
 

 

UNITED STATES OF AMERICA 

Before the 

SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

 

ADMINISTRATIVE PROCEEDINGS RULINGS 

Release No. 6874/September 30, 2022 

 

ADMINISTRATIVE PROCEEDING 

File No. 3-18483 

         

 

In the Matter of      :     

        : 

TIMOTHY C. SCARPINO     : ORDER 

          

 

The Securities and Exchange Commission instituted this proceeding with an Order 

Instituting Proceedings on May 15, 2018, pursuant to Section 8A of the Securities Act of 1933, 

Sections 15(b) and 21C of the Securities Exchange Act of 1934, and Section 9(b) of the Investment 

Company Act of 1940.  Timothy C. Scarpino, Securities Act Release No. 10496, 2018 SEC LEXIS 

1130 (OIP).  The OIP, pursuant to Respondent’s offer of settlement, made various findings of fact 

and conclusions of law, imposed various sanctions, and ordered additional proceedings to determine 

what, if any, civil penalties against him are in the public interest.  The OIP ordered the hearing on 

this issue to be convened “following the entry of a final judgment against the last remaining 

defendant(s) in any action(s) arising out of or related to the facts in this [OIP] (“Related Actions”).”  

Id. at *21.      

 

The Division of Enforcement filed a Fourth Status Report on September 29, 2022, reporting no 

substantive change to the status of the related action.  As the Division requests, no procedural dates will 

be established, and the Division’s next status report will be due on March 31, 2023.   

   

 IT IS SO ORDERED.    

      /S/ Carol Fox Foelak    

      Carol Fox Foelak 

      Administrative Law Judge 

 

 

 


