
  

   
 

 

Question 110.01 

Question: A foreign private issuer that has prepared its financial statements in a currency 
other than U.S. currency must provide the current and historical exchange rate information 
required by Item 3.A.3 of Form 20-F. What source of exchange rate information must be 
used? 

Answer: An issuer may use any reliable source for the rates of exchange as long as it 
identifies the source. One example of a reliable source is the noon buying rate in New York 
City for cable transfers in foreign currencies as certified for customs purposes by the 
Federal Reserve Bank of New York. Although the Federal Reserve Bank of New York is no 
longer publishing these exchange rates on its web site, it is still certifying them for customs 
purposes. The Board of Governors of the Federal Reserve Bank publishes these exchange 
rates on a weekly basis on its web site at http://www.federalreserve.gov/releases/h10/. 
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