To Whom It May Concern:

I applaud the SEC for seeking feedback from the public. As the Task Force listens in DFW and
beyond, regulators should keep this inclusive, transparent approach at the center of any new
rulemaking. Crypto and tokenization might become useful market tools, but only if they are
grounded in essential investor safeguards and clear market guardrails, such as strong custody,
resilient and fair settlement, transparent and reliable price discovery, robust disclosure, and
supervision that rewards good actors and deters abuse. These safeguards must protect every
investor, not just a few.

While cryptocurrencies do not have all the traditional characteristics of a security, they are
available for purchase by unsophisticated investors who may or may not understand the value or
risks involved in cryptocurrencies. Since there is no intrinsic/commodity value, are not backed
by any governmental or corporate entity, and have no underlying cash flow there is no effective
or accepted corporate finance approach to valuing them and they are, therefore, particularly
risky. Potential investors deserve the same kinds of disclosure and protection that investors under
the 1933 and 1940 Acts are afforded.

To turn listening into lasting progress, the SEC should move swiftly to a notice and comment
rulemaking process so investor voices from all backgrounds are fully heard. Clarity builds
confidence, encourages responsible innovation, safeguards market integrity, and ensures this
modernization benefits the broad investing public.

Sincerely,

Royce W. Mitchell



