




 

 
    

Claimant 4 

The CRS has also preliminarily determined to recommend that the Commission deny an 
award to Claimant 4.  Under Exchange Act Rule 21-4(a)(1), a claimant satisfies the voluntariness 
requirement “if [they] provide [their] submission before a request, inquiry, or demand that relates 
to the subject matter of [their] submission is directed to” them by the Commission.6  
Investigative staff directed a request for information to Claimant 4 through Claimant 4’s former 
employer, prior to Claimant 4’s providing information to the Commission.  Claimant 4’s 
submission was not voluntary because it was submitted after receiving a request for information 
concerning the same subject matter from Enforcement staff through Claimant 4’s then employer.    

  

By: Claims Review Staff 
Date: September 3, 2024 

 

 

 

 

 

 

 

 

 

 
6 Rule 21F-4(a)(1); 17 C.F.R. § 240.21F-4(a)(1). 




