
 

 

        April 23, 2025 

  

Rosemary G. Reilly 

Wilmer Cutler Pickering Hale and Dorr LLP 

 

Re: Sage Therapeutics, Inc. (the “Company”) 

Incoming letter dated January 2, 2025 

 

Dear Rosemary G. Reilly: 

 

This letter is in response to your correspondence concerning the shareholder 

proposal (the “Proposal”) submitted to the Company by John Chevedden (the 

“Proponent”) for inclusion in the Company’s proxy materials for its upcoming annual 

meeting of security holders. 

 

There appears to be some basis for your view that the Company may exclude the 

Proposal under Rule 14a-8(f) because the Proponent did not comply with Rule 14a-

8(b)(1)(i). As required by Rule 14a-8(f), the Company notified the Proponent of the 

problem, and the Proponent failed to adequately correct it. Accordingly, we will not 

recommend enforcement action to the Commission if the Company omits the Proposal 

from its proxy materials in reliance on Rules 14a-8(b)(1)(i) and 14a-8(f). 

 

Copies of all of the correspondence on which this response is based will be made 

available on our website at https://www.sec.gov/corpfin/2024-2025-shareholder-

proposals-no-action. 

 

        Sincerely, 

 

        Rule 14a-8 Review Team 

 

 

cc:  John Chevedden 

 

https://www.sec.gov/corpfin/2024-2025-shareholder-proposals-no-action
https://www.sec.gov/corpfin/2024-2025-shareholder-proposals-no-action
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if needed. 
John Chevedden 
  

 

Notice of Confidentiality 

This communication is intended only for use by authorized recipients and may be confidential, legally protected, or privileged. If you 
are not the intended recipient or have no authorized use of this information, please delete it. You are hereby notified that any 
disclosure, copying, distribution or action in relation to the contents of this information is strictly prohibited and may be unlawful. 
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Dear Mr. Chevedden, 
 
Please find attached a notice of deficiency in regard to the shareholder proposal that you submitted to 
Sage Therapeutics, Inc. for consideration at the Company’s 2025 annual meeting of 
shareholders.  Included with the attached notice are copies of Rule 14a-8 and Staff Legal Bulletins 14F 
and 14G for your reference. 
  
We will separately send a courtesy copy of the attached via FedEx. 
  
Please confirm receipt of this e-mail at your earliest convenience. 
 
Regards,  
 

Rosemary G. Reilly | WilmerHale 
60 State Street 
Boston, MA 02109 USA 
+1 617 526 6633 (t) 
+1 617 526 5000 (f) 
rosemary.reilly@wilmerhale.com 
 

  One Firm. One Legacy. 
WilmerHale celebrates the twentieth anniversary since the merger. 
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