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Investment Advisor Brochure 

Form ADV Part 3 Client Relationship Summary for Clients of: 

 

 

Promus Advisors 

8226 Douglas Avenue, Suite 650 

Dallas, Texas 75225 

214‐612-5750 

 

March 24, 2024 

 

Dear Client: 

 

This Brochure provides information about the qualifications and business practices of Promus Asset 

Management, LLC /d/b/a Promus Advisors (“Promus Advisors”). If you have any questions about the 

contents of this Brochure, please contact Joshua J. Prince, President of Promus Advisors at 214‐612-5750.  

 

The information in this Brochure has not been approved or verified by the United States Securities and 

Exchange Commission (“SEC”) or by the Texas State Securities Board (“TSSB”). Promus is a SEC 

registered investment advisor and notice filed with the State of Texas and other states as applicable. 

Registration of an Investment Advisor does not imply any level of skill or training. The oral and written 

communications of an Advisor provide you with information about which you may determine to hire or 

retain an Advisor. 

 

Additional information about Promus is available on the SEC’s website at www.adviserinfo.sec.gov. You 

can search this site by a unique identifying number, known as a CRD number. The CRD number for 

Promus Advisors is 157484. Additional information about Joshua J. Prince, President as a supervised and 

management person, and any financial advisor representing Promus, is available on FINRA's Broker 

Check website at www.finra.org/Investors/ToolsCalculators/BrokerCheck.   

 

Promus is a Texas based investment management and advisory firm providing comprehensive investment 

management services to individuals, businesses, trusts, estates, retirement plans, endowments and 

foundations. The firm has no established minimum account size however a minimum annual management 

fee is applicable. 

 

Thank you for choosing Promus. 

 

 

Respectfully yours, 

 

Joshua J. Prince      Robert D. Sewell 

Joshua J. Prince      Robert D. Sewell  

President, Chief Compliance Officer   CEO 

Promus Advisors 

  

http://www.adviserinfo.sec.gov/
http://www.finra.org/Investors/ToolsCalculators/BrokerCheck
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Form ADV Part 3 – Client Relationship Summary 

Date: As of, December 31, 2023 

 

 

 

Promus Advisors is an investment adviser registered with the Securities and Exchange Commission offering 

advisory and management accounts services. Please know that brokerage and investment advisory services 

and fees differ and that it is important for you to understand the differences. This document gives you a 

summary of the types of services we offer and their corresponding fees. Please visit www.investor.gov/CRS 

for free, simple tools to research firms and financial professionals and for educational materials about 

broker-dealers, investment advisers, and investing. 

 

Promus Advisors provides investment management services to its clients. Joshua J. Prince is President 

and Manager who conducts reviews client portfolios.  Promus works with its clients to accomplish their 

goals through integrity, independence and objectivity. As of December 31, 2023, the firm has assets under 

management of $452,431,380 for 249 accounts. 

 

 

 

What investment services and advice can you provide me? Promus carefully selects third party managers 

for active portfolio allocation. As part of our standard services, we typically monitor client accounts daily. 

For example, if Promus desires domestic large cap equity exposure, then Promus selects a manager who 

has excelled in this area. In other cases, when a client’s portfolio may be better suited for less active 

management, Promus will typically utilize an index exchange traded fund (“ETF”) which is a security that 

tracks an index, a commodity or a basket of assets as opposed to active stock selection. This active, 

consultative approach allows the firm to research, recommend, select, monitor (and terminate if necessary) 

managers and strategies based on their fundamental merits and on-going results. 

 

Promus Advisors will offer discretionary and non-discretionary investment advisory services to 

individuals, businesses, trusts, estates, retirement plans, endowments and foundations. and financial 

planning, investment consulting with respect to asset allocation, portfolio diversification, portfolio risk, 

and other general economic and financial topics. As part of our standard services, we typically monitor 

client accounts daily.  

