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UNITED STATES OMBAPPROVAL
SECURITIES AND EXCHANGE COMMISSION 0MB Number: 3235-0101

Washington, D.C. 20549 Expires: June 30, 2020
Estimated average burden

FORM 144 hours per response ..........
1.00

NOTICE OF PROPOSED SALE OF SECURITIES SEC USE ONLY

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933
'"< 1 ?1::UUt:N<.;t: NO.

ATTENTION: Transmitforfiling 3 copies ofthisform concurrently with either placing an order with a broker to execute sale CUSIP NUMBER

or executing a sale directly with a market maker.

I (a) NAME OP ISSUER (P.ttul type orprmJ.) /bJ IRS IDl!NT. NO. (c) S.E.C, FILE NO. WORK LOCATION

Akorn, Inc 72-0717400 001-32360
I (d) ADDRESS OF ISSUER srnser Cm' STATE Zll'CODE (e)TELEPliONE NO.

1925 W. Field Court,, Ste 300, Lake Forest IL 60045 AR£A CODE' NUNIIER

(bl 847 279-6100
2 (a) NAME OF PERSON FOR wnOSE ACCOUNTTHE SECUR!Til!S RELATIONSIJIP TO (c) ADDRESS STREET CITY STATE Z[J>CODE

ARE TO BE SOLD ISSUER

John & Editha Kapoor Charitable Foundation Director, 10% PO Box 271, Lake Forest, IL 60045
In..,......

INSTRUCTJON: Thepersonfiling this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.
J (a) (b) SEC USE ONLY c) (d) (e) ? (g)

Title of the. Nu.abt:r el Shara Aagrcgatc Nambtr orSlara Appro.xlmatc: Name or EachChm or Nutt ud Adffus or Eadt Broku 'IhrNgll Wb•• tllc. Broka--Duk.r ..-Oth.rUnlts Market er Othu- U¦lts DlllleorSaJc Stc11.rltft1
Stcaidcs Sccarldu arc: Co be Offerc4 or Eacl1: Mtrkcc P\hktr Flk Nun,tr To Be Sold Value. Outsl•dlag (S,.tnslr. 3(/)) E.1cban1eTo Bt Seid wllo Is: Acqlllrtag tlu Sttantfu is,, 111S1r. 3(<)) (See instr. 3(d}) (S,e instr. 3(e)) (MO. DAY YR.) ('S,e Instr. J(g})

COMMON Raymond James & Associates, Inc.
296,029 $56,245 133.15M 5-22-2020 NASDAQ880 Carillon Parkway (5-21-2020)St. Petersburg, FL 33716

lNSTRUCTrONS:
I. (•) Nome of Issuer

(b) lssutr'1l.R.S.Jdentific11ion Numb«
(<) Issuer's S.E.C. file number, if ¦ny
(d) Jssutr's address, indudfog zip code
(e) h1uer'lltlepbone number, including aru code

2. (1) Name of person for whose account the securi ti ea art: to be sold
(b) Suell per1ou's rchtiontiblp lo the issuer (r.8., officer. director, 10%

stockbolder, or member of immediate Canlily of any of the foregoing)
(c) Such persou •• address, including zip code

3. (1) Ti Uc or the rlns or s«urili.. lo be 1<1ld

(b) Name and addreu of each broker lhrough whom the securities are inteodtd to be sold
(t) Number of shares or other units to be sold (ifdebl 1ecurllict, give the aggre@ale fin amount)
(d) Asgreg,1te market vetue of the s:rcuritiu to la sold as ofa specified dste within 10 days pdor 101he filins of this notice
(e) Number of ahares or other units of tbe class outlllandiog, or if dtbt securities the Ieee amount tbtreof outst.tndiog, 11 shown

by the moll recent report or slatmtnt published by the issuer
(0 Approximate dalt on whi(b the ?cudtiu are to be sold
(g) Name of eacb securities exchange, if any. on which lhe gecuritJ u: are lntendtd to bt sold

14A 01147 OCT

Potential persons who are to respond lo the collection or Information contained In this form are not
required to respond unless the form displays a currently valid 0MB control number. SEC 1147 (08-07)



TABLE I

-
SECURITIES TO BE SOLD

Furnish the following information with respect to the acquisition of the securities to be sold
and with respect to the payment ofall or any part of the purchase price or other consideration therefor:

11Ucof Dateyou Nanc-of Pmon fr011 Whom Acquirt'd Arnounlof Dile of
the0111 Acquired NatureofAcqm11lion 'T'rl.nsaction flf., •, al,o o,ve dar• donor acawr1d/ Serurillt¦ACQaired Pavmmt N11ureofPaymm1

COMMON 3(31106 Convertible promissory note Issuer 1,927,386 3(31106 Stock Donated by
converted to common stock donorJohn N

Kapoor in December
2013. Donor paid for
the stock by loan &

accrued interest
conversion

INSTRUCTIONS: If the securities were purchased and full payment therefor was nol made in cash at
the Lime of purchase, explain in the Lable or in a note thereto the nature of the
consideration given. If the con sidentioa consisted or any note or other obligation,

or if payment was made in installments descnbe Lhe arrangement and slate when
the note or other obligation was discharged in full or the last installment paid.

