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ORDER  

 

 

 

  

 On April 15, 2014, the Securities and Exchange Commission (Commission) issued an Order 

Instituting Administrative and Cease-and-Desist Proceedings against Respondents Total Wealth 

Management, Inc. (Total Wealth), Jacob Keith Cooper (Cooper), Nathan McNamee (McNamee), and 

Douglas David Shoemaker (Shoemaker).  The proceeding was stayed, due to the parties’ 

representation that an agreement in principle had been reached, from August 7, 2014, until October 23, 

2014, when the Division of Enforcement (Division) notified me that it had withdrawn the Offers of 

Settlement from Commission consideration.  At a prehearing conference on January 6, 2015, the 

Division indicated that it would recommend the Commission accept Offers of Settlement from 

McNamee and Shoemaker.  Based on that representation, on January 20, 2015, I set a prehearing 

schedule and hearing date only as to Total Wealth and Cooper.  Total Wealth Mgmt., Inc., Admin. 

Proc. Rulings Release No. 2234, 2015 SEC LEXIS 206.   

 

On February 4, 2015, this Office received a communication from Shoemaker, also addressed to 

the Division, inquiring as to the status of his settlement and whether the prehearing schedule and 

hearing date apply to him.  This Office has yet to receive any notice or any request for a stay pending 

Commission consideration of settlement under Commission Rules of Practice (Rule) 161(c)(2) as to 

Shoemaker or McNamee.  The current prehearing schedule and hearing date are based on the 

Division’s representation that McNamee and Shoemaker’s settlement offers would be recommended to 

the Commission.   

 

Accordingly, I ORDER the Division to provide an update to this Office by Monday, February 

9, 2015, as to the status of settlement proceedings with McNamee and Shoemaker.  This update should 

be provided to McNamee and Shoemaker as well, in compliance with Rule 150(a).  

 

   

 

      _______________________________ 

      Brenda P. Murray 

      Chief Administrative Law Judge 