Investment advisory services are guided by the objectives and restrictions outlined in each client’s 

investment management agreement (IMA) and or investment policy statement (IPS). Clients have the 

ability to restrict investment in certain securities or types of securities in their account, as well as to 

provide guidance and direction with respect to the securities maintained, purchased and sold in their 

account. 

Promus may recommend pooled investment vehicles, such as hedge funds, private equity funds, limited 

partnerships, or one or more third-party investment managers. Third-party investment managers 

recommended to clients will have full investment discretion and trading authority over that portion of a 

client’s account and shall have sole responsibility for the implementation of the third-party strategy’s 

investment objectives. With respect to the assets held in portfolios managed by third-party investment 

managers, Promus will not place orders for transactions in that portion of the client’s account or otherwise 

exercise trading authority over the third-party account. However, Promus periodically monitors the third-

party investment managers and reserves the authority to hire or terminate such managers. 

  

ITEM 2: RELATIONSHIPS AND SERVICES  

ITEM 1: INTRODUCTION 
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Promus provides an array of general personal financial planning services in addition to investment 

management. Such services include, but are not limited to, retirement planning, financial planning, 

personal tax and cash flow planning, estate planning, insurance planning, marriage and divorce planning, 

college planning, compensation and benefits planning, and the preparation of financial analyses and 

personal financial statements reflecting net worth, cash flow, and income tax projections. Financial 

planning services may be provided as a stand-alone service or as part of the Firm’s investment advisory 

services. 

Questions to ask us: Given my financial situation, should I choose an investment advisory service? Why or 

why not? How will you choose investments to recommend to me? What is your relevant experience, 

including your licenses, education, and other qualifications? What do these qualifications mean?  

 

 

 

 

What fees will I pay? Promus Advisors charges an asset-based fee using a tiered fee schedule. Regardless 

of the size of a client’s assets under management with Promus, the minimum annual investment 

management fee is $5,000.00 per annum. Promus may elect to receive a fixed fee or a percentage of 

assets under management for its investment management fee, on any product, or other services performed 

by Promus. In certain unique instances, an alternative fee may be negotiated with a client depending on 

the services to be provided. Investment management fees are charged quarterly in advance. Please see 

Items 5 & 6 of our Part 2 Brochure for details on our portfolio management fees. 

 

Investment management fees are calculated using a muti-tiered fee schedule with breakpoints 

that are applied on a blended basis. This blended fee schedule is used to calculate your fee by 

weighing your aggregate account value for breakpoints. Please see Items 5 & 6 of our Part 2 

Brochure for details on our portfolio management fees. 

  

Householding: Client may elect to aggregate the amounts in the accounts held directly by Client 

or for the benefit of a spouse, parent, child, or any extended family member for fee calculation 

purposes. These accounts are deemed to be in the same “Household” and the aggregation process 

is referred to as “householding” related aggregated accounts. Householding related accounts may 

collectively qualify the accounts for a fee breakpoint and elimination of minimum fee. The fee 

breakpoints are set forth in the fee schedules above based on the account value. Householding 

related accounts does not authorize others in Client’s household to conduct transactions in Client’s 

account. 

 

Third Party Costs: In addition to the fees charged by Promus Advisors, clients may be responsible for 

additional expenses, such as brokerage fees, commissions, mark-ups and mark-downs, custody fees, tax 

preparation fees and fees and expenses charged by unaffiliated custodians, as well as investment 

management fees charged by third-party mutual funds, pooled investment vehicles, and third-party 

managers. Account assets invested in these types of investment vehicles will be included in calculating the 

value of the account for purposes of computing the fee Promus Advisors charges for the investment advisory 

services it provides, and the same assets will also be subject to additional fees and expenses, as set forth in 

the offering documents of those investment vehicles, including, for example, third party manager fees, if 

applicable. Item 5 of our Part 2 Brochure provides more details. 