TABLE II - SECURITIES SOLD DURlNG THE PAST 3 MONTHS
Furnish thefollowing information as to all securities ofthe issuer sold during the past 3 months by the personfor whose account the securities are to be sold.

Amount of
Name ud Addrns ofSeller Title- ofStcuritiesSold Date of Sale SecuritiHSold Oros Proceeds

Please see attached Schedule A

REMARKS:

ATTENTION: Th• p,r1onfar whos, occowrt Che securiuts 10 which lh,s no/let ?,late:, arr to bt told
htr•by r,prtnru by :rgrung tJuz nottc, ttuit ht does ?ot tnow ony ma!trt!Jl odvtrn 111/ormanon ,n reiard to
tht current and prozptttJvt optral.Jo,u oftht Juu..«r oftJre n?u.rllltl to ? sold •'uch NU JtOl ?tn pu.bltdy
duclo.rtd. Ifnuh person hcu adopted a wruun trad111.g p/011 or grnn trodmg mnrucuons to sa11,fl Rule
JCbJ.J w,d,r tr« B:t.changt Act, by s,gn,ng th• form o,d ,nd,catmg tht dal• thol lht plan wa, adopttd or lhc
1n:tn.ct1on gi,..,, that per,on mab.r 1w:h

?•t?
adopllo• or 1rutrw:1.Jon dotr.

(SlO!<ATURE)

The not/ct shall be signed by the person for whose account th« securtttes are Jo be sold A I least 011e copy
of the notice sliall be •1a11ually s1g11edAny copies 1101 nia11ually stgned shalt bear typtd or primed stgnaue-e».

DATE OF NOTICE

os}z.2f?oM

DATE OF PLAN AOOP.ION OR Ol'IINO Of l?lUCTIOI',
If JUI.TINO ON RULE tOB,-1

LNSTRUC'flONS:
See the definition of"pcrson" in paragraph (a) ofRule 144. lnfonnation is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. In addition, information shall be given as to sales by all persons whose sales ate
required by paragraph(c) ofRule 144 to be aggregated withsales for the accountofthc person fili?
this notice.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)
SEC 114 7 (02-08)

14A 01147 DCT



SCHEDULE A

NAME OF THEENTITY DATE SOLD SHARES SOLO PRICE PROCEEDS

AXORN HOLDINGS IP
-JPMORGAN 3/6/2020 349,1107 5 1.0361 5 362,05.03

3/9/2020 364,308 5 0.11091 s 294,761.60
3/10/2020 300,000 5 0750! 5 225,060.00
3/11/2020 250,000 5 07081 5 177,200.00
3/11/2020 100,000 5 0.7501 5 75,010.00
3/12/2020 200,000 s 0602! 5 120,440.00
3/13/207.0 200,000 5 05571 5 111,440.00
3/13/2020 100,000 5 0 574) 5 57,470 00
3/16/2020 200,000 s 0.6023 5 120,460.00
3/16/2020 100,000 5 0.6300 s 63,000.00
3/17/2020 182,271 5 0 5724 s 104,331.92
3/18/2020 200,000 s 0.5461 s 109,300.00
3/19/2020 500,000 5 0,4603 s 230,ISO.OO

3/20/2020 500,000 s 0•91, s 248,700.00

TOTAL 3,546? ?828.56
AXORN HOlOINGS IP· BAI.ANCC 3/23/2020 130,795 5 0.4576 s SUSl.79

3/24/2020 382,119 s 0.4S78 5 175,254.54

TOTAL Sl3? $ 235,106.33

AXORN HOLDINGS LP 4/1/2020 358,799 5 0.2970 $ 106,563.30
•JPMORGAN 4/2/2020 994,U2 $ 0.2224 $ 221,094.96

4/3/2020 437,976 5 0.1917 $ 83,960.00
4/3/2020 923,093 5 0.1945 5 179,541.59
4/6/2020 lll,000 5 0.1969 5 26,187.70

TOTAL 2,847,000 ?347.55
AKORN HOLDINGS LP

-JPMORGAN 4/U/2020 285,BU 5 0.1917 5 54,790.35
4/IS/2020 L,0S3,373 5 0 1816 5 191,291.54
4/16/2020 1,731,600 5 0 1857 $ 321,558.12
4/17/2020 1,000,000 5 0.3320 S 332,000.00
4/17/2020 1,000,000 5 0.3714 5 371,400.00
4/20/2020 11179.2... 5 0.3652 5 430,648.9S

TOTAL

,12s0,000 ?689.96
AJ<ORH HOLDINGS lP
•JPMORGAN 4/2•/2020 1,893,000 s 0.2740 $ 518,682.00

lOTAL 1,893,000 .l.......ll!.681.00

JOHN AND EDITHA KAPOOR FOUNDATIO?

-JPMORGAN 4/29/2020 4SS.412 s 02517 5 114,627 20

-ALEX BROWN 4/7/2020 250,000 s 01921 5 48,025.00

TOTAL 705? ?652.20
EDITHA HOUSC FOUNDAllON

-ALUBAOWN •/7/2020 250,000 s 0.1929 5 48,2.25.00

250000 48 225.00

GRAND TOTAL 1,100s,412 ?53160




