April 11, 2025

Jenna B. Cooper
Latham & Watkins LLP

Re:  Zevra Therapeutics, Inc. (the “Company™)
Incoming letter dated January 28, 2025

Dear Jenna B. Cooper:

This letter is in response to your correspondence concerning the shareholder
proposal (the “Proposal”) submitted to the Company by Eugene J. Hohenstein for
inclusion in the Company’s proxy materials for its upcoming annual meeting of security
holders.

The Proposal requests that the board of directors initiate an external independent
investigation into the board of directors under specified chairmen concerning breaches of
fiduciary duties.

There appears to be some basis for your view that the Company may exclude the
Proposal under Rule 14a-8(i)(7). In our view, the Proposal relates to the Company’s
ordinary business operations. Accordingly, we will not recommend enforcement action to
the Commission if the Company omits the Proposal from its proxy materials in reliance
on Rule 14a-8(i1)(7). In reaching this position, we have not found it necessary to address
the alternative bases for omission upon which the Company relies.

Copies of all of the correspondence on which this response is based will be made
available on our website at https://www.sec.gov/corpfin/2024-2025-shareholder-
proposals-no-action.

Sincerely,

Rule 14a-8 Review Team

cc:  Eugene J. Hohenstein
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Washington, D.C. 20549

Re: Zevra Therapeutics, Inc.
Shareholder Proposal of Eugene J. Hohenstein
Securities Exchange Act of 1934 — Rule 14a-8

To the addressee set forth above:

This letter is submitted on behalf of Zevra Therapeutics, Inc. (the “Company”) pursuant to
Rule 14a-8(j) under the Securities Exchange Act of 1934, as amended (the “Exchange Act”). The
Company has received a shareholder proposal and supporting statement (the “Proposal”) from
Eugene J. Hohenstein (the “Proponent”) for inclusion in the proxy materials for the Company’s
2025 annual meeting of stockholders (the “Proxy Materials”).

The Company hereby advises the staff of the Division of Corporation Finance (the “Staff”)
that it intends to exclude the Proposal from its Proxy Materials. The Company respectfully requests
confirmation that the Staff will not recommend enforcement action to the Securities and Exchange
Commission (the “Commission”) if the Company excludes the Proposal pursuant to Rule 14a-8(f),
as the Proponent has failed to timely provide sufficient proof of his continuous ownership of the
Company’s securities to satisfy the requirements of Rule 14a-8(b) in response to the Company’s
proper and timely request for such information, the Proposal deals with matters relating to the
Company’s ordinary business operations, and the Proposal questions the competence, business
judgment, or character of one or more nominees or directors.

By copy of this letter, we are advising the Proponent of the Company’s intention to exclude
the Proposal. In accordance with Rule 14a-8(j) and Staff Legal Bulletin No. (“SLB”) 14D
(November 7, 2008), we are submitting by electronic mail (i) this letter, which sets forth our
reasons for excluding the Proposal; and (ii) the Proponent’s letter submitting the Proposal.

Pursuant to Rule 14a-8(j), we are submitting this letter not less than 80 days before the
Company intends to file its Proxy Materials.
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I. The Proposal.
The Proposal requests, in relevant part:

[T]hat the board of directors initiate an External Independent Investigation into
the Board of Directors under Chairman Tamara Favorito, Chairman Matthew
Plooster, and Chairman Richard Pascoe concerning breaches of fiduciary duties
including, but not limited to, issuance of share giveaways, options, and/or
warrants to officers and/or directors of KMPH/ZVRA.

I1. Background.

On November 26, 2024, the Company received the Proposal, dated November 18, 2024,
which, along with the Proponent’s cover letter and accompanying copies of his periodic investment
statements that were submitted with the Proposal, is attached to this letter as Exhibit A.

The cover letter accompanying the Proposal stated that it attached an “Account Verification
letter from Charles Schwab with official statements meeting the requirement of owning at least
$25,000 of the market value of the companies securities entitled to vote on the proposal for at least
one year.” However, the Proposal was not accompanied by the requisite proof of ownership of the
Company’s securities. Rather, the correspondence accompanying the Proposal included copies of
the Proponent’s periodic investment statements.

Additionally, the cover letter accompanying the Proposal stated that the Proponent was
“able to meet with the company via phone (and/or conference call) no less than 10 calendar days,
nor more than 30 calendar days, after the submission of the shareholder proposal” and that “[i]f
the board would like to come to NJ to meet in person [sic], we can discuss that possibility also.”
However, the Proposal did not provide the business days or specific times during the Company’s
regular business hours that the Proponent was available to discuss the Proposal with the Company.

On December 1, 2024, after confirming that the Proponent was not a stockholder of record
of the Company’s common stock, the Company sent an e-mail to the Proponent acknowledging
receipt of the Proposal, and via a letter attached to the e-mail, notified the Proponent that the
Proponent had failed to include with the Proposal the required proof of beneficial ownership of
the Company’s common stock (the “Deficiency Letter,” attached hereto as Exhibit B). The
Deficiency Letter was also sent to the Proponent via FedEx on December 2, 2024. The Deficiency

1 Both the December 1, 2024 e-mail and the December 2, 2024 FedEx mailing were within 14
calendar days of November 18, 2024, the date that the Proponent mailed the Proposal.
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Letter requested that the Proponent provide the Company with documentation regarding his
ownership of Company securities and specifically explained:

e the ownership requirements of Rule 14a-8(b);

e the type of statement or documentation necessary to demonstrate beneficial
ownership under Rule 14a-8(b); and

e that the Proponent’s response had to be postmarked or transmitted electronically no
later than 14 calendar days from the date the Proponent received the Deficiency
Letter.

Additionally, the Deficiency Letter notified the Proponent that his general statements
regarding his availability were not adequate, because he did not include the specific dates and times
that he was available to meet. In this regard, the Deficiency Letter notified the Proponent that to
remedy this deficiency, he should provide a statement of his availability including the specific
dates and times.

Enclosed with the Deficiency Letter was a copy of Rule 14a-8 and SLB 14F (October 18,
2011).

On December 3, 2024, the Company received an email from the Proponent in response to
the Deficiency Letter (the “Proponent’s December 3 Letter””). The Proponent’s December 3 Letter
is attached hereto as Exhibit C. In the Proponent’s December 3 Letter, the Proponent provided the
Company with the specific dates and times he was available to meet. However, the Proponent’s
December 3 Letter did not contain any additional proof of beneficial ownership of the Company’s
securities. Rather, the Proponent stated that “[...] | have contacted my broker (Charles Schwab) to
try and get that letter. I’m expecting that my request will be issued from their legal team and I will
send it to you upon receipt.”

The Proponent’s deadline for responding to the Deficiency Letter was December 15, 2024,
which was 14 calendar days from December 1, 2024, the date the Company sent the Deficiency
Letter via e-mail. On or around December 20, 2024, the Company received a letter from the
Proponent, dated December 9, 2024 (the “Proponent’s December 9 Letter”). The Proponent’s
December 9 Letter is attached hereto as Exhibit D.

In the Proponent’s December 9 Letter, the Proponent included a letter from the “record”
holder of his securities. The letter from the “record” holder stated in pertinent part: “Our records
indicate that at least $25,000 worth of shares of Zevra Therapeutics Inc. (ZVRA) have been
continuously held in this account since prior to 11/18/23.”

On January 24, 2025, the Proponent e-mailed the Company to, among other topics, check
on the status of his Proposal (the “Proponent’s January 24 Letter”, attached hereto as Exhibit E).
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On the same day, the Company responded to the Proponent (the “Company’s January 24 Letter”,
attached hereto as Exhibit F).

1. Bases for Exclusion.

The Company believes that it may omit the Proposal from its 2025 Proxy Materials pursuant to:

Rule 14a-8(f)(1) because the Proponent failed to substantiate his eligibility to
submit the Proposal under Rule 14a-8(b);

Rule 14a-8(i)(7) because the Proposal deals with matters relating to the Company’s
ordinary business operations; and

Rule 14a-8(i)(8)(iii) because the Proposal questions the competence, business
judgment, or character of one or more nominees or directors.

A. The Proponent Failed to Substantiate His Eligibility to Submit the Proposal under Rule

14a-8(b).

The Company may exclude the Proposal under Rule 14a-8(f)(1) because the Proponent
failed to substantiate his eligibility to submit the Proposal under Rule 14a-8(b).

Rule 14a-8(b)(1)(i) provides that to be eligible to submit a proposal, a shareholder
proponent must have continuously held:

(A) at least $2,000 in market value of the company’s securities entitled to vote on
the proposal for at least three years preceding and including the submission date;

(B) at least $15,000 in market value of the company’s securities entitled to vote on
the proposal for at least two years preceding and including the submission date; or

(C) at least $25,000 in market value of the company’s shares entitled to vote on the
proposal for at least one year preceding and including the submission date.

The foregoing ownership requirements were specifically described by the Company in the
Deficiency Letter.

Section C. of SLB 14F explains that proof of ownership letters may fail to satisfy Rule 14a-
8(b)(1)’s requirement if they do not verify ownership “for the entire one-year period preceding
and including the date the proposal [was] submitted.” This may occur if the letter verifies
ownership as of a date before the submission date (leaving a gap between the verification date and
the submission date) or if the letter “fail[s] to verify the shareholder’s beneficial ownership over
the required full one-year period preceding the date of the proposal’s submission.” Section B.3. of
SLB 14F further notes, “[t]he shareholder will need to obtain proof of ownership from the DTC
participant through which the securities are held.” The guidance in SLB 14F remains applicable
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even though Rule 14a-8 has since been amended to provide the tiered ownership thresholds
described above. In each case, consistent with the Staff’s guidance in SLB 14F and as required by
Rule 14a-8(b), a shareholder proponent must submit adequate proof from the record holder of its
shares demonstrating such proponent’s continuous ownership of the requisite amount of company
shares for the requisite time period.

Further, in Section C.1. of SLB 14 (July 13, 2001), the Staff clarified that shareholder’s
account statements are insufficient to satisfy the continuous ownership requirements of Rule 14a-
8(b):

(2) Do a shareholder's monthly, quarterly or other periodic investment
statements demonstrate sufficiently continuous ownership of the
securities?

No. A shareholder must submit an affirmative written statement from the
record holder of his or her securities that specifically verifies that the
shareholder owned the securities continuously for a period of one year as of
the time of submitting the proposal.

(Emphasis in original.)

In Section C. of SLB 14F, the Staff reaffirmed this guidance, and noted that a broker letter
that simply indicates a date on which securities are held is not sufficient, stating:

Second, many letters fail to confirm continuous ownership of the securities.
This can occur when a broker or bank submits a letter that confirms the
shareholder’s beneficial ownership only as of a specified date but omits any
reference to continuous ownership for a one-year period.

Section C. of SLB 14F includes the following sample language for use in ownership
verification letters regarding continuity of ownership:

“As of [date the proposal is submitted], [name of shareholder] held, and has
held continuously for at least one year, [number of securities] shares of
[company name] [class of securities].”

Rule 14a-8(f) provides that a company may exclude a shareholder proposal if the proponent
fails to provide evidence of eligibility under Rule 14a-8, including the beneficial ownership
requirements of Rule 14a-8(b)(1), provided that the company timely notifies the proponent of the
problem and the proponent fails to correct the deficiency within the required time period.
Specifically, Rule 14a-8(f) provides that (i) within 14 calendar days of receiving the proposal, the
company must notify the proponent in writing of any procedural or eligibility deficiencies and
provide the proponent with the timeframe for the proponent’s response and (i1) the proponent must
respond to the company and correct such deficiency within 14 calendar days from the date the
proponent received the company’s notification. In Section F.3 of SLB 14L (November 3, 2021),
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the Staff reiterated the requirement that, pursuant to Rule 14a-8(f)(1), “a shareholder’s response to
a deficiency notice must be postmarked, or transmitted electronically, no later than 14 days from
the date of receipt of the company’s notification.”

a. The Proponent Did Not Timely Establish Proof of Ownership in Accordance with
Rule 14a-8(b) and the Staff’s Related Guidance.

1. The Company Timely Sent the Deficiency Letter to the Proponent.

The Company satisfied its obligation under Rule 14a-8(f) by sending the Deficiency Letter
to the Proponent within 14 days after receipt of the Proposal, stating that the Proponent had not
met the proof of ownership requirements of Rule 14a-8(b)(1)(i) and requesting verification of the
Proponent’s ownership of the required share value of the Company’s securities for the applicable
period as provided in Rule 14a-8(b)(1)(i). The Deficiency Letter clearly informed the Proponent
of the proof of ownership requirements of Rule 14a-8(b)(1)(i), how to cure the proof of ownership
deficiency, and the need to respond to the Company with proper proof of ownership within 14
days from the receipt of the Deficiency Letter.

2. The Proponent’s Responses to the Deficiency Letter Failed to Provide Adequate Proof
of Ownership.

The Proponent failed to timely provide sufficient proof of ownership in response to the
Deficiency Letter. None of the Proponent’s initial correspondence accompanying the submission
of the Proposal, the Proponent’s December 3 Letter, nor the Proponent’s December 9 Letter
adequately verified that the Proponent had continuously held the requisite value of the Company’s
shares for the applicable time period at the time of submitting the Proposal.

The periodic investment statements that the Proponent provided with his correspondence
submitting the Proposal are not sufficient to establish continuous ownership for at least a one-year
period. 2 These statements show that the Proponent held a certain share value of the Company’s

2 While the Proponent’s periodic investment statements do not satisfy his proof of ownership
requirements under Rule 14a-8(b), they do appear to show that the Proponent's representation that
“I intend of continuing to hold the required amount of securities in my Roth IRA account ($25,000)
thru [sic] the date of the shareholders meeting in 2025 (which has yet to be set) for which this
proposal is submitted” was false at the time it was made. According to the Proponent’s September
30, 2024 investment statement, the Proponent had an open order to sell his entire Roth IRA
holdings of the Company’s shares (7,000 shares) at a limit price of $57.75, with the order to expire
on January 17, 2025, well after the Proponent sent the Proposal on November 18, 2024. We note
that this order appears to be a renewal of the Proponent’s previous order to sell his entire Roth IRA
holdings of the Company’s shares (7,000 shares) that expired on June 28, 2024 (see April 30, 2024
statement). That order had a limit price of $106.45. Therefore, it appears that at the time the
Proponent represented to the Company that he would hold the required amount of the Company’s
shares through the date of the Company’s 2025 annual meeting of stockholders, the Proponent in
fact had a standing order to sell all of those very shares as that order had an expiration date of
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securities in his accounts on specific month-end dates. However, as stated clearly in the above
excerpt from SLB 14, these periodic ownership statements are not acceptable or sufficient proof
of continuous ownership under Rule 14a-8(b). See also FedEx Corp. (avail. June 28, 2018) (an
account statement, broker trade confirmation and a list of stock transactions was insufficient
verification of continuous ownership); PepsiCo, Inc. (avail. January 20, 2016) (account statement
showing ownership of company shares as of a certain date was insufficient verification of
continuous ownership); International Business Machines Corp. (avail. January 31, 2014) (security
record and position report showing ownership account names and a quantity of company shares
held as of a certain date was insufficient verification of continuous ownership); and Rite Aid Corp.
(avail. February 14, 2013) (concurring with exclusion of a proposal where proponent provided an
account workbook statement as of a certain date).

