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Securities and Exchange Commission 

Division of Corporation Finance 

100 F Street, N.W. 

Washington, D.C. 20549 

  

Attn: Tiffany Posil, Chief, Office of Mergers and 

Acquisitions 

 Christina Chalk, Associate Chief, Office of 

Mergers and Acquisitions 

 Blake Grady, Special Counsel, Office of Mergers 

and Acquisitions 

  

 January 29, 2024 

 

Re: Mandatory Unconditional Cash Tender Offer by CMB NV for Euronav NV Ordinary Shares 

Ladies and Gentlemen: 

We are writing on behalf of our client Belgische Scheepvaartmaatschappij - Compagnie Maritime Belge 

(“CMB”), a public limited liability company organized under the laws of Belgium (‘naamloze vennootschap’), 

with offices at De Gerlachekaai 20, 2000 Antwerp, Belgium and registered with the Crossroads Bank for 

Enterprises under number 0404.535.431 in connection with a mandatory unconditional cash tender offer (the 

“Offer”) to purchase all of the outstanding ordinary shares (the “Ordinary Shares”) issued by Euronav NV, a 

public limited liability company organized under the laws of Belgium (‘naamloze vennootschap’) (“Euronav”), 

with offices at De Gerlachekaai 20, 2000 Antwerp, Belgium and registered with the Crossroads Bank for 

Enterprises under number 0860.402.767, that are not yet owned by CMB or its affiliates. 

We are acting as Belgian counsel to CMB in connection with the Offer, as described in and on the terms set out 

in an exemptive relief letter dated January 29, 2024, sent to the Securities and Exchange Commission (the 

“Commission”) by Robert Lustrin of Reed Smith LLP (the “Letter”). We understand that in connection with the 

Letter, the Commission has requested that we provide our opinion as to the Belgian law matters set out in the 

Letter. 

Limitations 

This opinion letter is strictly limited to the matters stated herein and may not be read as extending by 

implication to any matters not specifically referred to in this opinion letter. 

For purposes of this opinion, we have reviewed the Letter. The statements of Belgian legal and regulatory 

requirements and practice contained in the Letter consist of summaries of the relevant matters of Belgian law, 

rules and regulations and, as the case may be, practice and should not be construed as a comprehensive 

description of all issues under Belgian law, rules, regulations and practice. 

This opinion letter sets out our opinion on the laws and regulations applicable in the Kingdom of Belgium in 

effect on the date of this opinion letter, and as generally interpreted and applied by the Belgian courts and 
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authorities on the same date. No undertaking is assumed on our part to revise, update or amend this opinion 

letter in connection with or to notify or inform the Commission of, any developments and/or changes of the 

laws of Belgium and of the European Union subsequent to the date of this opinion letter. Nothing in this opinion 

letter should be construed as expressing an opinion in respect of any information, representation, statement, 

matter of fact or other element contained in any document or agreement reviewed by us, except as expressly 

mentioned below. 

This opinion letter is subject to Belgian law and any matters relating to it shall be of the exclusive jurisdiction 

of the courts of Antwerp. The opinions expressed in this opinion letter are to be construed and interpreted in 

accordance with Belgian law.  

This opinion letter is provided incidentally to, and in the ordinary course of, our practice of Belgian law in 

Belgium, and does not purport to cover any aspects of U.S. law and without prejudice to our status as a “non-

appearing foreign attorney” for the purposes of  Commission rules and practice. 

Opinion 

Based upon and subject to the foregoing, we are of the opinion that the statements of Belgian law, regulation 

and practice included in the Letter insofar as such statements purport to summarize provisions of the laws of 

Belgium are a fair and accurate summary of such law, regulation and practice and, in our view, complete for the 

purposes of the Letter. 

We hereby consent to the inclusion of this opinion letter with the Letter. 

The contents of this opinion letter may not be quoted or referred to in any public document or filed with anyone 

except as provided herein. 

Yours sincerely, 

 

For and on behalf of Argo Law BV 

Nico Goossens 




