
UNITED STATES OMBAPPROVAL
SECURITI£S AND EXCHANGE COMMISSION 0MB Number: 3235-0lOI

Washington, D.C. 20549 Expires: July 31, 2023
Estimated average burden

FORM 144 hours per response ........... 1.00

SEC USE ONLYNOTICE OFPROPOSEDSALE OF SECURITIES ???u?nCE NO.
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmitforfiling 3 copies of this form concurrently with either placing 011 order with a broker to execute sale CUSIP NUMBER

or executing a sale directly with a market maker.

I fa) NAMP. OF ISSUER (Pitas« t)'J)t' orptill/) /bl IRS !DENT. NO. (c) S.B.C, FU,.U NO. nvn" L<.X;AmA•
Walmart Inc. 71-0415188 001-06991

I (d/ ADORllSS OF ISSUER STREET CITY S'TATF.. ZtPCODE (,) TELEPHONE NO.
702 s.w. 81• Street Bentonville AR 72716 ;;:·

I .u...u
273-4000

2/aJNAMEOFP£RSON FOR W>IOSEACCOUNTT>IESECURJTIES (bl RELATIONSHIPTO (c/ ADDRESS STREET crrv STATE ZIPCOOE
ARETO f!E SOU> lSSUER

P.O. Box 1860 Bentonville AR 72712Jlm c. WaltonJ a.s trustee of the: Walton Family Holdings Trust {1,) Shareholder

TNSTRUCIION: The personfiling this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.
31•1 (b/ SEC USE ONLY (c) (di (<) (fl r,1

Tlt? ntthe Nu111bcrofSlwu: Aa,?g•l? Number o(Sharu Approd,ute: K.amc af£Hhaas11 ot Name and Addreu or Each Brelu:r Tbro111h Wbom lhc Broktr-,Oealer or Other UfMtt To Market or Oth?r Unit$ D1111eorSa1e Stt11ritidScc11ritia Stturidrf are to be Offtred or Eac-h Markel l\-bker F"'llcNumber Be Sold Value O•tmndlng (Se-? Instr. J(fl) Excbang,To BeSDld •·ho Is Atqulrla&lWStturitics (St? ltwr. ;J(c)) (S?t instr, J(d)) (Su burr. J(?JJ (MO. DAV Ylt) (Su hurr. 3(g)J
tommon Stock Goldman Sachs & Co. 452,085 68,771,170.02 2,833,752,938 11/20/2020 NYSE

200 West Street las of ll/19/2020) {as of08/31/2020)

?ew York, NY 10282

INSTROC'flONS:
I. (a) Name of issuer

(b) luuer•, J.R.S. Jckntific.ation Number
(c:) Issuer's S.E.C. file ou.1nber, It o.ny
(d) 1,suer's alldreu, ioc:luding dp code
(e) lssuor's telephone number, including 11.r-ca code

2. (le) Name of person fw whose account tho sccotitles are 10 be sold
(b.) Such pcnoo's relatiof!..Ship 10 che i.ssl.)U (c.,g., officer. dlreeecr, IOl'.li

stockholder;or member of immediate f11mll)' or any ortbc foregoing)
(c) Such peuon'1 addreu, incl'Bding dp code

3. (a) Title of tht class of tecuritici to be 1old
(b) Name and addrc.s.s of eac.b broker 1.hrot1g.b whom 1he 1ecuri1ie1 arc intended to be .sold
(c) Number or shares or 0th.er vn.hs to be sold (if debt ucnrities. give tlie •aarcgote f-acc nmouat)
(d) Aggregate martcl value or lhc stturhies 10 be sold 11-1 of a specified date within 10 days prior 10 the filing of this ncdce
(e} Nambcr or sluires er other unlu of the class 0111.standing: or if d.ebt sec1uhies the fa.cc amowu th<reor ouuta.adin&, aa ahown

by the most recent rcpon or sme?nt published by the iuuer
(J) Approdma1c date on whic:b the securities are 10 be aold
(g) Name or each sec11trhles uch:ange, If any, on which the securities =-re ho?nde.d 10 be .1old

Pott.ntiat persons who are to respond to the collection or information contained in this form are not
required to respond unless !he form displays a currently valid 0MB control number. SEC 1147 (08-07)

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

OMB APPROV AL
OMB Number: 3235-0101
Expires: July 31, 2023
Estimated average burden
hours per response ........... 1.00

SEC USE ONLY

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale CUSIP NUMBER

or executing a sale directly with a market maker.

