1t,m in rr,ar,J 10
t!Nt eur?,u 01Jti prtilp.'.t:ll'H operatilJ,u of 1/i1t /na;u (lj t/N 1·«1mtlt'J 40 be JtJld wl"':I, l,a,r ,mt been pubhdy
di.u:/u«d. I/ tir«:lr persa" has mlo{N? o w111Jtn trvdmg pion o, 1rt- tmditff. ,,,.,,,?c,l(}nt ,o sortfb RMl1t

/{»,j./ WJdu '"" l'ischonp 1kt, by SIIJJ'Wg lht> farlN omJ imliau111g tit¥ dnt,: 1ba1 1h11 p/011 WO$ (l(/opti!d OI' I.hi!

m,r,,.,,;w,gh??.,lZ'!!i"J•/,A,: adop,,.,, or"""''""" '"'"·

(SICNATUJll!)

The notice 1holl bi 1igncd by 1/11 person for 1,hose acco11n1 th.e seeurlllu ure tu be sofd. At leas/ one copy
of th6 notice shall be manually. .1tgn1d. Any copil!.s no, manually sigtted sho/1 bear ryptt.d or printed signatures-.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02--08)

INSTRUCTIONS:
See the definition of "person" in paragraph (a) of Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. [n addition, information shall be given as to sales by all persons whose sales are
required by paragraph (e) of Rule 144 to be aggregated with sales for the account of the person filing
this notice.

~i~2~~~~
DATE OP NOTICE

ATTENTION: The pennon for wlmse account the securities ~o ~~hich lhrs imtice relates are ra be sold
hereby represents by signing this nolire Thal he does• nor knom any material adverse information in regard m
the current and prospec~ine operarrone• of the Issuer of the secarines ro be so(d which has nut been publicly
disclosed. /j such person has adapted a written trading plan or given trading insl~uclions /v satisfy Rule
lOhS-1 under the Exchange Acr, by e•igning the form and indicatrng the date that the plan ~ra.r adopted or the
ine~lructran gi erson makee• e•udi ~epresentati^n ar of the plan odoplmn nr instruction dale.

(SIGNATURE)

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION, The pOt[C¢ sha!! be signed by the person for 1V170S8 QCC07li7! !{18 S2C1/YI!lCS are !O b¢ sold. At least one copy
IF RELYING ON RULE 1085-I of t/~e notice shall be mantra//y. signed. Any copies not mam~ally signed sha// bear typed or pri~rted signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-OS)




