Question 100.02:

Question: Are non-natural persons that invest in Regulation Crowdfunding offerings subject to
investment limits?

Answer: Yes. The investment limits in Rule 100(a)(2) of Regulation Crowdfunding apply to all
non-accredited investors. Instead of calculating investment limits based on annual income andor
net worth, a non-natural person calculates the limits based on its revenue-andor net assets (as of
its most recent fiscal year end).[May 13 Accredited investors are not subject to investment limits
in Regulation Crowdfunding offerings. [March 12,20162025]