Furthermore, the Proponent’s December 9 Letter did not, as required by Rule 14a-
8(b)(2)(ii)) and in accordance with the Staff’s guidance, verify the shareholder’s beneficial
ownership for the entire one-year period preceding and including the date the proposal was
submitted. The letter from the record holder of the Proponent’s shares stated in pertinent part: “Our
records indicate that at least $25,000 worth of shares of Zevra Therapeutics Inc. (ZVRA) have
been continuously held in this account since prior to 11/18/23.” In doing so, the statement merely
notes that for some undeterminable period of time, starting with an unspecified date prior to
November 18, 2023, and until an unspecified end date, the Proponent continuously held at least
$25,000 worth of shares of the Company’s common stock. This statement is not sufficient to satisfy
the proof of ownership requirements of Rule 14a-8(b)(2)(ii).

In providing sample language for use in ownership verification letters regarding continuity
of ownership in Section C. of SLB 14F, a copy of which the Company shared with the Proponent
for reference, the Staff specifically included references that clarify the time period, through and
including the date of the submission of the proposal, for which ownership is to be verified:

“As of [date the proposal is submitted], [name of shareholder] held, and has
held continuously for at least one year, [number of securities] shares of
[company name] [class of securities].” (Emphasis added).

This is guidance was reaffirmed by the Staff in Section E. of SLB 14L.:

“As of [date the proposal is submitted], [name of shareholder] held, and has
held continuously for at least [one year] [two years] [three years], [number

of securities] shares of [company name] [class of securities].” (Emphasis
added).

We note that the Staff’s example language includes four essential elements that are
necessary to demonstrate that the shareholder has continuously held the required amount of shares

January 17, 2025, well after the Proponent submitted the Proposal to the Company. The Proponent
has provided no evidence that he cancelled the sale order prior to his submission of the Proposal
to the Company. The Company is unaware of whether the Proponent has again renewed the sale
order subsequent to January 17, 2025.
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for the specified period of time: (1) specifically states that the ownership information is provided
as of the date the shareholder proponent submitted the proposal; (2) specifically indicates the
duration the shareholder has held the shares and that such ownership has been continuous during
that period; (3) specifically indicates the amount of securities held by the shareholder; and (4)
specifically references the Company’s securities held by the shareholder. While the Staff has made
clear that record holders are not required to use the Staff’s exact suggested language, record holders
must still specifically address each element in order to satisfy Rule 14a-8(b)(2)(ii).

Here, the record holder’s letter fails to specifically state both the first and second foregoing
elements necessary to satisfy Rule 14a-8(b)(2)(ii). First, the letter does not specifically state that
the ownership information is being provided as of the date the shareholder proponent submitted
the proposal, November 18, 2024. Second, the letter does not state the duration the shareholder
has continuously held the shares. It merely states that for some indeterminable duration prior to
November 18, 2023 the shares were held continuously. As such, the Company is unable to
determine with specificity that the Proponent has continuously held the requisite amount of shares
for the required duration.

The Staff has consistently permitted the exclusion of a shareholder proposal based on
language in the proof of ownership letter that did not sufficiently pinpoint the dates for which the
proponent had ownership of the stock. See, e.g., International Business Machines Corp. (avail.
January 14, 2002) (letter stating that the shares had been held “since prior to November 30, 2000”
was insufficient to prove continuous ownership for one year as of November 8, 2001, the date the
proposal was submitted); Johnson & Johnson (avail. January 8, 2013) (letter from broker stating
that the shares had been continuously held since November of 2011 was insufficient to prove
continuous ownership for one year as of November 13, 2012, the date the proposal was submitted);
The Home Depot, Inc. (avail. February 5, 2007) (letter from broker stating ownership for one year
as of November 7, 2005 to November 7, 2006 was insufficient to prove continuous ownership for
one year as of October 19, 2006, the date the proposal was submitted); and International Business
Machines Corp. (avail. December 26, 2002) (letter from broker stating that the proponent “owns
the following shares and has owned them for more than one year as of September 2002” did not
adequately prove continuous ownership for one year as of the submission date, when proponent
purported to send the proposal with an initial August 25, 2002 cover letter and the proposal was
subsequently sent and delivered to the Company, on September 8, 2002 and September 9, 2002
respectively).

Indeed, Rule 14a-8(b)(2) does not require a company to “connect the dots” and make
inferences about the duration of continuous share ownership. Rather, it is the Proponent’s
responsibility to provide proof of the necessary duration of continuous ownership in the form of
an affirmative written statement from the record holder of the Proponent’s shares. The Staff has
made it easy for proponents to comply with this requirement, as ownership verification letters
merely need to fill in the blanks of the sample language cited above from SLB 14F, a copy of
which the Company provided to the Proponent.
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B. The Proposal Deals With Matters Relating to the Company’s Ordinary Business
Operations.

The Company may exclude the Proposal because Rule 14a-8(i)(7) permits a company to
omit a proposal from its proxy materials if the proposal “deals with matters relating to the
company’s ordinary business operations.”

The purpose of the ordinary business exclusion is “to confine the resolution of ordinary
business problems to management and the board of directors, since it is impracticable for
shareholders to decide how to solve such problems at an annual shareholders meeting.” See
Release No. 34-40018 (May 21, 1998) (the “1998 Release”). As explained by the Commission,
the term “ordinary business” in this context refers to “matters that are not necessarily ‘ordinary’ in
the common meaning of the word, and is rooted in the corporate law concept of providing
management with flexibility in directing certain core matters involving the company’s business
and operations.” Id. As noted in SLB 14L, “[s]tated a bit differently, the Commission has explained
that ‘[t]he ‘ordinary business’ exclusion is based in part on state corporate law establishing spheres
of authority for the board of directors on one hand, and the company’s shareholders on the other.’”

The 1998 Release describes two central components of the ordinary business exclusion.
First, as it relates to the subject matter of the proposal, “[c]ertain tasks are so fundamental to
management’s ability to run a company on a ‘day-to-day basis’ that they could not, as a practical
matter, be subject to direct sharecholder oversight.” Id. The Commission has differentiated between
these ordinary business matters and “significant social policy issues” that “transcend the day-to-
day business matters and raise policy issues so significant that it would be appropriate for a
shareholder vote.” Id. The latter is not excludable as pertaining to ordinary business matters, and
in assessing whether a particular proposal raises a “significant social policy issue” with a “broad
societal impact,” the Staff will review the terms of the proposal as a whole, including the
supporting statement. Id; SLB 14L.

Second, as it relates to the implementation of the subject matter of the proposal, the ability
to exclude a proposal “relates to the degree to which the proposal seeks to ‘micro-manage’ the
company by probing too deeply into matters of a complex nature upon which stockholders, as a
group, would not be in a position to make an informed judgment.” Id. As stated in SLB 14L, the
Staff will “focus on the level of granularity sought in the proposal and whether and to what extent
it inappropriately limits discretion of the board or management” while considering “the
sophistication of investors generally on the matter, the availability of data, and the robustness of
public discussion and analysis on the topic.”

a. The Subject Matter of the Proposal Concerns Legal Compliance Matters That
Are Fundamental to Management’s Ability to Run the Company on a Day-to-Day
Basis.

The Proposal requests that the Company’s board of directors “initiate an External
Independent Investigation” concerning “breaches of fiduciary duties including, but not limited to,
issuance of share giveaways, options, and/or warrants to officers and/or directors.” Additionally,
the supporting statement repeatedly accuses board members of acting “for personal gain” and, in



January 28, 2025
Page 10

LATHAM&WATKINSue

doing so, not only alleges violations of state law regarding directors’ fiduciary duties, but
implicates violations of the Company’s internal policies, including the Company’s Code of
Business Conduct and Ethics (the “Code”)® that applies to the Company’s directors. In accordance
with the Code, the Company has established internal compliance programs to discover the types
of illegal and/or improper conduct that the Proposal and supporting statement describe. For
example, the Code explicitly promotes “high standards of integrity by conducting [the Company’s]
affairs in an honest and ethical manner” and requires directors “to understand the legal and
regulatory requirements applicable to their . . . areas of responsibility”” and to “avoid any conflict
or potential conflict between their personal interests . . . and the best interests of the Company.”

The Staff has held on various occasions that the implementation of a Company’s legal
compliance program is not the proper subject of stockholder action. See e.g., Texas Pacific Land
Corp. (avail. September 26, 2022) (allowing exclusion of a proposal requesting that an
independent investigation be conducted to assess possible improprieties by certain directors and
noting that the proposal relates to, and does not transcend, ordinary business matters); Ford Motor
Company (avail. March 19, 2007) (“Ford Motor Company 1”) (allowing exclusion of a proposal
requiring the board of directors to appoint an independent legal advisory commission to investigate
alleged securities law violations associated the approval of a recapitalization program); The AES
Corp. (avail. March 13, 2008) (allowing exclusion of a proposal requesting independent
investigation of management’s involvement in the falsification of certain environmental reports
and noting that it relates to “ordinary business operations (i.e., general conduct of a legal
compliance program)”); DTE Energy Company (avail. February 8, 2018) (allowing exclusion of a
proposal requesting an assessment of potential antitrust fines as relating to the Company’s ordinary
business operations); Johnson & Johnson (avail. February 24, 2006) (allowing exclusion of a
proposal requesting the formation of a Scientific Integrity Committee to assure research integrity
and detect misconduct); and ConocoPhillips (avail. February 23, 2006) (exclusion allowed where
proposal required the board of directors to investigate, independent of in-house legal counsel, all
potential legal liabilities alleged by proponent).

Accordingly, in requesting an investigation involving legal compliance, the Proposal deals
with the ordinary business operations of the Company and is, therefore, excludable pursuant to
Rule 14a-8(i)(7).

b. The Proposal Interferes with Management’s Responsibility to Protect the
Company’s Interests Against Litigation.

The Proposal requests that the Company’s board of directors “initiate an External
Independent Investigation into the Board of Directors” concerning “breaches of fiduciary duties.”
The Proposal and the supporting statement repeatedly accuse directors of acting “for personal
gain” and “breach(s) [sic] of fiduciary duties.” As such, the Proposal requests the Company to
investigate matters that allege violations of state law regarding directors’ fiduciary duties and that
could therefore be the subject of litigation and implicate the conduct of litigation.

8 The Code is publicly available on the Company’s investor relations website at
https://investors.zevra.com/corporate-governance-highlights.
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The Staff has held on various occasions that a shareholder proposal that implicates the
conduct of litigation or litigation strategy is properly excludable under Rule 14a-8(i)(7). In Ford
Motor Company 1, the Staff concurred with the exclusion of a proposal that required the board of
directors to appoint an “independent legal advisory commission” to investigate alleged securities
law violations associated with the approval of a recapitalization program and questioned whether
directors acted in the best interests of the company and its shareholders. Similarly, in Ford Motor
Company (avail. February 13, 2008) (“Ford Motor Company 27), the Staff concurred with the
exclusion of a proposal that, along with the supporting statement, referred to “potentially criminal
implications of defrauding shareholders,” “violating the spirit of Sarbanes Oxley Legislation,” and
“internal fraud,” and which the company noted would require “the Company to investigate and
report on matters that could be the subject of litigation.” See also ConocoPhillips (avail. February
23, 2006) (exclusion allowed where proposal required the board of directors to investigate,
independent of in-house legal counsel, all potential legal liabilities alleged by proponent); Johnson
& Johnson (avail. February 24, 2006) (exclusion allowed where proposal requested formation of
a Scientific Integrity Committee to assure research integrity and detect misconduct); and AT&T
Inc. (avail. February 9, 2007) (exclusion allowed as relating to litigation strategy where proposal
requested the board of directors to issue a report containing specified information regarding
disclosure of customer communications to governmental agencies and steps to ensure customers
privacy rights among other matters.).

As noted by the company in Ford Motor Company 1, “[e]very company’s management has
a basic responsibility to protect the company’s interests against litigation. A shareholder proposal
that interferes with this obligation is inappropriate. Shareholders do not posses [sic] the necessary
expertise to advise management on complex legal issues.” Similarly to the proposal in Ford Motor
Company 2, in requesting that the Company “investigate and report on matters that could be the
subject of litigation,” the Proposal in this case deals with the ordinary business operations of the
Company.

The Company also asserts that the Proposal does not raise any significant social policy
issue. Therefore, the Proposal is excludable pursuant to Rule 14a-8(i)(7).

C. The Proposal Questions the Competence, Business Judgment, or Character of One or
More Nominees or Directors.

The Company may exclude the Proposal because Rule 14a-8(i)(8)(iii) permits the
exclusion of a stockholder proposal that “[qJuestions the competence, business judgment, or
character of one or more nominees or directors.”

The purpose of this exclusion is “to make clear, with respect to corporate elections, that
Rule 14a-8 is not the proper means for conducting elections or effecting reforms in elections of
that nature, since other proxy rules . . . are applicable thereto.” Exchange Act Release No. 12598
(July 7, 1976) (the “1976 Release™). In Exchange Act Release No. 56914, at n.56 (December 6,
2007), the Commission acknowledged the Staff’s position that “a proposal relates to ‘an election
for membership on the company’s board of directors or analogous governing body’ and, as such,
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IS subject to exclusion under Rule | 4a-8(i)(8) if it could have the effect of . . . questioning the
competence or business judgment of one or more directors.” The Commission codified this
interpretation in 2010 by adopting amendments to Rule 14a-8(i)(8) to expressly allow for the
exclusion of a proposal that “[qJuestions the competence, business judgment, or character of one
or more nominees or directors.” Exchange Act Release No. 62764 (August 25, 2010).

The Staff has consistently concurred with the exclusion of stockholder proposals that are
intended to or operate to question the competence and business judgment of particular directors
nominated for reelection at the annual meeting. In addition, the Staff has consistently permitted
the exclusion of stockholder proposals that have the effect of questioning the suitability of a
specific individual to serve on the board, including in instances where only the supporting
statement contained the director-specific information. The Staff views the proposal and the
supporting statement together in making this determination. In The Kraft Heinz Company (avail.
March 13, 2024), the proposal requested that the board of directors adopt an enduring policy and
amend the governing documents as necessary in order that two separate people hold the office of
the chairman and the office of the CEO. Among other things, the supporting statement
accompanying the proposal noted that the company’s lead director “does not seem to have enough
stature to be lead director and seems lucky to have such a title.” In concurring with the exclusion
of the proposal, the Staff noted that “the Proposal appears to question the competence, business
judgment, or character of a board member whom the [c]Jompany expects to nominate for reelection
at the upcoming annual meeting of security holders.”

Similarly, in Marriott International, Inc. (avail. March 12, 2010), the Staff concurred with
the exclusion of a proposal requesting a reduction in the size of the board where the proposal
criticized the business judgment of members of the board of directors who the company expected
to nominate for reelection, and in General Electric Co. (avail. January 29, 2009), the Staff
concurred with the exclusion of a stockholder proposal that sought to influence the interpretation
of its governance principles where the supporting statement identified the service of one of the
directors as the “antithesis of good governance,” and stated that the director should have resigned
and that the director's continued presence “besmirched” the company. The Staff, in concurring
with exclusion under Rule 14a-8(i)(8), specifically noted that “the proposal, together with the
supporting statement, appears to question the business judgment of a board member whom [the
company] expects to nominate for reelection at the upcoming annual meeting of shareholders.”

