Question 182.01

Question: Where-anAn issuer elects to non-publicly submit a draft offering statement for staff
review pursuant to Rule 252(d) of Regulatron A before publlcly ﬁhng its Form 1 A—Hern—lé

%hepabhely—ﬁ—led—effermg—s%a%emem— The issuer clects to make the non-public, draft offermg
statements public on the EDGARLIink Online submissions page of EDGAR at the time it

publicly files its Form 1-A. Would the issuer also be required to refile (1) any non-public, draft
offering statement previously submitted pursuant to Rule 252(d), andor (2) any related,
non-publlc correspondence submltted by or on behalf of the 1ssuers—WeuJ;dﬁHssuer—tha{~e}eets

reqmreé%eﬂceﬁJesaehﬂna%eﬂal as an exhlblt p&rsuam to%em—léef Part I11?

Answer: No. H;An issuer may make its initial non-public draft offering statement and all
subsequent non-public amendments publicly available on EDGAR at the time it first publicly
files theits Form 1-A offering statement publiely;the-issuermakespublic-onthe EDGARLnk
submissions-page-all-prior-non-publie;-draft-offering statements;by logging into its EDGAR
account, accessing the webpage “File Regulation A Forms,” and selecting the link “Disseminate
Draft Offering Statement.” The Commission staff, upon completion of the review of the offering
statementsstatement, will re-longerbenen-make public and-theissuerwillnotberequired-to-file
themas-exhibits—The-issuerisstil required-tofile-as-an-exhibitanyrelated;on EDGAR all
non-public correspondence submitted-by-or-on-behalfofrelated to the issuerregarding non-public

initial draft offering statementssubmittedpursuant-to-Rule 252(dhstatement and its amendments.
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