
 

 

UNITED STATES OF AMERICA 

Before the 

SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

 

ADMINISTRATIVE PROCEEDINGS RULINGS 

Release No. 4827/May 25, 2017 

 

ADMINISTRATIVE PROCEEDING 

File No. 3-17945 

 

 

In the Matter of 

 

PROSPECT VENTURES, INC., 

STARNET PACIFIC CO. LTD., 

SUNBURST ACQUISITIONS V, INC., and 

SUNBURST ACQUISITIONS VI, INC. 

 

 

 

 

ORDER TO SHOW CAUSE AS TO TWO 

RESPONDENTS 

  

On April 26, 2017, the Securities and Exchange Commission issued an order instituting 

proceedings (OIP) under Section 12(j) of the Securities Exchange Act of 1934, alleging that 

Respondents have securities registered with the Commission and are delinquent in their periodic 

filings.  Having been properly served with the OIP, the answers of Respondents Prospect 

Ventures, Inc., and StarNet Pacific Co. Ltd. were due by May 23, 2017.  Prospect Ventures, Inc., 

Admin. Proc. Rulings Release No. 4797, 2017 SEC LEXIS 1415 (ALJ May 12, 2017).
1
  To date, 

these Respondents have not filed answers. 

 

I ORDER Prospect Ventures, Inc., and StarNet Pacific Co. Ltd. to SHOW CAUSE by 

June 5, 2017, why the registrations of their securities should not be revoked by default due to 

their failures to file answers or otherwise defend this proceeding.  If these Respondents fail to 

respond to this order or fail to appear at the upcoming prehearing conference, they will be 

deemed in default, the proceeding will be determined against them, and the registration of their 

securities will be revoked.  See OIP at 3; 17 C.F.R. §§ 201.155(a)(1)-(2), .220(f), .221(f). 

 

 

       

      _______________________________  

      James E. Grimes     

      Administrative Law Judge 

                                                 
1
  This proceeding is stayed as to Respondents Sunburst Acquisitions V, Inc., and Sunburst 

Acquisitions VI, Inc.  Pending Admin. Proc., Securities Act of 1933 Release No. 10365, 2017 

WL 2224348 (May 22, 2017); Prospect Ventures, Inc., Admin. Proc. Rulings Release No. 4819, 

2017 SEC LEXIS 1506 (ALJ May 23, 2017).    