In Brocade Communications Systems Inc. (avail. January 31, 2007), the proposal sought to
disqualify any nominee for election to the company’s board of directors who opposed “the
submission to a shareowner vote at the [c]Jompany’s 2006 annual meeting of a binding proposal to
remove the [c]lompany’s supermajority provisions.” The company argued that the “purpose and
effect” of the proposal, taken together with the supporting statement, was to question the business
judgment of certain directors such that they would be disqualified from re-election. In allowing
exclusion of the proposal, the Staff noted that “the proposal, together with the supporting
statement, which indicates that ‘any director that ignores [the 2006] votes of the Company’s
shareowners is not fit for re-election,” appears to question the business judgment of board
members. . . .” See, also, Exxon Mobil Corp. (avail. March 20, 2002) (stockholder proposal
condemning the chief executive officer for causing “reputational harm” to the company and for
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“destroying shareholder value” was excludable); and AT&T Corp. (avail. February 13, 2001)
(stockholder proposal criticizing the board chairman, who was the chief executive officer, for
company performance was excludable).

a. The Proposal and Supporting Statement Criticize the Business Judgment and
Character of a Member of the Board of Directors Who the Company Expects To
Nominate for Re-Election at its Upcoming Annual Meeting of Stockholders.

The Proposal criticizes the business judgement and character of each of the members of
the board of directors as well as certain former members of the board of directors, and in doing so
explicitly names, among others, Tamara Favorito, whom the Company’s board of directors expects
to nominate for re-election at its upcoming annual meeting of stockholders.

The Proposal seeks an external independent investigation ‘“concerning breaches of
fiduciary duties” by each member of the board of directors under Ms. Favorito’s leadership as the
chairperson of the board of directors. The supporting statement accuses the entire board of
directors (including Ms. Favorito and Wendy Dixon, Ph.D., each of whom the Company’s board
of directors expects to nominate for re-election at its upcoming annual meeting of stockholders) of
“[using] company business for personal gain” and, together with the Proposal, repeatedly accuses
former and current directors of breaching their fiduciary duties and not acting in the best interests
of the Company’s stockholders. Similarly to the proposal in Kraft, the assertions in the proposal
and supporting statement include sweeping ad hominem attacks of the Company’s directors that
call into question each director’s business judgment and character (and in the case of Ms. Favorito,
by name).

The language of the Proposal and supporting statement demonstrate that the Proposal
specifically, and in Ms. Favorito’s case explicitly, questions the competence, business judgment,
or character of the members of the Company’s board of directors, two of whom the Company’s
board of directors currently expects to nominate for re-election at its upcoming annual meeting of
stockholders. For these reasons, the Proposal is properly excludable under Rule 14a-8(i)(8)(iii).

V. Conclusion.

Based upon the foregoing analysis, the Company respectfully requests confirmation that
the Staff will not recommend enforcement action to the Commission if the Proposal is excluded
from the Company’s Proxy Materials pursuant to Rule 14a-8(f), as the Proponent did not meet the
requirements for establishing ownership of the Company’s securities in accordance with Rules
14a-8(b) and 14a-8(f)(1), the Proposal deals with matters relating to the Company’s ordinary
business operations, and the Proposal questions the competence, business judgment, or character
of one or more nominees or directors.

* * % %

If the Staff does not concur with the Company’s position, we would appreciate an
opportunity to confer with the Staff concerning this matter prior to the determination of the Staff’s
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final position. In addition, the Company requests that the Proponent copy the undersigned on any
response it may choose to make to the Staff, pursuant to Rule 14a-8(k).

Please contact the undersigned at (212) 906-1324 to discuss any questions you may have
regarding this matter.

Very truly yours,
E)JA'-.J'.J& lf. GO L

Jenna B. Cooper of LATHAM & WATKINS LLP
Enclosures

cc: Eugene J. Hohenstein
Rahsaan Thompson, Zevra Therapeutics, Inc.
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Rashaan W. Thompson November 18, 2024
Chief Legal Officer

Secretary and Compliance Officer

Zevra Therapeutics

Dear Mr. Thompson:

As a shareholder beneficially owning 7,000 common shares par value of $0.0001 of
Zevra Therapeutics, inc. (ZVRA previously KMPH) in my Charles Schwab Roth IRA
account, I submit for inclusion in next year's proxy materials for presentation at our
2025 annual meeting of stockholders pursuant to Rule 14A-8 under the Securities
Exchange Act of 1934 as amended the enclosed Proposal for an External Independent
Investigation into the Board of Directors under Chairman Tamara Favorito, Chairman
Matthew Plooster, and Chairman Richard Pascoe concerning breaches of fiduciary
duties including, but not limited to, issuance of share giveaways, options, and/or
warrants to officers and/or directors of KMPH/ZVRA.

Accordingly, please find the following:
» Proposal for an External Independent Investigation and Supporting Statement
- Account Verification letter from Charles Schwab with official statements meeting
the requirement of owning at least $25,000 of the market value of the companies
securities entitled to vote on the proposal for at least one year.

I intend of continuing to hold the required amount of securities in my Roth IRA account
($25,000.00) thru the date of the shareholders meeting in 2025 (which has yet to be set)
for which the proposal is submitted.

I am able to meet with the company via phone (and/or conference call) no less than 10

calendar days, nor more than 30 calendar days, after the submission of the shareholder

proposal. If the board would like to come to NJ to meet in person , we can discuss that
possibility also.

My contact information is as follows:
Eugene J. Hohenstein

e-mail
phone

gﬁk&













Account Verification

Your account number ending in: -

EUGENE J HOHENSTEIN Questions? 1-800-435-4000.
CHARLES SCHWAB & CO INC CUST

September 5, 2023

We made the requested change(s) to your account.

You or another authorized person submitted the following update(s) to your account.

Change(s) for account number [l
e  Your investment objective(s) has changed.

Now for a really important step. You'll find details about your account updates beginning on the next page. If
everything looks good, you're all set. If anything is incorrect, if you or another authorized person didn’t make the
change(s), or if you need to make more changes, please contact us right away at the number shown above.

Thank you for investing with Schwab.

Sincerely,
D

Jonathan Craig
Head of Investor Services

©2023 Charles Schwab & Co., Inc, All rights reserved, Member SIPC. (0222-2SDC) SGC93091-04 (03/23)
Page 1 of 3



Account Verification

Please review the following account information. If any information is incorrect, or if it changes in the
future, please contact us right away at 1-800-435-4000. A principal of Charles Schwab & Co., Inc. has
approved your account with the following features:

YOUR ACCOUNT PROFILE

Account Features and Information

Type of Account:
Registration:

Cash Feature:

Option Strategy Requested:
Option Strategy Approved:
* Investment Objective:
Margin Feature:

Email Address:

Cash and Securities Handling Instructions

Cash Account .

Dividend and Interest; Hold
Sale Proceeds: Hold
Securities: Hold
Beneficiary Information
Primary: -
Relationship:
Portion:
YOUR PERSONAL. PROFILE ) -
Name: EUGENE J HOHENSTEIN
Role: Individual

e I

Telephone Number:

Employment Status: Annual Income ($000's): [N
Employer: Total Net Worth ($000's): D
Occupation:

Marital Status: Number of Dependents: Il

Affiliated/employed by a stock exchange, member firm of
an exchange, FINRA, or a municipal securities broker-dealer: Not applicable

©2023 Charles Schwab & Co., Inc. Al rights reserved. Member SIPC. (0222-2SDC) SGC93091-04 (03/23)
Page 2 of 3



charles

SCHWAB Account Verification

Account number ending in:-

More Information About Your Account

Information About the Bank Sweep and the Bank Sweep for Benefit Plans
The Bank Sweep feature and the Bank Sweep for Benefit Plans feature sweep your uninvested cash into deposit

accounts at one or more FDIC-insured banks that are affiliated with Charles Schwab & Co, Inc. (“Affiliated
Banks"). Securities products and services (including unswept or intra-day cash, net credit or debit balances, and
money market funds) offered by Charles Schwab & Co., Inc. (Member SIPC) are not deposits or obligations of
the Affiliated Banks, are subject to investment risk including possible loss of principal, are not FDIC insured,
may lose value, and are not Affiliated Bank-guaranteed. Charles Schwab & Co., Inc. and the Affiliated Banks
are separate entities and are alt affiliates of The Charles Schwab Corporation. Products and services offered by
Charles Schwab & Co., Inc. are insured by SIPC in the event of brokerage firm insolvency. SIPC insurance does
not cover losses of principal due to decline in market value.

Your Investment Objective(s)

Income. Your stated investment objective is Income. You're seeking the continued receipt of current income
while recognizing and accepting the risks of income-generating investments.

Schwab uses information you provide to verify your identity, as required by U.S. federal law.

©2023 Charles Schwab & Co,, Inc. All rights reserved. Member SIPC. (0222-2SDC) SGC93091-04 (03/23)
Page 3 of 3






Roth Contributory IRA «

chrles
SCHWAR mé‘ s*g:ﬁﬁ\“gf& — Account Number  Stalement Period
ROTH CONTRIBUTORY IRA September 1-30, 2023
Account Summary
Ending Account Value Beginning Account Value Total Value
This Sialemanl  Previous Stalement Change
Beginning Value
Deposits
Withdrawals
Dividends and Interest
Transfer of Securities(In/Out)
Market Value Change
Fees
Manage Your Account Ending Value
Customer Service and Trading:
Call your Schwab Representative
;mmw“ Gain or (Loss) Summary
For the most curront records on your acoount Al Pesitions
wisit schwab.comilogin. Statements are Gain (Loss) et

archived up 1o 10 years online.
This Period

Unrealized

Values may nol reflecl all of your gains/losses: Schwab has provided accurale gain and loss informalion
wherever possible for mest inveslments. Cost basis may be incomplete or unavailable for some of your
holdings and may change or be adjusted in certain cases. Please login to your account at Schwab.com for
real-time gain/loss information. Stalement information should not be used for tax preparation, inslead refer
to official tax documenlis. For additional information refer to Terms and Conditions.

Commitment to Transparency

Client Relationship Summaries and Best interest
disclosures are found at
schwab.com/transparency

Online Assistance

@ Visit us online at schwab com

Visit schwab.comvsimt 1o explore the features
and benefits of this statement.

& Time to go digital

Sign up for paperiess at schwab.com/ez
06/26-83150402022003-130524 *1 43
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SCIW EUGENE J HOHENSTEIN :
SCHWAB CHARLES SCHWAB & CO INC CUST Slatement Pericd
ROTH CONTRIBUTORY IRA September 1-30, 2023
Asset Allocation Income Summary
This Perod Current Allocation This Period YTD

Cash and Cash Investments Bank Sweap Interest

Equities Total Income

Total

Retirement Contribution Details

Contributions
Roth IRA
Total YTD ($)
Positions - Summary
Beginning T : orof I T vidords + » & Changein . Ending Value g% Un':\e/al'.:::

Values miay not reflect all of your gains/losses; Schwab has provided accurate gein and loss information wherever possible for most investments, Cosl basis may be incomplete or unavailable for scme of your holdings
and may change o be adjusted In cemain cases. Statement Information should nol be uked fur lax praparation, inslead el W official lax dacuments, For additional information refer 1o Terms and Conditions

Cash and Cash Investments

Beginning Ending Change in Period Pending/Unsettled {
Type Symbol Descriplion Quantity Price(S) Balance(S) Balance(S) Balance(3) Cash(S) Yield

Positions - Equities

Feriod
Incomo($)

Unrealized Est. Annual Attrued
Symbol Description Quanlily Price(3) WMarhel Value(3) Cuslt Basis(3) Galn/(Lossis) Cst. Yield Incunie(3) Incune(S)
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ATl EUGENE J HOHENSTEIN .
CHWAB LES SCHWAB & CO INC T Statement Period
ROTH CONTRIBUTORY IRA September 1-30, 2023

Positions - Equities (Continued)
nrealizi Est. Annual Accrued
Symbol Descriplion Quanlity Price(S) Market Value($) Cos! Basis($) Ganl(Loss)(S) Est. Yield Income($) Income($)

ZVRA ZEVRA THERAPEUTICS INC 7,000.0000 4.82000 33,740.00 45,649.10 (11,909.10) N/A

Total Equities _

Eslimaled Annual Income ("EA!") and Estimated Yield ("EY") calculations are for informalional purposes only. The actual incorne and yweld might be lower or higher Ihan Lhe eslimated amounts. EY is baged upon EAl and
the current price of the security and will fluctuate. For certain types of securities, the calculalions could include a retum of principal or capital gains in which case EAl and EY would be overstated. EY and EAl are not
promptly updated to reflect when an issuer has missed a regular payment or announced changes (o future payments. in which case EAl and EY will continue to display at a prior rale.

Transactions - Summary

nnini Cash® as of 09/01 + ﬁ Withdrawals Purchases 4 Saleisedemiom + Dividends/Interest 4+ Endui Cash” as of 09/30

Other Activity $0.00 Other activity includes lransactions which don't affect he cash balance such as slock lransfers, splits, etc.

*Cash (includes any cash debit balance) held in your account plus (he value of any cash invested in a sweep money fund.

Transaction Details

Symbol/ Price/Rate Charges/ Realized
Date  Calegory cusip Description Quantity per Share(s) Interes\(S) Amounl(S) Gan/{Loss)(S)
Activity

09/29 Purchese _

Total Transactions
Date column represents the Settlement/Process date for each lransaction.

09/18 Interest

09/22 Other
Aclivity

Other
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- 3 EUGENE J HOHENSTEIN .
Ll CHARLES SCHWAB 8 CO INC CUST Stajement Period
ROTH CONTRIBUTORY IRA September 1-30, 2023
Bank Sweep Activity
Date Description Amount  Dale Description Amount

09/01 Beglnning Balance *#
09/15 BANK INTEREST - CHARLES SCHWAB BANK X2

09/29 BANK TRANSFER TO BROKERAGE

* Your inleres! period was 08/16/23 - 09/15/23. 7

Endnotes For Your Account

i Value includes incomplete cost basls. If cost basls is not avallable for an Investment, you may be
able to provide updates. Please refer to the first page of this statement for instructions or contact
information.

L Data for this holding has been edited or provided by a third party.

X Bank Sweep deposits are held at FDIC-nsured Program Banks, which are listed in the Cash
Fealures Disclosure Stalement.

