
 

 

UNITED STATES OF AMERICA 

Before the 

SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

 

ADMINISTRATIVE PROCEEDINGS RULINGS 

Release No. 3440/December 28, 2015 

 

ADMINISTRATIVE PROCEEDING 

File No. 3-16991 

 

 

In the Matter of 

 

DOWNER’S GAP, INC. 

(A/K/A DOWNERS GAP, INC.), 

DST MEDIA, INC., and 

LAZARE KAPLAN INTERNATIONAL, INC. 

 

 

 

 

ORDER RESCHEDULING 

PREHEARING CONFERENCE 

  

 

 

  

The Securities and Exchange Commission initiated this proceeding on December 8, 2015, 

pursuant to Section 12(j) of the Securities Exchange Act of 1934.  The Order Instituting 

Administrative Proceedings (OIP) alleges that Respondents have securities registered with the 

Commission and are delinquent in their periodic filings.  On December 16, 2015, I found that 

service of the OIP was accomplished by December 11, 2015, on all Respondents in accordance 

with Rule of Practice 141(a)(2)(ii), 17 C.F.R. § 201.141(a)(2)(ii); postponed the hearing; and 

scheduled a prehearing conference for December 29, 2015.  Downer’s Gap, Inc., Admin. Proc. 

Rulings Release No. 3404, 2015 SEC LEXIS 5110. 
 

Respondents’ Answers were due by December 24, 2015.  Id.  Lazare Kaplan 

International, Inc. (LKII), filed an answer on December 21, 2015, along with a notice of 

appearance by Stephen E. Fox and John J. Cooney.  As of the date of this order, no other 

respondent has responded to the OIP.  On December 23, 2015, LKII submitted a request that the 

prehearing conference scheduled for December 29, 2015, at 11:00 a.m. EST be postponed to 

January 14, 2016, at 2:00 p.m. EST, to permit consultation with LKII’s three key executives.  

LKII represented that the Division of Enforcement is available on the new date. 

. 

For good cause shown, I POSTPONE the prehearing conference to January 14, 2016, at 

2:00 p.m. EST.  Respondents are on notice that if they fail to file timely Answers, appear at the 

prehearing conference, or otherwise defend the proceeding, I will deem them in default, 

determine that the allegations in the OIP are true, and revoke the registrations of their securities. 

OIP at 3; 17 C.F.R. §§ 201.155(a), .220(f), .221(f). 

 

      _______________________________  

      Brenda P. Murray 

      Chief Administrative Law Judge 


