
Subject: Recommendation on Governance for Private Blockchain Operations 
 
Dear Commissioners, 
 
I hope this letter finds you well. On behalf of Gridtek, I would like to respectfully offer a 
recommendation regarding the governance and regulatory treatment of private blockchains operated 
by companies. 
 
1. Governance Framework 
We recommend that private companies adopt governance structures overseen by their board 
members or equivalent governing bodies. This approach provides accountability, effective 
succession planning, and continuity of access to the underlying technology, helping ensure 
operational stability over time. 
 
2. Commitment to Innovation 
Gridtek has a strong interest in establishing governance structures that foster both stability and 
innovation. By creating clear, transparent frameworks, private blockchains can serve as reliable 
platforms that support technological advancement, encourage responsible growth, and sustain long-
term innovation. 
 
3. Purpose of Coins 
Coins issued on private blockchains should be designed primarily for governance, operational 
functions, and utility within the ecosystem. Their role is to facilitate functionality and decision-making, 
not to serve as investment instruments. 
 
4. Transparency 
All transactions on these blockchains should remain publicly visible. Transparency allows 
stakeholders to maintain trust in the system while reducing the need for burdensome oversight. 
 
5. Regulatory Considerations 
We recommend that coins designed for governance and utility within private company blockchains 
not be treated as traditional securities when they are not sold to institutional investors or listed on 
public exchanges. Recognizing this distinction would provide clarity, reduce unnecessary burdens, 
and encourage companies to innovate responsibly. 
 
Conclusion 
A framework that acknowledges the unique nature of private company-operated blockchains would 
support innovation, ensure stability through structured governance, and maintain public trust through 
transparent operations. 
 
We appreciate your consideration of these recommendations and your ongoing efforts to balance 
regulatory integrity with the advancement of emerging technologies. 
 
Respectfully, 