Terms and Conditions

GENERAL INFORMATION AND KEY TERMS: This Account slatement is fumished solaly by Charles
Schwab & Co., Inc. (*Schwab") for your Account al Schwab (“Account”™). Unless otherwise defined herein,
capialized lerms have the same meanings as in your Accounl Agreeimnent. IF you tecsive @iy oling
conmwiicalion flom any source other than Schwab which purports to represent your holdings st Schwabt
(including balances held al a Deposilory Inslitution) you should verify its contenl with Lhis stalement. AP
(A I t Plan) Cust s: Schwab receives remuneralion in connection with certain
lramaclms effected through Schwab. If you participate in a syslematic investment program through
Schwab. the additional information normally delafled on a irade confirmation will be provided upon requesl.
Average Daily Balance: Average dally composile of all cash balances fhat earn interes! and all loans frorn
Schwab [hat are charged Interest. Bank Sweep and Bank Sweep for Benefit Plans Fi

09/30 Ending Balance *#

09/29 Interest Rate *2

z For the Bank Sweep and Bank Swesp for Benefit Plans features, interest is paid lor a period
that differs from the Statement Period. Balances include interest paid as indicated on your
stalement by Schwab or one or more of its Program Banks. These balances do not include
Interest that may have accrued during the Statement Period after interest is paid. The interest
paid may include interest that accrued in the prior Statement Period.

the Schwab One Interest, Bank Sweep, and Bank-Sweep for Benefit Plans fealures, interest is paid for a
period thal may dilfer from the Statement Period. Balances include inferest pad as indicaled on your
slelenient by Schwab or one or more of its Program Danks. These balancea do not include intereat that may
have accrued during tho Statement Perlod alter Interest Is paid. Tho intoiust paid mdy inulude intenest il
accrued in the prioc Slalement Period, For (he Schwab One Interest fealure, interesl accrues daily from the
second-lo-last business day of the prior month and is posted on the second-todasl business day of the
current month. For the Bank Sweep and Bank Sweep [or Benefit Plans features, interest accrues daily from
Lhe 16th day of the prior month and is credited/posted on Ihe first business day alter the 15th of the current
menth_If, on any given day, the interes! that Schwab calculales fer the Freo Credit Balances in the Schwab

acls as ycuu' agant and cuistadlan In estatlishing and mamtalnlng your Deposit Account(s) as a feature o!
our Dok ool acvounlle). Depodll sdcodots hald iough these bank swesp features conisitute
waligedors of ene or o FRIC insured banks (Program Barks™) that are not obligativns of
Frungs sveept 10 Pregeam Banks we oligible for deposlt Insyrance from the FDIC up (o the applicable fimits
for each bank for {unds held in the same insurable capacily. The balance in the Deposil Accounts can be
withdrawn on your order and the proceeds relurned to your brokerage account or remilled lo you as provided
In your Account Agreement. For information on FOIC inouranco and ito limitc, a¢ woll ac othor important
disclosures ahout the bank sweep feature{s) in your account(s), please refer lo the Cash Features
Oisclosure Slatement available oniine or from a Schwab represenlalive. Cash: Any Free Credit Balance
owed by us 0 you pavable upon demand which, although accounled fer on our books of record, is nol
segregated and may be used in the conduct of his firm's business. Dividend Relnvestment Customers:
Dividend reinvesiment transactions wera eflecled by Schwah acling as a principal for ils own accounl,
except for the reinvestment of Schwab dividends, for which an independent broker-dealer acled as the
Luying agenl. Further information on these transactions will be furnished upon wrillen request. interest: For

One | feature in your brokerage account is less than $.005, you will not accrue any inlerest on that
day, For balances held al banks afflliated with Schwab In the Bank Sweep and Bank Sweep for Benefit
Plans features, inlerest will acsiue cven if (he amount is less than $.005. Margin Account Customers:
This is a combined staloment of your margin account and special memorandum account maintained fer you
under Seclion 220.5 of Regulaticn T issued by Lhe Board of Governors of the Federal Reserve Syslem. The
permanent record of the separale accounl as required by Regulaton T is available {or your inspeclion.
Securlies purchased on margin are Schwab's collaleral for the loan lo you. ILis important that you fully
understand the risks inveived in trading securities on marrin, These risks Includa 1) Yo ean losa mora
funds than you deposit in the margin = «uml 2) Schwab can force e sale of securilies or other assets in
any of your accuunt(s) Lo maintain the e ue account equity without contacting you; 3) You are ot entitled
to choose which assels are liquidated nor are you entilled to an extension of time on a margin call; 4)
Schwab can increase both ils "house" maintenance margin requirements and the maintenance margin
requiraments for your Account at any lime withoul advance wrillen nolice lo you. Market Price: The mos!
recent price evaluation available to Schwab on the last business day of the report pericd, normally the last
trodc pricc or bid a5 of market close. Unpricod securilies denclo that no markel cvaluation updale is
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Roth Contributory IRA of

‘}u"k‘. EUGENE J HOHENSTEIN
i y
SCHWAB CHARLES SCHWAB & CO INC CUST Account Number  Statement Period
ROTH CONTRIBUTORY IRA - October 1 - December 31, 2023
Account Summary
Ending Account Value Beginning Account Value Total Value
This Statement  Previous Statemenl Change
Beginning Value
Deposits
Withdrawals
Dividends and Interest
Transfer of Securities(In/Out)
Market Vaiue Change
Fees
Manage Your Account Ending Value
Customer Service and Trading:
Call your Schwab Representative
1-800-435-4000 i
2T Cistmar Serd Gain or (Loss) Summary
For the most current records on your account AWl Pasitions
visit schwab.com/login Statements are Gain (Loss) Net
archived up 10 10 years online.
b This Period
Commitment to Transparency T
Client Reiationship Summaries and Best Interest
disclosures are at schwab.com/transparency Unrealized

Charles Schwab & Co., Inc. Member SIPC.
Values may not reftect all of your gainsllosses; Schwab has pravided aceurate gain and loss information
wherever possible for mostinvesiments Cost basis may be incomplete or unavailable for some of your
holdings and may change or be adjusted in certain cases. Please login to your account at Schwab com for
real-time gainfloss informalion. Statement information should not be used for tax preparation, insload refer
lo official tax documents. For addilional information refler io Terms and Condilions

Online Assistance

@ Visit us online at schwab.com

Visit schwab.comvstml to explore the features
and benefits of this statament.

@ Time to go digital

Sign up for paperless at schwab.com/ez
12/28-83150402022003-162550 "2 #2-3
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Roth Contributory IRA of

charles
JETGT EUGENE J HOHENSTEIN
Sl CHIARLES SCHWAB & CO INC CUST Siaiement Period
ROTH CONTRIBUTORY IRA October 1 - December 31, 2023
Asset Allocation Income Summary
This Period Current Allocation This Pesiod YD

Cash and Cash Investments Bank Sweep Interest

Equities Total Income
Total
Retirement Contribution Details
Top Account Holdings This Period Contributions
SYMBOL Markel % of Roth IRA
CusIP Description Value Accounts
Total YTD ($)
ZVRA ZEVRA THERAPEUTICS INC 45,850.00 83%

A Message About Your Account

CALIFORNIA RESIDENTS
If your total payments of interest and interest dividends on federally tax-exempt non-California municipal bonds were $10 or greater and you or your Partnership had a California address

as of 12/31, Schwab will report this information to the California Franchise Tax Board each tax year, per state statute. 1223-3L.Z0
Paositions - Summary

Beituing Trastar of Cividends Change in Ending Value Unroalzod
Value as of +  scoudeinouy  + Reinvested + Cash Activily * Market Valve = as of 12/31 Cost Basis Gain/(Loss)

Values may not reflect all of your galns/losses; Schwab has provided securdle gain and luss informsalion whoeve possitde e mostUimesbienls. Cost basis may be ncomplate o unavalabie lor scme of your holcings
and may change or be adjusted in certain cases. Statement informalion should not be used for tax preparation, inslead refer to official tax documents. For addilional infermation refer to Terms and Conditions.
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W, EUGENE J HOHENSTEIN
SCHWAB CHARLES SCHWAB & CO INC CUST Statement Period
ROTH CONTRIBUTORY IRA October 1 - December 31, 2023

Cash and Cash Investments

Beginning Ending Change in Period  Pending/Unseltled Interest/ % of
Description Quanlity Price(S) Balance($) Balancs(s) Balance(s) Cash{$) Yiald Rals Acct

Total Cash and Cash Investmonts

Positions - Equities

. Unrealized Est. Annual % of
Symbol Description Quantity Price($) Market Value(S) Cost Basis($) Gain/(Loss)S) Est. Yield Income($) Acet

ZVRA  ZEVRA THERAPEUTICS INC 7.000.0000 6.55000 45,850.00 45,649.10 200.90 N/A 83%

Total Equites _

Estimated Annual Income ("EAI”) and Eslimated Yield (“EY™) calculations are for informational purposes oniy. The aclual income and yield might be lower or higher than the estimated amounts. EY s based upon EAl and
the current price of Ihe security and will fluctuate, For certain lypes of securities, the calculations could include a relurn of principal or capital gains in which case EAI and EY would be overstaled EY and EAI are not
prompliy updated to reflect when an issuer has missed a regular payment or announced changes o fulure payments, in which case EAl and EY will continue to display at 2 prior rate,

Transactions - Summary

Beginning Cash® as of 10/01 -+ Deposits + Withdrawals + Surchases 4+ Sales/Redemptions <+ Dividendsfinterest + Fees =  Ending Cash” as of 12/31
Other Activity $0.00 Other activity includes transactions which don't affect the cash balance such as stock transfers, spiits, etc.

*Cash (includes any cash debil balance) held in your account plus the value of any cash invesled in a sweep money fund
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ﬁ(h,f,l{\/ﬁ Y| EUGENE J HOHENSTEIN
B CHARLES SCHWAB & CO INC CUST
ROTH CONTRIBUTORY IRA

Transaction Details

Slatement Period
QOctober 1 - December 31, 2023

Symbol/ Price/Rate Charges/

Date  Category Aclion CusIP Dascription Quantily per Share{§)  Interast(S) Amounl(3)
10/16 Interest ——

Tt et I
Date column represents Lhe SeillernenyProcess date for cach lransaclion.
Bank Sweep Activity
Date Description Amaunt - Date  Description Amount
10/01 Beginning Balance *Z 12/31 Ending Balance *#
10/15 BANK INTEREST - CHARLES SCHWAB BANK *Z 12/29 Interest Rate "2

* Your inleres! period was 09/16/23 - 12/15/23. ¢
Pending / Open Activity
Activity Symbal! Market Price/ Settle/ Expiration
Type Date  Aclion CcusiP Descriplion Quanlity

Open Orders 10/10 Sell
1127 Sell

You can change or cancel any open order by calling us. Orders expire as of close of by

Endnotes For Your Account
i Value includes incomplete cost basis. If cost basis is not availadle {or an investment, you may be
able to provide updates. Plcase rofor to tho first pago of this statement for instructions or contact
information.
t Data for this holding has been ediled or provided by a third party.

X Bank Sweep deposils are held at FDIC-insured Program Banks, which are listed in the Cash
Features Disclosure Slatement.

Terms and Conditions

GENERAL INFORMATION AND KEY TERMS. This Account statement is furnished solely by Charles
Schwab & Co ., Inc. {"Schwab") for your Accounl al Schwab ("Accounl”). Unless clherwise delined herain,
capllabzed terms have the same meanings as in your Account Agreemeni, If you receive any other
communication from any source olher than Schwab which purperls lo represent your hoidings al Schwab

Rale per Shave($)

1 imit Prire{§) Payahlr Nate Dale Amount(S)

siness on expiralion dale kisled above

z For the Bank Sweep and Bank Sweep for Benefit Plans features, inlerest is paid for a period
that differs from the Statement Period, Balances include interest paid as indicated on your
statement by Cehwab or ona or mara of ito Mrogrom Banlio. Theoo bolanooe do not include
interest that may have accrued during the Statement Period after interest is paid. The interest
paid may include interest that accrued in the prior Statement Period.

(including balances held at a Depository Instilution) you should verify its conlent with 1his statement.
Accrued Income: Accrued Income is the sum of the lotal accrued inlerest and/or accrued dividends on
posilicns held in your Account, but the interest and/or dividends have nol been received inta your Account
Schwab makes no representation thal he amourts shown {or any other amounl) will be received. Accrued
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Roth Contributory IRA o

SCHWAB gume;&%m&% — Account Number  Statement Period
ROTH CONTRIBUTORY IRA January 1 - March 31, 2024

charles

Account Summary

End‘i Account Value as of 03/31 Binnii Account Value as of 01/01

S
S

Manage Your Account Apr23  May  Jun Jul Aug  Sep Oct  Nov Dec Jan24 Feb  Mar
This Statement Previous Statement

Customer Service and Trading:

Call your Schwab Representalive Beginning Value
1-800-435-4000
24/7 Cuslomer Service Deposits
For the most curment records on your account Withdrawals
visit schwab.comviooin. Statements are
archived up to 10 years online. Dividends and Interest
Commitment to Transparency Transfer of Securities
' Mark reci / i
Claat RelacroNp i arket Appreciation/(Depreciation)
disclosures are at schwab. comitrans parency Expenses
——— —

Ending Value

Online Assistance
Vistt us online at schwab.com

Visit schwab.convstml to expiove the features
and benefils of this stalement.

Accounl Ending Value reflects the markel vaiue of your cash and invesiments. Il does nol include pending
lransactions, unpriced securities or assets held cutside Schwab's custody,

@ Time to go digital

Sign up for paperiess at schwab.com/ez
028-83150402022003-201508 2 3-8



Roth Contributory IRA o

chaides
ST 01| EUGENE J HOHENSTEIN gii s
Bl CLARLES SCHWA & CO INC CUST SISO eriRc
ROTH CONTRIBUTORY IRA January 1 - March 31, 2024
Asset Allocation Retirement Details
Investment Objeclive: Income This Perlod Current Allocatlon
Contributions
Cash and Cash Investments
Roth IRA
Equities
Total YTD ($)
Total

Top Account Holdings This Period

SYMBOL Market % of
CusIP Description Value Accounts
ZVRA ZEVRA THERAPEUTICS INC 40,600.00 82%

Gain or (Loss) Summary

Al Fosites

Gain (Loas) Net

This Period
YTD

Unrealized

Values may not reflect all of your gainsflosses; Schwab has provigea accuraie gain 3

wherever possible for most investmenis. Cost basis may be incomplete or unavaalable kx some of your
lwlditrys diid (nay changs of be adjusied in certain cases. Mease |ogin to your account et Schwab.com for
real-lima gainfiass information. Stalemenl information should not be used for lax preparation, Inslead reler
to official tax documents. For additional information reler to Terms and Condiions.

A Message About Your Account
T plus one settlement starts May 28, 2024

2023

2024

20f8



Roth Contributory IRA o

charles
o EUGENE J HOHENSTEIN o .
SCHWAB CHARLES SCHWAB & CO INC CUST Stalement Period
ROTH CONTRIBUTORY IRA January 1 - March 31, 2024

A Message About Your Account (continued)
Trades executed on or after May 28, 2024 will now settle on the next business day. For more information, please visit schwab.com/T1. 0324-40HF

Positions - Summary

Beginning Value Transfer of Dividends Changein Ending Value Unrealized

as of 01/01 + Secuntlesllnloml Reinvested Cash Aclmli Marke! Value as of 03/31 Cosl Basis GamllLossl

Values may not refiect all of your gains/losses; Schwab has provided accurate gain and loss information wherever possible for mosl invesiments. Cost basis may be incomplete or unavailable for some of your holdings
and may change or be adjusted in cerlain cases. Statement information should nol be used for lax preparation, instead refer Lo official lax documents, For addilional information refer lo Terms and Conditions

Cash and Cash Investments

Beginning Ending Change in Period  Pending/Unsetiled Interesl! % of
Type Symbol Descriplion Quantity Price(S) Balance(s) Balance($) Balance($) Cash($) Yield Rate Acct

. 0
o o L

Positions - Equities

Unrealized ) Est Annual
Gainf(Loss)(S) Esl. Yielo Income($) Acct

Symbol Descriplion Quantity Price($) Market Value(S) Cost Basis(S)

ZVRA  ZEVRA THERAPEUTICS INC ,000. ; 40,600.00 45,649.10 (5,049.10) N/A

e R

Eslimated Annual Income ("EAI") and Estimaled Yield {"EY") calculations ara for informalional purposes only. The aclual income and yield might be lower or higher than the estimated amounls. EY is based upon EAI and
the currenl price of the security and will lluctuate. For certain types of securilies, the caleulations could include a return of principal or capital gains in which case EAl and EY would be overslaled EY and EAIl are nol
promplly updated to reflect when an issuer has missed a regular payment or anncunced changes (o future paymoents, in which case EAIl and EY will continue to display at a prior rate.
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Roth Contributory IRA o

LR cycens svorensTE N
> CHARLES SCHWAB & CO INC CUST R RUTH RO
ROTH CONTRIBUTORY IRA January 1 - March 31, 2024

Transactions - Summary

awals + Purchases 4+  Sales/Redemptions + Dividendsfinlerest + Expenses =  Ending Cash” as of 03/31

Beginning Cash’ as of 01/01 + Deposils +

Other Activity $0,00 Olher aclivity includes ransactions which don't alfect Ihe cash balance such as slock transfers, splils, elc.

