Question 110.06

Question: May a wholly-owned subsidiary of a foreign private issuer omit certain
information from its Form 20-F annual report in the same manner that a wholly-owned
subsidiary required to file a Form 10-K may omit information if it meets the requirements
set forth in General Instruction | to that form?

Answer: Yes, so long as the registrant includes a prominent statement on the cover page
of the Form 20-F that it meets the conditions set forth in General Instruction I(1)(a) and (b)
to Form 10-K and is therefore filing the form with the reduced disclosure format. If so, the
registrant may omit comparable information enumerated in General Instruction [(2) that

would apply to a foreign private issuer filing on Form 20-F. Specifically, the registrant may
omit the following:

: Iltem 5, Operating and
Financial Review and Prospects, subject to the same disclosure requirements in
General Instruction [(2)(a) to Form 10-K;

e the list of subsidiaries exhibit required by Item 8 of Instructions as to Exhibits;

e information required by Iltem 6.A, Directors and Senior Management, Item 6.B,
Compensation, 6.D, Employees, Iltem 6.E, Share Ownership, Item 7, Major
Shareholders and Related Party Transactions, Item 16A, Audit Committee Financial
Expert, and Item 16B, Code of Ethics; and

e information required by Item 4, Information on the Company, subject to the same

disclosure requirements in General Instruction 1(2)(d) to Form 10-K.
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