1 (u) NAME OF ISSUER (Please q~pe or pri~tl) (h) IRS IDENT. NO. (c) S.E.C. FILE NO. WORK LOCATION

Walmart Inc. 71-0415188 001-06991

1 (V) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.

702 S.W. 8th Street Bentonville AR 72716 AREA CODE NUMBER

479 I 273-4000
2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES (h) RELATIONSHIP TO (c) ADDRESS STREET CITY STATE ZIP CODE

ARE TO BE SOLD ISSUER 
p,0. Box 1860 Bentonville AR 72712Jim C. Walton, as trustee of the Walton Family Holdings Trust (1) Shareholder

INSTRUCTION.• The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.
3 (n)

Title of the
(b) SEC USE ONLY ~c)

Number of Shares
(d)

Aggregate
(e)

Number of Shares
(~

Approximate
(g)

Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units To Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number Be Sold Value Outstanding (See instr. 3(j)) Exchange
To Be Sold who is Acquiring the Securities

(See instr. 3(c)) (See instr. 3(d)) (See instr. 3(e)) (MO. DAY YRJ (See instr. 3(g))

Common Stock Goldman Sachs & Co. 452,085 68,771,170.02 2,833,752,938 11/20/2020 NYSE
200 West Street (as of 11/i9/zozo) (as of o8/31/zozo)
New York, NY 10282

INSTRUCTIONS: 3. (a) Tide of the class of securities to be sold
1. (a) Name of issuer (b) Name and address of each broker through whom the securities are intended to be sold
(b) Issuer's I.R.S. Identification Number (c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(c) Issuer's S.E.C. file number, if any (d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior [o [he filing of this notice
(d) Issuer's address, including zip code (e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown
(e) Issuer's telephone number, including area code by the most recent report or statement published by the issuer

(~ Approximate date on which the securities are to be sold
2. (a) Name of person for whose account the securities are to be sold (g) Name of each securities exchange, if any, on which the securities are intended to be sold
(b) Such person's relationship to the issuer (e. g., officer, director, 10~

stockholder, or member of immediate family of any of the foregoing)
(c) Such person's address, including zip code

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number. SEC 1147 (08-07)



TABLE I-SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

•d with respect to the payment ofall or any part of the purchase price or other consideration tlterefi
Tille of Oa1cyou Na.me ofPl::uoo from Whom Amountof o.ue-or

the Cius Acquired N.arureofAcquisitionTnnsacdon Acquired Scc.-tWiticsAcquifcd P.lymcn< Natnreof Payme111

Common Stock 03/05/2020 ?ontribution (2) Walton Enterprises, LLC (2) 452,085 N/A N/A

INSTRUCTIONS: lf the securities were putchased asid full payment therefor was not made in cash at
the time or purchase. explain in the table or in a note thereto the nature of the
consideration given. lfthe consideracion consisted of any note or other cbtlgatlon,
or if payment was made in installments describe the anangement and state when
the note or other obligation was discharged in full or the last lnstallrnent paid,

TABLE II -
SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish thefollowing information as to all securities of the issuer sold during the past 3 months by the personfor whose account the securities are to be sold.