“Cash {includes any cash debit balance) held in your acccunt plus the value of any cash invested in a sweep money fund.

Bank Sweep Activity
Date  Description Amount  Dale Description Amount  Date  Description Amaount
01/01 Beginning Balance*? I o331 Ending Batance == [ 0220 imterest Rate *

»

* Your inlerest period was 12/16/23 - 03/15/24.

Pending / Open Activity
Activity Symbd/ Market Price/ Settle/ Expiration
Tyoe Dale  Action cusip Descriplinn Quanlily  Rats par Share($) Limil Prica($) Payatle Dale Date Amount(S)
QOpen Orders
01/02 Sell ZVRA ZEVRA THERAPEUTICS INC 7,000.0000 106.4500 06/28
You can change or cancel any open order by calling us. Orders expire as of close of business on expiration dale listed above

Endnotes For Your Account

i valua includes incomplete, missing or cost bisis hat Is nol backsd dus W e seeurlly iype. Il £ rortho Boank Swoop ond Bank Swoop for Bonofit Flanc fodturoc, intorost & pakd for a perlod
enst hasis is not avaiiabla for an investment, you may be ahle ta provide updales. For questions, that differs from the Statement Period. Balances include Interest paid as indicated on your
please refer to the contact informalion on Lhe first page o this statement. stalement by Schwab or one or more of its Program Banks. These balances do not include

i X intereat thot may have aoorued during the Statemenl Period aflor intoroct i pald. Tha intoreet

Datafor this halding has been edited or provided by a third party. paid may include interest that accrued in the prior Statement Pefiod.

X Dank Sweep deposits are held at 'DICnsured Mrogram Danks, which are listed in the Cash
Faatures Disclosure Statement.

Terms and Conditions

GENERAL INFORMATION AND KEY TERMS: This Account stalement is lurnished solely Ly Charles capilalized lerms have the same meanings as in your Account Agreement. If you receive any olher
Schwab & Co.. Inc. {"Schwab") for your Account at Schwab (“Account”). Unless olherwise defined herein, communicalion from any source other than Schiwab which purports to represent your holdings at Schwab
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UL EUGENE J HOHENSTEIN

ROTH CONTRIBUTORY IRA

Manage Your Account

Customer Service and Trading:
Call your Schwab Representative
1-800-435-4000

24/7 Customer Service

For the most current records on your account
visit schwab.com/login, Stalements are
archived up 10 10 years online.
Commitment to Transparency

Client Relationship Summaries and Best Interest
disclosures are at schwab.com/iransparency.
Charles Schwab & Co., Inc. Member SIPC.
Online Assistance

@ Visit us onfine st schwab com

Visit schwao.convsim! to explore the features
and benefits of this statement.

@ Time to go digital

Sign up for paperiess at schwab.com/ez
04/30-83150402022002-101922

Roth Contributory IRA o

CHARLES SCHWAB & CO INC CUST
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Slatement Period
April 1-30, 2024

Account Summary

Mue o

May23  Jun Jul Aug Sep Oct Nov Dec  Jan'24  Feb Mar Apr

This Slatement Previous Statement

Beginning Value
Deposits
Withdrawals
Dividends and Interest
Transfer of Securities
Market Appreciation/(Depreciation)
Expenses

Ending Value

Account Ending Value reflects the market value of your cash and invesimenis. It does nol inciude pending
{ransactions, unpriced securities or assets held cutside Schwab's custody.



Roth Contributory IRA of

EUGENE J HOHENSTEIN :
CHARLES SCHWAB & CO INC CUST S peic
ROTH CONTRIBUTORY IRA April 1-30, 2024
Asset Allocation Income Summary
Investment Objective: Income This Period Current Allocation
Cash and Cash Investments Bank Sweep Interest
Equities Total Income
Total

Retirement Details

. 3 y Contributions
Top Account Holdings This Period
Roth IRA
SYMBOL Market % of
Ccusip Description Value Accounts Total YTD ($)
ZVRA ZEVRA THERAPEUTICS INC 32,080.00 69%

Gain or (Loss) Summary

All Posilions
Gain (Loss) Net
This Period
YTD
Unreallzed

Values may not reflect &l of your gainsi/lesses; Schwab has provided accurale gain and loss information
wherever possible for most investimenls. Cost basis may be incomplele o unavailable for some of your
holdings and may chango or bo adjuelod in cortain catoe, Please login lo your account at Schwab.com for
real-lime gan/loss information, Statement information should not be used for tax preparalion, inslead refer
to officlal tax documents. For additional informalion refer lo Ternms and Condilivns,

A Message About Your Account
T plus one settlement starts May 28, 2024

This Period

YTD

20f€



Roth Contributory IRA o

charles

A EUGENE J HOHENSTEIN
SCHWAB CHARLES € AB & CO BIC CUST Statement Period
ROTH CONTRIBUTORY IRA April 1-30, 2024

A Message About Your Account (continued)
Trades executed on or after May 28, 2024 will now settle on the next business day. For more information, please visit schwab.com/T1. 0324-40HF

Positions - Summary

Beginning Value Transfer of Dividends Change in Ending Value

Unrealized

Values may not reflect all of your gains/losses: Schwab has provided accurate gain and loss information wherever possible for mast investments. Cost basis may be incomplete or unavailable for some of your haldings
and may change or be adjusted in certain cases. Stalement information should not be used for tax preparation, instead refer lo official lax documents. For addilional infermation refer to Terms and Condilions

Cash and Cash Investments

Beginning Ending Change in Period  Pending/Unsettled Interest/
Type Symbol Descriplion Quanlity Price(S) Balance(S) Balance($) Balance($) Cash(8) Yield Rale Ar t

Total Cash and Cash Investments

Bank Sweep

Positions - Equities

Unrealized Est. Annual
Symbol Descriplion

Gain/(Loss)3} Est. Yield Income($)

% of

Quantity Price($) Market Value(S) Cost Basis($) Acct

ZVRA  ZEVRA THERAPEUTICS INC 7,000.0000

4.58000 32,060.00 45,649.10 (13,589.10) N/A
Total Equitieé

Eslimated Annual Income ("EAI") and Estimated Yield ("EY”™) calculations are for informational purposes only. The actual income and yield might be lower or higher lhan the estimated amounts. EY is based upon EAI and
the current price of the securily and will fluctuate. For certain ypes of securilies, the calculalions could include a relurn of principal or capital gains in which case EAI and EY would be overslaled. EY and EAI are not
promplly updaled to reflect when an issuer has missed a regular payment or announced changes lo future payments, in which case EAl and EY will conlinue to display at a prior rate
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Roth Contributory IRA o

S5 EUGENE J HOHENSTEIN
S MLE  CLIARLES SCHWAB & CO INC CUST Siement Period
ROTH CONTRIBUTORY IRA April 1-30, 2024

charles

Transactions - Summary

Beginning Cash" as of 04/01 + Depaosils + Withdrawals + Purchases + Sales/Redemptions + Dividends/Interest + Expenses =  Ending Cash” as of 04/30

.Other Activity $0.00 Olher aclivily includes lransactions which don't affect lhe cash balance such as stock transfers, splits, elc.

*Cash (includes any cash debit balance) held in your account plus the value of any cash invested in a sweep money fund.

Transaction Details

Symbol/ Price/Rate Charges/ Realized
Date Category Action CuUSIP Description Quantty per Shara($)  Interes(S) Amouni($) Gain/(Loss ){S}
04/03 Deposit
04/08 Purchase
04/16 Interest

e [

Date column represents the Settlement/Process date for each transaction

Bank Sweep Activity

Daly  Desuiiplion Amount Date  Decscription

04/01 Beginning Balance **

Amount
04/15 BANK INTEREST-_
04/30 Ending Balance®® -, . °
04/30 Interest Rate "%

04/03 BANK CREDIT FROM BROKERAGE *
04/08 BANK TRANSFER TO BROKERAGE

* Your interest period was 0316124 - 04/15/24, 7

Pending / Open Activity
Aclivily Symbat/ Markel Price/ Sellle/ Expiralion
Type Dale  Action CUSIP Description Quantity  Rate per Share($) Limil Price{$) Payable Dale Dale Amounl(S)
Open Or:
01/02 Sell ZVRA ZEVRA THERAPEUTICS INC 7,000.0000 4.5800 106.4500 06/28



charles

W Tl ZEY EUGENE J HOHENSTEIN
ROTH CONTRIBUTORY IRA

Manage Your Account

Customer Service and Trading:
Call your Schwab Representative
1-800-435-4000

2477 Customer Service

For the most cumrent records on your account
visit schwab.comiogn. Statements are
archived up to 10 years online.
Commitment to Transparency

Client Relationship Summaries and Best Interest
disclosures are at schwab.com/transparency.
Charles Schwab & Co., Inc. Member SIPC.
Onfine Assistance

@ Visit us onbne at <chwah com

Visit schwab.com/stmt  to explore the features
and benefits of this statement.

& Time to go digital

Sign up for paperless at  schwab.com/ez
08/28-83150-402022004-105612 *3 #2-5-6

Roth Contributory IRA o

CHARLES SCHWAB & CO INC CUST
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Number

Slatement Period
May 1 - June 30, 2024

Account Summary

Ending Account Value as of 06/30 Beginning Account Value as of 05/01

Jul23  Aug  Sep Oct  Nav  Dee Jan'24 Feb  Mar  Apr May  Jun
This Slatement Previous Statement
Beginning Value
Deposits
Withdrawals
Dividends and Interest
Transfer of Securities
Market Appreciation/(Depreciation)
Expenses

Ending Value

Accounl Ending Value reflects the markel value of your cash and invesiments. Il does nol include pending
transactions, unpriced securilies or assels held oulside Schwab's custody.
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Roth Contributory IRA o

charles
SCHW, EUGENE J HOHENSTEIN )
LSMBLY  CLARLES SCHWAB & CO ING CUST L
ROTH CONTRIBUTORY IRA May 1 - June 30, 2024
Asset Allocation Income Summary
Investment Objective: Income This Petiod Current Allocation This Period
Cash and Cash Investments Bank Sweep Interest
Equities Total Income
Total
Retirement Details
Contributions 2023 2024

Top Account Holdings This Period

Roth IRA
SYMBOL Market % of
cusiP Description Value Accounts

Total YTD ($)
ZVRA ZEVRA THERAPEUTICS INC

Gain or (Loss) Summary
All Posilions
Gain (Loss)
This Period
YTD
Unrealized

V:mesnaynulrdledddmgam Schwab has provided accurate gain and loss information

possible for most ts. Cost basis may be incomplele or unavailable for some of your
WMWWNMmynMnrMmrm Piaasa login o your account at Schwab,com for
reaHime g Statement i ian should not be used for tax preparation, inslead refer

mahddmdooww For additional infarmation refer to Terms and Conditions,



Roth Contributory IRA of

chariles

CETALYNE  EUGENE J HOHENSTEIN Statement Period
CHARLES SCHWARB & CO INC CUST
ROTH CONTRIBUTORY IRA May 1 - June 30, 2024

Positions - Summary

Beginning Value y Transfer of ledends Change in B Endmg Value Unrealized
of 05/0 0o o oil I - i 3iny

Values may not raflect all of your gains/lossas; Schwab has providad accurale gain and loss informalion wharever possibie for most invesiments. Cosl basis may ba incomplale o unavailable for some af your holdings
and may change or be adjusled in certain cases. Statement information should not be used for tax preparation, instead refer 1o official tax documents, For additional information refer lo Terms and Conditions.

Cash and Cash Investments

Beginning Ending Change in Pericd  Pending/Unseliled Inlerest/ % of
Type Symbol Description Quantity Price($) Balancc(S) Balance($) Balance($) Cash($) Yicld Rale Acat

Positions - Equities
Symbol

Unrealized Est. Annual % of
Gainf(Loss)S) Est Yield Income($)

Description

Quantity Price(3) Market Value(S)

Cost Basis(3)

ZVRA ZEVRA THERAPEUTICS INC 7,000.0000 4.30000 34,300.00 45,649.10

Toe Eqien e

(11,349.10) N/A 73%

Eslimaled Annual Income ("EAI") and Estimaled Yield ("EY") calculations are (or informalional purposes only. The aclual income and yield might be lower or higher (han Lhe estimated amounts. EY is based upon EAl and
the current price of the security and will fluctuate, For certain types of securities, the calculations could include a return of principal or capitzl gains in which case EAI and EY would be overstated. EY and EAl are not
promplly updaled to reflect when anissuer has missed a regular payment or annaunced changes |o fulure payments, in which case EAl and EY will conlinue to display al a prier rate.
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Roth Contributory IRA of

charles
. EUGENE J HOHENSTEIN
B BLE  CLARLES SCHWAB & CO INC CUST Statement Period
ROTH CONTRIBUTORY IRA May 1 - June 30, 2024

Transactions - Summary

Begingi " + i + j + Purchases +  Saies/Redemptions +  Dividends/Intevest + Expenses = Ending Cash® as of 06/30

Other Activity $0.00 Olher activity includes transactions which don't affect the cash balance such as stock transfers, splits, etc.

*Cash (includes any cash debit balance) held in your acceunt plus the value of any cash invested in a sweep money fund.

Transaction Details

Symbol/ Price/Rate Charges/ Realized
Date  Category Action cusiP Description Quantity per Share(S)  Interest(S) Amount($) Gainl{Loss)(S)

05/16 Interest Bank Interest X2
06/17 Interest Bank Interest X2

T Tt E—

Date column rapresents ihe Sellement/Process dale for each iransaclion.

Bank Sweep Activity ~
Dale Description Amount Date Description

05/01 Beginning Balance **

Ameunl

06/30 Ending Balance **

05/15 BANK INTEREST - 06/28 Interest Rate "*

06/15 BANK INTEREST -

* Your interest pesind was N4/ 1624 - NAIMA24 7

Pending / Open Activity
Activity Symbol/ Market Price/ Seltle/ Expiration
Typs Date  Action cusir Docoriplion Quanlity Rale per Share{$) Limit Price(§) Payable Nate Nale Amonni(s)

You can change or cancel any open order by calling us. Orders expire as of close of business on expiralion dale lisled above.



Roth Contributory IRA of

EUGENE J HOHENSTEIN

CHARLES SCHWAB & CO INC CUST Statement Period
ROTH CONTRIBUTORY IRA July 1 - September 30, 2024

Account Summary

ue as of 07/01

Oct23  Nov Dec  Jan'24 D s Jun Jul Aug
This Stalement

Manage Your Account

Customer Service and Tradl‘ng:
Call your Schweb Representative Beginning Value
1-800-435-4000
24/7 Cuslomer Service Deposits
For tho most current records on your sccount Withdrawals
visit schwab comviogn. Statements are
archived up 1o 10 years online. Dividends and Interest

Transf riti
Commitment to Transparency Eansiet of Seciites

Market eciation/ reciation
Client Relationship Summaries and Best Interest Aoy {Dui )
disclosures are at schwab.com/lransparerncy Expenses
Charles Schwab & Co.. Inc. Member SIPC.

Ending Value ¥

Online Assistance
@ Visit us onfine et schwab.com

Visit schwab comi/stmt to axplore the features
and benefits of this statement.

