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STAY ORDER  

 
On February 25, 2014, the Securities and Exchange Commission issued an Order 

Instituting Administrative and Cease-and-Desist Proceedings (OIP).  Respondents were served 
with the OIP on March 3, 2014, and filed an answer on March 26, 2014.  A hearing is 
scheduled to begin on August 11, 2014, in Los Angeles, California.   

 
On July 30, 2014, this Office received the parties’ joint motion to stay this proceeding 

pursuant to Rule of Practice (Rule) 161(c)(2), 17 C.F.R. § 201.161(c)(2).  The motion 
represents that the parties have reached an agreement in principle to a settlement on all major 
terms and seek a stay pending Commission consideration of the settlement offer. 
 

Ruling 
 

I GRANT the motion and STAY the proceeding pursuant to Rule 161(c)(2).  If the 
parties fail to meet the deadlines set forth in Rule 161(c)(2) or the Commission rejects the 
settlement offer, they shall promptly notify this Office, the stay shall lapse, and the proceeding 
shall continue.    
 
 
      _______________________________ 
      James E. Grimes 
      Administrative Law Judge 
 


