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The Securities and Exchange Commission ("Commission") instituted this proceeding on 
July 7, 1999, over three years ago. On July 24, 2002, the Division of Enforcement ("Division") 
filed its Twelfth Report Concerning The Prosecution In Parallel Criminal Proceedings And The 
Continuing Appropriateness Of A Stay Of Administrative Proceedings ("Motion"). In the Motion, 
the Division continued its practice of requesting 90-day postponements for any activity in this 
proceeding. However, in the Motion, the Division reported that all the Respondents in the parallel 
criminal proceeding have either pled guilty or been convicted, and that, since its last report, all the 
Respondents have been sentenced. 

In view of the changed circumstances and pursuant to Rule 161 of the Commission's Rules 
of Practice, 17 C.F.R. 5 201.161, I DENY the Motion and ORDER a telephonic prehearing 
conference at 10:OO a.m. EDT, on Thursday, August 29, 2002, at which time the Division will 
provide a reasonable date when it expects to conclude the settlement negotiations with all the 
Respondents that it described in the Motion. 

Judge Lillian A. McEwen is not available 
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