Account Ending Value reflects lhe markel value of your cash and invesiments. Il does nol include pending
transactions, unpriced securities or assels held cutside Schwab's custody.

§) Time to go digital
Sign up for paperiess at schwab.com/ez

08/30-83150-02022005-160114 1 11
1of8



Roth Contributory IRA of

charles
WETITENIH  EUGENE J HOHENSTEIN .
SCHWAL P ES AB & GO INC CUST Statement Pericd
ROTH CONTRIBUTORY IRA July 1 - September 30, 2024
Asset Allocation Income Summary
Investment Objective: Income This Period Current Allocation This Period YTD

Cash and Cash Investments Bank Sweep Interest

Equities Total Income

Total

Retirement Details

: ‘ 2 Contributions
Top Account Holdings This Period
Rolh IRA
SYMBOL Market Y% of
CusIP Description Value Accounts Total YTD ($)

ZVRA ZEVRA THERAPEUTICS INC 48,580.00 77%

Gain or (Loss) Summary

All Posilions

Gain (Loss)

This Period
YTD

Unrenins R

Values may not reflect all of your gains/osses; Schwab has provided accurate gain and loss information
ible for mos! ir Cosl basis may be incomplete or unavailable for some of your
Mrirmandmayd\angembearhnhdncmdnm Please login to your account a Schwab.com lor
real-time gair . Stat ion should not be used for tax preparation, instead refer
wdﬁddmdeFaxHﬂomllmmmbmmfatolmmwm

A Message About Your Account
Statement of Financial Condition



Roth Contributory IRA o

charles
SCHAAT EUGENE J HOHENSTEIN .
SCHWAB c ES SCHWAS & CO INC CUST Slalement Period
ROTH CONTRIBUTORY IRA July 1 - September 30, 2024

A Message About Your Account (continued)

The most recent statement of financial condition for Charles Schwab & Co., Inc. (CS&Co) may be obtained at no cost at http://www.schwab.com/legal/financials or by calling
1-800-435-4000. For clients of independent investment advisors, contact Schwab Alliance at 1-800-647-5465. International clients, call +1-415-667-7870 and Charles Schwab Hong Kong
clients, call +852-2101-0500. At June 30, and July 31, 2024, CS&Co had net capital of $8.8 billion and $9.0 billion, respectively, and a net capital requirement of $1.7 billion and $1.8

billion, respectively. A copy of the report may be requested via: Investor Relations, 211 Main Street, San Francisco, CA 94105. Independent investment advisors are not owned by,
affiliated with, ar supervised by CS&Co.

Positions - Summary

Beginning Value Transfer of Dividends Change in
as of 07/01 +  Securilies(in/Ou)  + Reinvesled +  CashActivity + Market Value

Ending Value Unrealized
as of 09/30 Cost Basis Gain/(Loss

Values may not reflect all of your gainsfiossss; Schwab has provided accurate gain and loss information wheraver possibla for mos! invesiments. Cost basis may be incomplale or unavailable for some of your holdings
and may change or be adjusted in ceriain cases. Stalement information should not be used for tax preparation, instead refer (o official tax documents. For addtional information refer to Terms and Condilions.

Cash and Cash Investments

Beginning Ending Change In Perio¢  Pending/Unsctticd Interest % of
Type Symbol Description Quantity Price($) Balance($) Balance($) Balance($) Cash(S)  Yicld Rate

Bank Sweep

Acc

T T — ]

Positions - Equities

Symbol Description

Unrealized Est. Annual % of

Quanlity Price(S) Market Value(S) Cost Basis(S) Galn/(Loss)() Est. Yield Incoma($) Acct




Roth Contributory IRA o

charles
SCHWAB EUGENE J HOHENSTEIN Statement Period
CHARLES SCHWAB & CO INC CUST
ROTH CONTRIBUTORY IRA July 1 - September 30, 2024

Positions - Equities (continued)
Unrealized Est. Annual 25 of
Symbuol Description Quantity Price($) Market Value{S) Cost Basis{S) Gain/(Loss)(5) Est. Yield Income($) Accl

ZVRA  ZEVRA THERAPEUTICS INC 7,000.0000 6.94000 48,580.00 45,649.10 2.930.90 N/A 0.00 7%
Total Equities

Positions - Unpriced Securities
realized Est Annual
Symbol Description Quantily Price($) ket Value($) Cost Basis($) Gaml(Loss)(s Est. Yield Income(S)

Total Unpriced Securities _

Estimaled Annual Income ("EAI") and Estimaled Yield ("EY") caleulations are for informational purposes only, The actual income and yield might be lawer or higher than the estimated amounts. EY is based upon EAl and
Ihe current price of the security and will flucluate. For certain lypes of securilies, lhe calculalions could include a relurn of principal or capilal gains in which case EAl and EY would be overstaled. EY and EAI are not
promptly updated lo reflect when an issuer has missed a regular payment or anncunced changes lo fulure payments. in which case EAl and EY will conlinue {o display al a prior refe.

Transactions - Summary

+ Purchases +  Sales/Redemptions + Dividends/Interest + Expenses = Emding Cash® as of 09/30

Reginning Cash® as of 07/01 + Deposils =

Olher Activity $0.00 Olher aclivity includes transagctions which don't alfect Ihe cash balance such as slock transfers, splits, elc.

*Cash (includes any cash debit balance) held in your acceunt plus the value of any cash invasted in a sweep money fund.

Transaction Detalls

Symbol/ Price/Rale Clidiyes/ Realized

Dale  Cateqory Action CUSIP escriplion per Share(S) I(,'urqu\ Amount($) Gain/(Loss)(S)

07/16 Interest Bank Interest X
08/16 Intaroet Bank Intoract %2
09/16 Interest Bank Interest XZ
09/17 Other Spinoff

Activity

4ofd



Roth Contributory IRA of
charles

) EUGENE J HOHENSTEIN
NUHWAR CHARLES SCHWAB & CO INC CUST

Slalement Period

ROTH CONTRIBUTORY IRA July 1 - September 30, 2024
Transaction Details (continued)
Symbol/ Price/Rate Charges/ Realized

Dale  Calegory Action i Share{$)  Interasl(S) Amouni($) Gain/(Loss)(S)
09/17 Other Spinoff

Activity
09/19 Other Spinoff Adj

Activity

Other Spinoff

Activity

Other Spinofl Adj

Activity

Other Spinoff

Activity

09/20 Redemption Cash-In-Lieu

Total Transactions
Dale column represents Lhe SewtlemenU/Process dale for each Iransaclion.

Bank Sweep Activity

Date  Description Amount Date Description Amaount

07/01 Beginning Balance*Z 09/23 BANK CREDIT FROM BROKERAGE *

07/15 BANK INTEREST - 09/30 Ending Balance *#

08/15 BANK INTEREST - 09/30 Interest Rate *Z

09/15 BANK INTEREST -

* Your interest period was 06/16/24 - 09/15/24,

Pending / Open Activity
Activity Symbol/ Market Price/ Settie/ Expiration
Type Date  Aclion CusIiP Descriplion Quantity Raie per Share{$) Limit Price{$) Payable Date Dals Amount(S)

Open Orders 07/23 Sell ZVRA ZEVRA THERAPEUTICS INC 7|000.0000 6.9400 57.7500 OiIiT

You can change or cancel any open order by calling us, Orders expire as of close of business on expiralion dals listed above.
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Endnotes For Your Account
W Excluding unpriced securities (see Investment Detai).

i Value includes incomplete, missing or cost basis that is not tracked due to the security type. If
cosl basis is not available for an investment, you may be able to provide updates. For questions,
please refer to the contact information on the first page of this statement.

t Data for this hoiding has been edited or provided by a third party.

Terms and Conditions

GENERAL INFORMATION AND KEY TERMS: This Account slalement is fumnished solely by Charles
Schwab & Co., Inc. ("Schwab") for your Account at Schwab ("Account”). Unless otherwise defined herein,
capilalized terms have the same meanings as in your Accouni Agreemenl, If you receive any other
communication from any source other than Schwab which purporls lo represent your holdings at Schwab
{including b held at a Dep y Inslitulion) you should verily ils confenl with this slatcment.
Accrued Income: Accrued Income is the sum of the tatal accrued interest and/or accrued dividends on
il hedd in your Account, bul the inlerest and/or dividends Nave nol been received inlo your Account.
S bl makes no reproanlation that the amounts shawn (or any other amount) will be reccived. Acorucd
ATGUNES iMer it coveresl By SIPG account protection unlil actually roceved sad fold i th
tAutomatic Investment Plan) Customers: ] 0 Ny conneati
ransactionn eflectsd el Schwab. I yob partis vpate in a aystamalls vestmodl program Ihredigh
Schwab, the additional information nofmally detailed on a trade conlirmation will be provided upon request.
Avorage Daily Balance: Average daily composile of all cash balances Uil o interest and all loans from
Schwean that are charged interest, Bank Sweep and Bank Sweep for Ecnofit Plans Features: Schwab
| @ custodian in sstably hn,» andd maintaining your Dr\,;*! A ounl{s) as  festuraof
5 counit{s), Dupos? S held thirough these
whmmﬂ of o0 o mers FOIC insired lmnh ["Prospram Raetkn”) that am nol oblgnhons of
5 swept to Program Banks e ehgibla for depest insurance from the FDIC op © the .w;mw.»le Iumz-.
for each hank for funds hekd in [he same insurable cagasity. Thee balance i the Beposit Accounts can b
:*hd mwn an your oedee and the ploceeds r.mmed lo your brokerage Account of remilied to you as provided
by Azcount Agreement. For lnformatic e 3nd it< limis =i a3 other important
rres about tie bank uleis) in your Accound(s), pleame refer to the Cash Fealures
Dtsdosura Stalement available onune or from a Schwab representative. Cash: Any Free Credil Balance
owed Ly us Lo you pyable y) i Accountad for o cur books of record, s hot
o ith e ¢ Dividend Reinvestment Custonurs:
§ relnvestment [rinyzetions At @5 a pancal for its own account,
for the refpwes il of S idan) beokassdedler acted an tha
wie«l, Gain (or
lien{s}") containa

Gain ot tL' %6 ) Sad
- This informiiticst has b stotement a4t fe
rnquﬂs| u( )mr Admw il applu ahle Thin infremation (s nal-a solicifalon o & recommendation 1o by or
rdl, Schwab dows ol provide Lo sdvice and  encourages you to cansull with your tx
professional. Pleasn view tha Cost Basis Disclosura Stufomant for additional informatior on how
gain {or lous) s caleuisted and how Schwab reports adjusted cost basis information to the IRS.
tntereat: For the Schawob Ono Intersst, Bank Sweep, and Bank Sweap for Beaadit Plav features. inlerestis
pakl for a period thal may differ from the Stalemenl Period. Balances include inferest paid as Indicated on
your statement by Schwab or one or more of its Program Banks. These balances do not include interest that

Statement Period

July 1 - September 30, 2024

X Bank Sweep deposits are heid at FDIC-insured Program Banks, which are listed in the Cash
F Disch St R

Z  For the Bank Sweep and Bank Sweep for Benefit Plans features, interest is paid for a perfod
that differs from the Stat Period. Bal includa interest paid as indicaled on your
stalement by Schwab or one or more of its Program Banks. These balances do not include
inleresl that may have accrued during lhe Stalement Period after interest is paid. The interest
pald may include interest that accrued in the prior Statement Period.

mezy ave accruid during the Statement Pericd slier mleres! in pald. The interest pasd sy includs interest
thet scerued Hh ihe prioc Statement Paricd. For thae Schwaly One Interest foature, i t ssoruea datfy from
Ihe secontl-to-tast business day of the prior monih and is posted on lhe sacond-te-lis) busingss day of tha
current month. For the Bank Sweep and Bank Sweep [or Benelit Plans {ealures, interest accrues daly Trom
the 16th day of the prior menth and is crediled/posted on the first business day afler he 15th of Ihe current
merth, If, on sy given day, the inforest that Sahvab caictlales Tor the Free Cradt Batances In tho Schwah
Orts Intarast fostars in your browersge Ancount |5 than 5.005. you will not accrue sy inlecest ondhal
cos held at banks atedd with Schwab i tha Banic chcp o Exk Sweep for Beacdit
pat writl e o T Hhe amsunt b= 1o (hin 5,005, Masgin A t Cust s
<! slalement of your margin iccolnl tnd Speclal rmemeeandurn account nizined for you
under Seclaon 220.5 of Regulalion T issued by (e Soart of Governien of e Faderd Focony Syslem. The
armanent recond of e grole account as required by [equlation T is vs.nmu» for your wn o,
Sesurilies purchansd gn margin ae Schwib's collalesil for the loan lo you. || ix 3 p
untersiang the nvobvixd o trawdiry urilies on ol These rishs in
funde than you tepost i the gt agcount; 2) Schwad can [onie the st
any ot your accoumi(s) to Mamtyn the 1729 ACCOUNL €4ty withuut bty yu, 3) tuu Al i @
1o ehooin which assols am liqudsted ner we you enlilled 1 & estansion of Ume on a margn €3l 4)
Schwab can i its “ " maint e margin at any time without advance written
redice Loy Markel Price: Tlr oS l'u enl urn ¢ oy .m.\lm avallably 1o Sclwab on 1ha (a5t business day
of he repost podiod, notma 3 5 denofn that
no IT‘Y-F' n.ﬂvmum HpRata de paties,
hal hine n responsibil ,l or l}’ s Nob Held
«(.«n-lanm, wur Aucaunt = i A 1 2d s not
olhetwose in Schwab's custody and are being ptowded asa couﬂ&sy © you Inlormauon on Asse15 Nol Hela
at Schwab including bul not limiled Lo valuations, is reporied solely based on informalion you provide (o
Schwab. Schwob can neither validate nor certdy lhe evstence d Assas Not Held at brnwan or ma
complol AT

pr r]rnrr,y o unhbied Reat L i .l Tn.lfl (t-.l».—ll) .wmll (4] \\Inh:hwu 114y
wour menthly Aocount clatement hal rofesln the levuers wyiwes Mttt | b,
mithona secirities exchange, und are gengrally iquid. Even (f you ateable to sall such ssourdes, he price
received may be less lhan lhe per share appraised estimaled value provided in the account stalemenl.
Market Value: The Markel Value is computed by muitiplying the Market Price by the Quantity of Shares.
This is the dollar value of your present hoidings in your specified Schwab Account or a summary of the
Market Value summed over multipte accounts. Non-Publicly Traded Securities: All assets shown on (his

ive bl islewd ol o
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SCHWAB

Terms and Conditions (continued)

statement, olher than certain direcl investments which may be held by a third party, are held in your Account.
Values of certain Non-Publicly Traded Securilies may be lumished by a third party as provided by Schwab's
Account Agreement. Schwab shall have no responsibility for the accuracy or timeli of such valuati

Slalement Period

July 1 - September 30, 2024

later than 10 days after this statement is sent or made available to you. If this stalement shows that
we have mailed or delivered security cerificate(s) that you have not received, notify Schwab

The Secunties Investor Proteclion Corporaticn (SIPC) does not cover many limited parinership inlerasls.
Schwab Sweep Money Funds: Includes lhe primary money markel funds inlo which Free Credil Balances
may be automalically invesled pursuant Lo your Account Agroement. Schwab or an alfiiale acls and receives

ion as the Ir Advisor, Sharenolder Service Agent and Distributor for Ihe Schwab Sweep
Money Funds. The amounl of such compensalion is disciosed in the prospecius. The yield infl ion for

diately. You may call us at 800-435-4000. (Outside the U.S., call +1-415-667-8400.) If you're a
client of an indepandent investment advisor, call us at B00-515.2157. Any oral communications
should be re-confirmed in writing to further prolect your rights, including rights under the
Securities Investor Protection Act (SIPA). If you do not so notify us, you agree that the statement
activity and Account balance are correct for all purposes with respect to those brokerage