Amoisnto'f
N.ame and.Address ofScUer TitJc orSecurities Sokl ?i.eorSaSe Sttulltie,Sold Gross Proceeds

he Walton Famity foundation Common Stock /ll/20-09/16/20 ,003,2.12 550,918,590.32

HRWTrustNo.1 UADOl/17/03 mmonStock /16/20 -09/28/20 ,329,820 45S,656,108.84

HRW Trust No. 2 UAD 01/17/03 mmonStock /16/20-09/28/20 ,329,820 55,656,109.15

RWTrust No. 3 UAD 01/17/03 ommonStock /16/20-09/28/20 ,374,168 61,724,735.30

RWTrust No. 4 UAD 01/17/03 ommonStock /16/20 -09/28/20 ,374,168 461,724,734.41
.

• Rob and Melani Walton Foundation mmon Stock /28/20 -09/29/20 00,000 82,431,443.49

alton Family Holdings Trust ommonStock 52,085 $103,182,828.03

e Builders Initiative Inc. rnrnon stock 52,085 $103,182,828.03

Ice L. Walton Foundation ommonStock 09/29/20 52,085 $103,182,828.03

mmonStock 09/29/20 150,418 $20,636,702.80

he Builders Initiative Inc. tm=•= U/JJJ/20 247,915 $37,227,288.27

lice L Walton Foundation mmonStock 11/18/20 47,915 $37,227,288.27

catena Foundation mmonStock 11/JJJ/20 9,582 $7,445,307.49

REMARKS: (I) This form provides information regarding proposed sales on behalf of the Walton Family Holdings Trust (the "Trust"), for which Jim C. Walton is a trustee. Jim C. Walton
disclaims beneficial ownership of all shares owned by lbe Trust except to the extent of his pecuniary interest therein.

(2) The securities were transferred on March 5, 2020 from Walton Enterprises, LLC to the Trust, which was established for the benefit or tbe holders or membership interests of Walton Enterprises,
LLC. Walton Enterprises, llC (and its predecessors in interest) acquired the securities in connection with the Issuer's incorporation and initial capitaliz.ation in 1969 and through the stock splits
and stock dividends occurring after the Issuer's incorporation.

TABLE I —SECURITIES TO BE SOLD
Furnish the following inforrrcation with respect to the acquisition of the securities to be sold

and with respect to the payment of all or any part of the purchase price or other consideration therefor:
Title of

the Class
Da[e you
Acquired Nature of Acquisition Transaction

Name of Person from Whom
Acquired

Amount of
Securities Acquired

Da[e of
Payment Nature of Payment

Common Stock 03/05/2020 Contribution (z) Walton Enterprises, LLC (z) 452,085 N/A N/A

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at
the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II —SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during the past 3 months by the persona for whose account the securities are to be sold.

Name and Address of Seller Title of Securities Sold Date of Sale
Amount of

Securities Sold Gross Proceeds

he Walton Family Foundation Common Stock 09/11/20-09/16/20 4,003,212 $550,918,590.32

HRW Trust No. 1 UAD 01/17/03 Common Stock 09/16/20-09/28/20 3,329,820 $455,656,108.84

HRW Trust No. 2 UAD 01/17/03 Common Stock 09/16/20-09/28/20 3,329,820 $455,656,109.15

HRW Trust No. 3 UAD 01/17/03 Common Stock 09/16/20 — 09/28/20 3,374,168 $461,724,735.30

HRW Trust No. 4 UAD 01/17/03 Common Stock 09/16/20-09/28/20 3,374,168 $461,724,734.41

he Rob and Melani Walton Foundation Common Stock 09/28/20-09/29/20 600,000 $82,431,443.49

Walton Family Holdings Trust Common Stock 09/29/20 752,085 $103,182,828.03

he Builders Initiative Inc. Common Stock 09/29/20 752,085 $103,182,828.03

lice L. Walton Foundation Common Stock 09/29/20 752,085 $103,182,828.03

Catena Foundation Common Stock 09/29/20 150,418 $20,636,702.80

he Builders Initiative Inc. Common Stock 11/18/20 247,915 $37,227,288.27

lice L. Walton Foundation Common Stock 11/18/20 247,915 $37,227,288.27

Catena Foundation Common Stock 11/18/20 9,582 $7,445,307.49

REMARKS: (1) This form provides information regarding proposed sales on behalf of the Walton Family Holdings Trust (the "Trust"), for which Jim C. Walton is a trustee. Tim C. Walton
disclaims beneficial ownership of all shares owned by the Trust except to the extent of his pecuniary interest therein.