 

ITEM 3: FEES, COSTS, CONFLICTS, AND STANDARD OF CONDUCT 



4 
 

You will pay fees and costs whether you make or lose money on your investments. Fees and costs will 

reduce any amount of money you make on your investments over time. Please make sure you 

understand what fees and costs you are paying. 

 

Questions to ask us: Help me understand how these fees and costs might affect my investments. If I give 

you $10,000 to invest, how much will go to fees and costs, and how much will be invested for me?  

 

What are your legal obligations to me when acting as my investment adviser?  

When we act as your investment adviser, we must act in your best interest and not put our interest ahead of 

yours. At the same time, the way we make money creates some conflicts with your interests. You should 

understand and ask us about these conflicts because they can affect the investment advice we provide you. 

Here are some examples to help you understand what this means.  

 

How else does your firm make money and what conflicts of interest do you have?  

The amount of assets in your account affects our advisory fee; the more assets you have in your advisory 

account, the more you will pay us and thus we have an incentive to increase those assets to increase our 

fee. Similarly, a recommendation by us to rollover a 401(k) plan to an IRA under management with us 

constitutes a conflict of interest. Promus Advisors’ Part 2 Brochure includes helpful information to 

understand various conflicts. 

 

Question to ask us: How might your conflicts of interest affect me, and how will you address them?  

 

How do your financial professionals make money? 

Our financial professionals are compensated based on a salary/bonus structure and, in some years, based 

on the profitability of the firm (see the conflicts listed in the paragraph immediately above). We do not 

receive economic benefits from any other person or entity in connection with providing investment advice 

to clients. Please also see Item 10 of our Part 2 Brochure for additional details.  

 

 

 

Do you or your financial professionals have legal or disciplinary history? No. We do not have legal and/or 

disciplinary events. Visit https://www.ivestor.gov/ for a free, simple search tool to research us and our 

financial professionals.  

 

Questions to ask us: As a financial professional, do you have any disciplinary history? For what type of 

conduct? 

 

 

 

For additional information on our advisory services, see our Part 2 Brochure available at 

https://adviserinfo.sec.gov/firm/summary/157484 and any individual brochure supplement your 

representative provides. If you have any questions, need additional up-to-date, or want another copy of this 

Client Relationship Summary, then please contact us at 214.612.5750.  

 

Questions to ask us: Who is my primary contact person? Is he or she a representative of an investment 

adviser or a broker-dealer? Who can I talk to if I have concerns about how this person is treating me?  

 

 

 

ITEM 4: DISCIPLINARY HISTORY 

ITEM 5: ADDITIONAL INFORMATION 

https://adviserinfo.sec.gov/firm/summary/157484
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Form ADV Part 3 – Client Relationship Summary 

 Date: As of, December 31, 2023 

 

Exhibit A – Material Changes to Client Relationship Summary 

 

December 30, 2022  

 

Promus Asset Management LLC d/b/ Promus Advisors (“Promus Advisors) sold 80% of its membership 

interests to Bellwether Investment Management USA Inc., a subsidiary of Lorne Park Capital Partners Inc. 

(LPCP). LPCP is a publicly traded company listed on the Toronto Stock Exchange (TSE: LCP). LPCP’s 

affiliate, Bellwether Investment Management Inc. is a registered investment adviser in the provinces of 

Alberta, British Columbia, Manitoba, Nova Scotia, Ontario, Quebec, Saskatchewan, and Prince Edward 

Island, an exempt market dealer in Alberta, Ontario and Quebec, and an investment fund manager in Ontario 

and Quebec. Promus Advisors is a division of Bellwether USA and will continue to operate as the SEC 

registered investment adviser. Additional information about Promus Advisors is available via the SEC’s 

web site www.adviserinfo.sec.gov. The SEC’s web site also provides information about any persons 

affiliated with Promus Advisors who are registered, or are required to be registered, as investment advisor 

representatives of Promus Advisors.  