Schwab Sweep Money Funds is the current 7-day yield as of the statement period. Yields vary. If on any
given day, the accrued daly dividend for your selected sweep money fund as caiculaled for your account is
less than % of 1 cent (§0.005), your accounl will nol earn a dividend for that day. In addilion, il you do not
accrue at leas! 1 daily dividend of $0.01 during a pay period, you will not receive a monay market dividend for
that penod. Schwab and the Schwab Sweep Money Funds investment advisor may be voluntarily reducing a
porion of a Schwab Sweep Money Fund's expenses. Wilhout these reduclions, yields would have been
lower. Securities Products and Services: Securities producls and services are offered by Charles
Schwab & Co, Inc., Member SIPC. Securities products and services, including unswept intraday
funds and net credit balances held in br are not deposits or other obligations of,
or guaranteed by, any bank, are not FDIC insured, and are subject to investment risk and may lose
value. SIPC does not cover balances held at Program Banks in the Bank Sweep and Bank Sweep
for Benefil Plans features. Plcase see your Cash Feature Disclosure Slalement for more informaticn on
insurance coverage. Yield to Maturity: This is the actual average annual return on a note if held to maturity.
IN CASE OF ERRORS OR DISCREPANCIES: If you find an error or discrepancy relating to your
brokerage activity (other than an electronic fund transfer) you must notify us promptly, but no

trar IN CASE OF COMPLAINTS: Il you have a complainl regarding your Schwah stalement,
products or services, please write 1o Client Service & Support at Charles Schwab & Co, Inc., P.O. Box
982603 E! Paso, TX 79998-2603, or call customer service al 800-435-4000. (Qulside the U.S., call
+1-415-667-8400.) If you're a client of an independent invesimenl advisor, call us al 800-515-2157.
Address Changes: If you fail to nolify Schwab in writing of any change of address or phone number, you
may not receive impertant netifications about your Account, and trading or other restrictions might be placed
on your Accounl. Additional Infs tion: We are required by law Lo report {o the Internal Revenue Service
adjusted cost basis information (if af ble), certain pay 1o you and credils to your Account during
the calendar year- Retain this statement for income tax purposes. A financial statement for your inspection is
available at Schwab's offices or a copy will be mailed to you upon writien request. Any lhird-party trademarks
appearing herein are the properly of their respective owners. Charles Schwab & Co., Inc.. Chardes Schwab
Bank, Chardes Schwab Premier Bank, and Chades Schwab Trust Bank are separate bul affiliated
companics and subsidiarics of the Charles Schwab Corporation, © 2024 Charles Schwab & Co, Inc.
("Schwab®). All rights reserved. Member SIPC. (O1CUSTNC) (0822-20UL)
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Exhibit B

Deficiency Letter



From: Rahsaan Thompson (US)_>
Sent: Sunday, December 1, 2024 10:49 AM

To >
Subject: Stockholder Proposal to Zevra Therapeutics, Inc.

Dear Mr. Hohenstein,

| am writing to confirm that we received your letter regarding your stockholder proposal to Zevra
Therapeutics, Inc. Please find attached our response, which is also being sent via FedEx with scheduled
delivery for December 2, 2024.

Best regards,

Rahsaan Thompson
Chief Legal Officer, Secretary and Compliance Officer
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SNZEVRA

THERAPEUTICS

November 27, 2024

BY PRIORITY MAIL AND ELECTRONIC MAIL

Eugene J. Hohenstein

Re: Stockholder Proposal to Zevra Therapeutics, Inc.
Dear Mr. Hohenstein,

On November 26, 2024, Zevra Therapeutics, Inc. (the “Company” or “Zevra”) received
correspondence from you purportedly submitting a stockholder proposal and an accompanying
supporting statement (the “Proposal”) for inclusion in the Company’s proxy statement for its
2025 annual meeting of stockholders.

This notice is to inform you that the Proposal fails to meet the requirements of Rule 14a-8 of
the Securities Exchange Act of 1934, as amended (“Rule 14a-8”), because (i) it does not include
proof of your continuous ownership of the required share value of the Company’s securities for
the applicable period as provided in Rule 14a-8(b)(1)(i); and (ii) you did not provide specific
business days and times (during the Company’s regular business hours) not less than 10
calendar days nor more than 30 calendar dates after submission of the Proposal when you are
able to meet with the Company to discuss the Proposal, in violation of Rule 14a-8(b)(1)(iii). As a
result, the Proposal has not been properly submitted. In order for the Proposal to be properly
submitted, you must remedy these procedural deficiencies no later than 14 calendar days from
the date you receive this notice.

I PROOF OF STOCK OWNERSHIP.
Rule 14a-8(b)(1)(i) provides that, in order to be eligible to submit a proposal to the Company,
you must have continuously held as of the submission date (which was November 18, 2024):

. at least $2,000 in market value of the Company’s securities entitled to vote on the
Proposal for at least three years; or

. at least $15,000 in market value of the Company’s securities entitled to vote on the
Proposal for at least two years; or

1180 Celebration Blvd, Suite 103, Celebration, FL, 34747
zevra.com
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J at least $25,000 in market value of the Company’s securities entitled to vote on the
Proposal for at least one year.

In order to establish your eligibility to submit the Proposal under Rule 14a-8, you are required
to provide the Company with documentation regarding your ownership of Company securities,
or you must direct your broker or bank to send such documentation to the Company. Rule 14a-
8(b) provides that you may demonstrate eligibility to the Company in two ways. You may either
submit:

1. a written statement from the “record” holder of your securities (usually a broker or
bank) verifying that, at the time the Proposal was submitted, which was November 18, 2024,
you continuously held the required share value for an applicable period of time as determined
in accordance with Rule 14a-8(b)(1)(i) (i.e., for the applicable period preceding and including
the date the Proposal was submitted to the Company, which was November 18, 2024); or

2. if applicable, a copy of a Schedule 13D, Schedule 13G, Form 3, Form 4, Form 5, or
amendments to those documents or updated forms, reflecting your ownership of the required
share value as of or before the date on which the applicable eligibility period under Rule 14a-
8(b)(1)(i) began.

To help stockholders comply with the requirement to prove ownership by providing a written
statement from the “record” holder of the shares, the staff of the SEC’s Division of Corporation
Finance (the “SEC Staff”) published Staff Legal Bulletin No. 14F (“SLB 14F”). In SLB 14F, the SEC
Staff stated that only brokers or banks that are Depository Trust Company (“DTC”) participants
will be viewed as “record” holders for the purposes of Rule 14a-8. DTC is a registered clearing
agency that acts as a securities depository (DTC is also known through the account name of
Cede & Co.). Thus, stockholders must obtain the required written statement from the DTC
participant through which their shares are held.

If you intend to demonstrate ownership by submitting a written statement from the “record”
holder of your shares as set forth in paragraph (1) above, please note that most large U.S.
brokers and banks deposit their customers’ securities with, and hold those securities through,
the DTC. If you are not certain whether your broker or bank is a DTC participant, you may check
the DTC's participant list, which is currently available on the Internet at:

http://www.dtcc.com/~/media/Files/Downloads/client-center/DTC/alpha.ashx

If your broker is an introducing broker, you may also locate the identity and telephone number
of the DTC participant through your account statements, because the clearing broker identified
on your account statements will generally be a DTC participant.

If your broker or bank is not on the DTC’s participant list, you will need to obtain proof of
ownership from the DTC participant through which your securities are held. You should be able
to find out who the DTC participant is by asking your broker or bank. If the DTC participant
knows of the holdings of your broker or bank, but does not know your holdings, you may satisfy

1180 Celebration Blvd, Suite 103, Celebration, FL, 34747
zevra.com
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the proof of ownership requirement by obtaining and submitting two proof of ownership
statements verifying that, at the time the Proposal was submitted, which was November 18,
2024, the required value of securities was continuously held by you for the applicable period of
time as provided in Rule 14a-8(b)(1)(i) — with one statement from the broker or bank
confirming your ownership, and the other statement from the DTC participant confirming the
broker or bank’s ownership.

Please see the enclosed copy of SLB 14F for further information. For your information, we have
also attached a copy of Rule 14a-8 regarding stockholder proposals.

Consistent with Rule 14a-8(b)(1)(i) and SLB 14F, please note that the documentation must
establish your continued ownership of the required share value for at least the minimum period
required by Rule 14a-8(b)(1)(i) by the date the Proposal was submitted, which was November
18, 2024. The account statements attached to the Proposal provide evidence of ownership only
at the month-end date of each statement. This documentation does not establish ownership of
the Company’s securities on any other dates and does not state that you have continuously
held the requisite number of shares for the requisite time period preceding and including
November 18, 2024, the date the Proposal was submitted.

Accordingly, to remedy this deficiency, you must provide the Company with the proper
verification of your stock ownership as described above.

Il. AVAILABILITY TO MEET.

Rule 14a-8(b)(1)(iii) requires a stockholder to provide the Company with a written statement
that the stockholder is able to meet with the Company in person or via teleconference no less
than 10 calendar days, nor more than 30 calendar days, after submission of the stockholder
proposal, including the stockholder’s contact information and the business days and specific
times during the Company’s regular business hours that such stockholder is available to discuss
the Proposal with the Company. In this regard, we believe the general statements you provided
stating that you are “able to meet with the company via phone (and/or conference call) no less
than 10 calendar days, nor more than 30 calendar days, after the submission of the shareholder
proposal” and that “[i]f the board would like to come to NJ to meet in person, we can discuss
that possibility also” is in each case not adequate because it does not include the specific dates
and times you are available to meet. Accordingly, to remedy this deficiency, you must provide
a statement of your availability including the specific dates and times.

In order for the Proposal to be properly submitted, your response to this letter, which must
cure each of the procedural deficiencies described above, must be postmarked or transmitted
no later than 14 calendar days from the date you receive this notice. Please transmit any
response by email to me at rthompson@zevra.com.

Please note that the Company has made no inquiry as to whether or not the Proposal, if
properly submitted, may be excluded pursuant to Rule 14a-8(i) or for any other reason. The
Company will make such a determination once the Proposal has been properly submitted.

1180 Celebration Blvd, Suite 103, Celebration, FL, 34747
zevra.com
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We’d welcome the opportunity to meet with you to discuss the Proposal and any other
concerns you may have about Zevra. We value engagement with our stockholders and would
appreciate hearing your perspective directly. Please let me know if you'd like to schedule a
meeting, either in person or virtually.

Thank you for your investment in Zevra and for taking the time to address these requirements.
If you have any questions about what's needed or would like to discuss this further, please

don’t hesitate to reach out.

Sincerely,

Rahsaan W. Thompson
Chief Legal Officer, Secretary and Compliance Officer

Enclosures

cc: Nathan Ajiashvili, Latham & Watkins LLP
Jenna Cooper, Latham & Watkins LLP

1180 Celebration Blvd, Suite 103, Celebration, FL, 34747
zevra.com
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From: Gene Hohenstein _>

Sent: Tuesday, December 3, 2024 2:08 PM

To: Rahsaan Thompson (US)_>
Subject: Re: Stockholder Proposal to Zevra Therapeutics, Inc.

Dear Mr. Thompson:

| understand that you are putting every hurdle and barrier you can to squash my right as a
shareholder to submit a shareholder proposal. | feel | meet the requirements, and no further
documentation is needed. You have my statements for over 1 year, it shows all transactions and
there are ZERO transactions for ZVRA. Therefore, it is easy to see that | held 7000 shares with the
value of over $25,000.00 for well over the 1 year requirement.

Even with this, I'm going to try and get the 2 things you require.

1st AVAILABILITY TO MEET

| tried to give you an open time frame to contact me. You decided to get technical and want

more. My phone number is [ - You can contact me from 10:00am to 4:00pm Monday
thru Friday. This is each for each day for the full 30 calendar days. We can set up a teleconference
or meeting in person. | will make myself available for this. This is for no less than 10 calendar days,
nor no more than 30 calendar days.

2nd WRITTEN STATEMENT

While | feel this is unnecessary because you have the documentation, | sent with the proposal
showing the requirement of $25,000.00 for a minimum of 1 year, | have contacted my broker (Charles
Schwab) to try and get that letter. I'm expecting that my request will be issued from their legal team
and | will send it to you upon receipt.

Sincerely,

Gene

On Sunday, December 1, 2024 at 01:49:45 PM EST, Rahsaan Thompson (US) || NG v ote:

Dear Mr. Hohenstein,

| am writing to confirm that we received your letter regarding your stockholder proposal to Zevra
Therapeutics, Inc. Please find attached our response, which is also being sent via FedEx with scheduled
delivery for December 2, 2024.

Best regards,



Rahsaan Thompson
Chief Legal Officer, Secretary and Compliance Officer
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Proponent’s December 9 Letter



Rashaan W. Thompson

Chief Legal Officer, Secretary, & Compliance Officer December 9, 2024
Zevra Therapeutics Inc.

1180 Celebration Boulevard, suite 103

Celebration, FL 34747

Dear Mr. Thompson:

Enclosed please find the 2 items you requested.
L. print out of my previous e-mail to you satisfying Availability To Meet.
2. Letter from Charles Schwab clearly indicating that I have met the requirements of
a written statement according to Rule 14A-8.

This letter, and items, are being sent by certified mail today so it will be received
withing the 14 days you specified. Now that all conditions have been met, I fully expect
to see my shareholder proposal on the ballot for the meeting in 2025.

In addition to this, I still have not received a copy of the bylaws concerning nominating
people for the board. My 1* letter on this was sent 10/31/24 and my 2" letter was sent
11/8/24. What is the status?

Si

Eugene J. Hohenstein
Shareholder
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Re: Stockholder Proposal to Zevra Aol/Sent vz

Therapeutics, Inc.

To: Rahsaan Thompson (US)
Dear Mr. Thompson:

| understand that you are putting every hurdie and barrier
you can to squash my right as a shareholder to submit a
shareholder proposal. | feel | meet the requirements, and
no further documentation is needed. You have my
statements for over 1 year, it shows all transactions and
there are ZERO transactions for ZVRA. Therefore, itis
easy to see that | held 7000 shares with the value of over
$25,000.00 for well over the 1 year requirement.

Even with this, I'm going to try and get the 2 things you
require.

1st AVAILABILITY TO MEET

| tried to give you an open time frame to contact me. You
decided to get technical and want more. My phone number
ismyou can contact me from 10:00am to
4:0Upm Monday thru Friday. This is each for each day for
the full 30 calendar days. We can set up a teleconference
or meeting in person. | will make myself available for this.

This is for no less than 10 calendar days, nor no more than
30 calendar days.

2nd WRITTEN STATEMENT

While | feel this is unnecessary because you have the
documentation, | sent with the proposal showing the
requirement of $25,000.00 for a2 minimum of 1 year, | have
contacted my broker (Charles Schwab) to fry and get that
letter. I'm expecting that my request will be issued from their
legal team and | will send it to you upon receipt.

Sincerely,

Tue, Dec3 at 5:08 PM 7

24/7 Help v



December 06, 2024

Account #-

EUGENE HOHENSTEIN

Your requested account information

Dear Eugene Hohenstein,
This letter is in regards to account ||| N

Our records indicate that at least $25,000.00 worth of shares of Zevra Therapeutics Inc. (ZVRA) have
been continuously held in this account since prior to 11/18/23.