(2) The securities were transferred on March 5, 2020 from Walton Enterprises, LLC to the Trust, which was established for the benefit of the holders of membership interests of Walton Enterprises,
LLC. Walton Enterprises, LLC (and its predecessors in interest) acquired the securities in connection with the Issuer's incorporation and initial capitalization in 1969 and through the stock splits
and stock dividends occurring after the Issuer's incorporation.



fNS'l'RUCTIONS:
See the definition of "person" in paragraph (a) of Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as 10 all other persons included
in that definition. In addition, information shall be given as to sales by all persons whose sales are
required by paragraph (e)ofRule 14410 be aggregated with sales fcrthe eccouat ortheperson filing
this notice.

l \ - "Z.O. VJ2l2_
DATE OF NOTICE

AITENTION: TIit ?uOllfiu wha,irac1:01,1nt tlr.i: ncruilifl ,o which thl.s norlce rtlatt!J art ro bt :,old
lt.ueby nprestnJ.t by l'i'xn.l"ll this n()(ict tllot h• dots not know any n1attt(al atlvu11t lll/ormrition in regard to
tire c.11ru1tt a.lid prospttrl-v¥ operartmu of tM IU11<r '1[ tM 6cc•ritl,s to ? ,old wltlclr NU nor bci:n publir:ly
dJJclond. If :,r,,r:Jr. per,.on ha1 adopted a written rrodlnz plan ar glvtn tradinf in1tr11ctio11,, "' :tlltilfy Rt1le

J0bS-1 ultdu the £.tc"'1nr# A.c't, by 1i1ni? farm a9d lndlcJJ1ln11/ie dr11t: that thr. plan wru adopted or rht
!JJ:,,tffan a,Jopticm or iiutruction date.

DATE OF PLAN ADOPTION OR OIVl'NO or IN'STRUCTIOX,
IF RBLYINO ON RUU 1095•1

The notict shall be signt!d by tht! pers"J'for whose uccounl the securities are to be sold, Al ieast one copy
of the notice shall be manually signed. A.nJ/'copies ,rot manually signt!d :thuU bear typt!d or printed .rignatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Crlminal Violations (See 18 U.S.C. 1001)
SEC 1147 (02-08)

INSTRUCTIONS: ATTENTION: The person for whose account the securities to which thi.e notice relates are to be sold
See the definition of "person" lIl Pe[ag[8pI1 (fl) OPRiI~e 1~. Ii1fOflll8ti0[l 1S t0 bC g1VCrt IIOt O~Y eS hereby represents by signing this notice that he does not know any material adverse information in regard to
to the person for whose account the securities are to be sold but also as to all other persons included the, current and prospective operations of the /ssuer of the securities to be sold which has not been publicly
in that definition. In addition, information shall be given as to sales by all persons whose sales are disclosed. If such person has adopted a written trading plan or given trading instructions to satisfy Rule
required by paragraph (e) of Rule 144 to be aggregated with sales for the account of the person filing 1065-1 under the Exchange Act, by lignin form aqd indicpting the date that the plan was adopted or the
t}11S IIOtICC. instruction given, that person makes ch epresenta~~on as~,~jt~[an adoption or instruction date.

~ ~ ~ 20 , 202.E
DATE OF NUTICE

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION,
IF RELYING ON RULE LOBS-1

The notice shall be signed by the
of the notice shall be manually signed.

~J (SIGNATURE)

for whose account the securities are to be sold. At least one copy
pies not manually signed shall bear typed or printed signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-08)