This letter is for informational purposes only and is not an official record of your account(s). Please refer
to your statements and trade confirmations as they are the official record of your transactions.

Thank you for your understanding in this matter. We appreciate the opportunity to serve you If you have
any questions or if we can help in any other way, please call us at 1-800-472-9813, Monday through
Friday, 8:30 am. to 7:00 p.m. ET, or after hours at 1-800-435-4000.

Sincerely,

Andrew Goldwarsrsen

Andrew Goldwasser
Manager, CS&S Escalation Support - Supervisor Hotline

+1 877-521-6370 x82305
2423 E Lincoln Dr
PHOENIX, AZ 85016

©2024 Charles Schwab & Co., Inc. All rights reserved, Member SIPC, (0324-4U9K) SGC31322-42 12/24



Exhibit E

Proponent’s January 24 Letter



From: Gene Hohenstein
Sent: Friday, January 24, 2025 11:16 AM

To: Rahsaan Thompson (US)_>

Subject: UPDATES
Dear Mr. Thompson:

A while has passed to give time to review my requests, and | have had no contact. No
communication by mail, text, phone, or even email. | would like a status update on my 2 items.

1. Bylaws for nominating people for board seats. | need these bylaws, with all changes, to assure
any nominee would be done properly.

2. Update of my shareholder proposal. | sent in all your required information on time. | have a right
to do this even with you putting up roadblocks. | met your most recent roadblocks, which was more
specific time to meet plus a letter from my broker.

While we don't have details on the 2025 meeting, they should be coming out shortly. | have to make
sure my items are not avoided, lost, or forgotten about. Since so much time has passed, and meeting
details due out soon, I'll give you 2 weeks to respond with an update. If | don't hear from you by
2/8/25 I'll have no other option but to explore other venues to have these things done.

Sincerely

Eugene J. Hohenstein
Shareholder



Exhibit F

Company’s January 24 Letter



From: Rahsaan Thompson (US)_>

Sent: Friday, January 24, 2025 5:02 PM
To: Gene Hohenstein
Subject: RE: UPDATES

Dear Mr. Hohenstein,

Our amended and restated bylaws are publicly available on the SEC’s website. For your convenience, please see
the link here.

We are reviewing your shareholder proposal in accordance with SEC rules and guidance, and will be in touch
accordingly.

Best regards,

Rahsaan Thompson

From: Gene Hohenstein _>
Sent: Friday, January 24, 2025 8:16 AM

To: Rahsaan Thompson (US)_>

Subject: UPDATES
Dear Mr. Thompson:

A while has passed to give time to review my requests, and | have had no contact. No
communication by mail, text, phone, or even email. | would like a status update on my 2 items.

1. Bylaws for nominating people for board seats. | need these bylaws, with all changes, to assure
any nominee would be done properly.

2. Update of my shareholder proposal. | sent in all your required information on time. | have a right
to do this even with you putting up roadblocks. | met your most recent roadblocks, which was more
specific time to meet plus a letter from my broker.

While we don't have details on the 2025 meeting, they should be coming out shortly. | have to make
sure my items are not avoided, lost, or forgotten about. Since so much time has passed, and meeting
details due out soon, I'll give you 2 weeks to respond with an update. If | don't hear from you by
2/8/25 I'll have no other option but to explore other venues to have these things done.

Sincerely

Eugene J. Hohenstein
Shareholder



Office of the Chief Counsel
Division of Corporation Finance

Securities and Exchange Commission
100 F. Street, N.E.

Washington, DC 20549 February 24, 2025

RE: Zevra Therapeutics, Inc. 01/28/25 request concerning Shareholder Proposal of
Eugene J. Hohenstein with respect to Securities Exchange Act of 1934 — Rule 14a-8.

To the addressee set forth above:

The proponent has been trying to contact the SEC concerning providing a response since
receiving a copy of company's request on 01/28/25. I now understand that the
company's request has been received by the SEC, yet I have received no case number or
notification of any sort. In each of proponents requests, proponent received a generic
response stating that they are busy along with links. Proponent tried the links and was
unable to see where a case number existed and forms necessary to file a response.
Therefore, proponent has decided to submit a response in regular letter form.

Here is a copy and paste from the 01/28/25 request submitted by the company.

This letter is submitted on behalf of Zevra Therapeutics, Inc. (the “Company”) pursuant
to Rule 14a-8(j) under the Securities Exchange Act of 1934, as amended (the “Exchange
Act”). The Company has received a shareholder proposal and supporting statement (the
“Proposal”) from Eugene J. Hohenstein (the “Proponent™) for inclusion in the proxy
materials for the Company’s 2025 annual meeting of stockholders (the “Proxy
Materials”).

The Company hereby advises the staff of the Division of Corporation Finance (the
“Staff”) that it intends to exclude the Proposal from its Proxy Materials. The Company
respectfully requests confirmation that the Staff will not recommend enforcement action
to the Securities and Exchange Commission (the “Commission”) if the Company
excludes the Proposal pursuant to Rule 14a-8(f), as the Proponent has failed to timely
provide sufficient proof of his continuous ownership of the Company’s securities to
satisfy the requirements of Rule 14a-8(b) in response to the Company’s proper and
timely request for such information, the Proposal deals with matters relating to the
Company’s ordinary business operations, and the Proposal questions the competence,
business judgment, or character of one or more nominees or directors.

These 4 items appear to be the basis for company's request and the proponent will now
respond to each of these items. Enclosed you will supporting documentation for
proponent's response marked in the upper right hand corner with a letter (A, B, or C).



1% up company states:

“the . Proposal deals with matters relating to the Company’s ordinary business
operations”

This is a false and misleading statement. If the read the proposal (marked A), the
proposal has to do with possible breach(s) of fiduciary duty. Examples sited in the
proposal are about behind the scenes transfer of partial ownership from shareholder
pockets to officers and/or directors pockets for personal gain, Nothing contained in the
proposal concerns the day to day operations, only behind the scenes transactions.

The company is doing this to divert your attention. It's like what an illusionist does. An
illusionist tries to divert your attention to one hand while the other does something to
make you believe some sort of magic has occurred. The company's statement is nothing
but a conclusion they have drawn, it is not fact. They want you to focus on their
conclusion instead of what the proponent's proposal actually is. Please don't fall for
these tactics and any case law pursuant to the company's statement is irrelevant.

2" the company sates:

“the Proposal questions the competence, business judgment, or character of one or more
nominees or directors”

This is also a false and misleading statement. Again, please read the proposal marked A.
Absolutely no where in the proposal do you see the wording mentioning the
competence, business judgment, or character of one or more nominees or directors. The
proposal is straightforward. The purpose is clear, to ask shareholders to vote on the
board conducting an External Independent Investigation. The proposal also states the
reason that it must be an External Independent Investigation. Once again the company
is drawing their own conclusions to try and divert your attention of what exactly is in the
proposal. Please don't fall for these tactics. Any case pertaining to this is irrelevant.

3" the company states:

“the Proponent has failed to timely provide sufficient proof of his continuous
ownership of the Company’s securities to satisfy the requirements of Rule 14a-8(b) in
response to the Company’s proper and timely request for such information™
Proponent refers you to documents marked letter B. Contained within this company's
request are 2 items. One item is about specific business days and times. In the
company's 01/28/25 request it concedes that this was completed so no need to address it.

The other items deals with several parts. The 1 part is about “proponent showing at
least $25,000.00 in market value of the company's securities entitled to vote on the
Proposal for at least one year.” Proponent refers you to statements marked letter A
included with proposal dated 11/18/24. These are statement from October 2023 thru
December 2024 which includes the Rule 14a-8 (b) requirement of at least 1 year.



These statements show the number of shares, value, and all transactions plus pending /
open activity during the statement period. You will notice no transactions concerning
shares sold of ZVRA (AKA KMPH) at all. If shares were sold it would show up in the
statement. If you go from statement period to statement period you will see the same
7000 shares with a value of at least $25,000 remained in proponents account
continuously to satisfy 14a-8(b).

Now, look at the last statement and it is from 10/1/24 to12/31/24. This complete
statement was not available at the time of proponent's proposal but proponent did send
information to the date of 11/18/24. The reason proponent included the whole statement
now is because it will be referenced later in this response.

The company also claims that proponent didn't respond in the 14 day requirement. This
is also false and misleading. Here is a copy of paste of what the company presented in
it's request.

“that the Proponent’s response had to be postmarked or transmitted electronically no
later than 14 calendar days from the date the Proponent received the Deficiency Letter.”

The company goes on to specify that that period was from 12/01/24 to 12/15/24. The
company goes on to say it received a letter from the proponent (dated 12/09/24) on or
about 12/20/24. Proponent's letter is marked C. Well, initially you can see that the
company is being vague on when it actually did receive proponents 12/09/24 letter. No
proof that it wasn't received on or before 12/15/24. I'm sure this is another diversionary
tactic so you won't see what Rule 14a-8 requires. Look at what the company states
again:

“that the Proponent’s response had to be postmarked or transmitted electronically no
later than 14 calendar days from the date the Proponent received the Deficiency Letter.”

Rule 14a-8 nothing to'do with when the company may have received proponents
12/09/24 letter. It is another diversionary tactic to draw your attention from the facts and
details. Here is the truth. Please look at postal receipt marked C from proponents
12/09/24 letter. You can clearly see that it is postmarked 12/09/24. Proof positive that
proponent's response letter postmarked 12/09/24 adheres to Rule 14a-8.

Next 4" item

Proponent refers you to 12/09/24 letter marked C. In that letter is a statement from the
“holder” Charles Schwab dated 12/06/24. The company required this letter and the
postmark shows it satisfies 12a-8. The company has questioned continuous ownership
of $25,000.00 in value many times. Here is the statement from the Schwab letter:

“Our records indicate that at least $25,000.00 worth of Zevra Therapeutics Inc. (ZVRA)
have been continuously held in this account since prior to 11/18/23. Proponents account
information is included in that 12/06/24 letter so there is no doubt about the account.



Here is letter C from Rule 14a-8

© At least $25,000 in market value of the company's securities entitled to vote

on the proposal for at least one year;

Notice, it does not say that only 1 specific year must be stated. It says at least. This is
exactly what the Charles Schwab 12/09/24 letter says. I call your attention to 2 words
(since) and (continuously). According to Webster's New World Dictionary, Third
College Edition” on page 1252 you'll find (since) with many entries about the meaning.
Here are a few: :

1. from then until now

2. continuously from (the time given) until now

3. during the time period between (the time given) until now
Look at the Charles Schwab statement in the 12/06/24 letter. “Since prior to 11/18/24”
covers more than the 1 year requirement in Rule 14a-8. It specifies continuously. It
means possible before 11/18/23 extending until now (letter dated 12/09/24). Proponents
proposal was dated 11/18/24. The Charles Schwab statement covered the 1 year
requirement in accordance to Rule 14a-8.

The company won't acknowledge this because they are trying to divert your attention
away from facts and details, to search for a way not to include proponent's proposal.
Again, they are trying to use their speculation trying to divert your attention away from
requirements being met in Rule 14a-8.

Proponent believed he has addressed the 4 items contained on the 1% page of the
company's request for no action. Company's request is quite lengthy and contains cases.
When proponent has completed proponent's response, proponent believes you will see
all cases are irrelevant because they deal with company's speculation and/or false and
misleading statements. Proponent doesn't see where other items pertain to Rule 14a-8
apply but proponent will address some of these anyway.

The company states the following:

“January 17, 2025, well after the Proponent submitted the Proposal to the Company. The
Proponent has provided no evidence that he cancelled the sale order prior to his
submission of the Proposal to the Company. The Company is unaware of whether the
Proponent has again renewed the sale order subsequent to January 17, 2025.”

Proponent refers you to document marked B. This is the company's request for further
information. Nowhere in that letter does it state anything about canceling orders. The
company never asked for proof of this, only the 2 items covered previously. If the
company would have requested this, proponent would have provided it.

This is where the account statement dated 10/1/24 to 12/31/24 comes into play. The
company knew about sell orders because they are listed on each account statement. The



account statements were included with the proposal so we know the company had them
when they sent their request for additional information. They neglected to ask for proof
of cancellation. Now they are trying to use this item not submit proponent's proposal.

For the record, proponent canceled all ZVRA sell orders prior to submitting the
proposal which included the pledge. Proponent takes that pledge seriously and that is
why all sell orders were canceled. Now look at the account statement from 10/1/24 to
12/31/24. You will notice that no ZVRA sell orders are present. That's because they
were canceled and this statement shows that. Proponent fully intends to honor
proponent's pledge.

Now, this statement covers the entire period which includes the date of the proposal.
Proponent will concede that the company may not have had this information. However,
that doesn't change the fact that the company didn't address this in their request for
additional information marked B. How could proponent address an issue when it was
not mentioned?

The company goes on to try to make you believe that the proponent and/or shareholders
are making the decision on breach(s) of fiduciary duty. 1%, this has nothing to do with
the day to day operations. 2™, shareholders are only voting. They are not making any
final decisions. If approved, those qualified individuals conducting the External
Independent Investigation would be making all decisions on possible breach(s) of
fiduciary duty.

The company states the following in the Ford Motor Company case.

Shareholders do not posses [sic] the necessary expertise to advise management on
complex legal issues.” Similarly to the proposal in Ford Motor Company 2, in
requesting that the Company “investigate and report on matters that could be the subject
of litigation,” the Proposal in this case deals with the ordinary business operations of the
Company.

Once again, as previously addressed, this has nothing to do with day to day operations
and the company is not advising management on anything dealing with day to day
operations. This is yet another distraction to draw your attention away from what
proponent's proposal is all about.

Proponent will repeat what proponent previously stated.

If you read the proposal (marked A), the proposal has to do with possible breach(s) of
fiduciary duty. Examples in the proposal are about behind the scenes transfer of partial
ownership from the shareholder's pockets to officers/directors pockets for personal gain.
This has absolutely nothing to do relating to day to day operations. All cases referring to
day to day operations are irrelevant.



Shareholders have a right to protect their best interests. They have few options to do
that. Voting on shareholders proposals are one of the few options available to them.
When proponent reads Rule 14a-8 it is clear that the spirit in which is it intended is to
provide a pathway for a shareholder to submit a shareholder proposal, not prevent it.
The company is trying to take away the right of a shareholder to submit a proposal.
Additionally, the company is trying to prevent the shareholders from protecting the own
best interests. The shareholders are the owners of the company, why not let them vote.
If shareholders feel proponent's proposal is unnecessary, they will vote it down.

Proponent believe all condition concerning 14a-8 have been met and there is no
reasonable purpose for not including proponent's shareholder proposal. Thus, proponent
respectfully asks that the company's 01/28/25 request be denied. If denied, and the
company does not include proponent's proposal, proponent asks that sanctions be
considered against the company and individuals whom may be responsible.

Please be advised that proponent filed a complaint on 02/21/25 concerning proponent's
right to submit a shareholder proposal. Proponent believes the company is putting up
roadblocks to prevent proponent from submitting proponent's proposal. The 01/28/25
company request is the latest roadblock. Proponent has not been contacted by the SEC
concerning this, so proponent has no case numbers or associated forms. The only
information proponent has is the submission number (17401-584-051-654). Proponent
will be using this response and associated materials to support proponent's complaint.

Respectfully,

Eugerie J. Hohenstein
ZVRA shareholder

Pl

Enclosed, proponent's response to 01/28/25 company's request plus 6 additional copies.
A copy has been sent to the company (Zevra Therapeutics, Inc.) as well.
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