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Item 1.
Introduction

1888 Investments, LLC (“1888,” “Adviser,” or “we”) is registered with the Securities and Exchange
Commission (SEC) as an investment adviser. The Firm is not a registered broker-dealer. Brokerage and
investment advisory services and fees differ, and it is important for you to understand these differences.
There are free and simple tools available to research firms and financial professionals at
www.investor.gov/CRS, which also provides educational materials about investment advisers, broker dealers
and investing.

Item 2.
Relationships and

Services

What investment services and advice can you provide me?

1888 serves as an investment adviser and provides discretionary investment management and advisory
services to high-net-worth individuals, family offices, trusts, charitable organizations, nonprofit entities, and
corporate entities (together “SMAs”), and privately offered investment vehicles for which it is the Non-
Member Manager (each such fund, a “Fund,” and collectively, the “Funds”). Each 1888 client invests
(directly or indirectly) in a diversified group of funds managed by third party or affiliated managers (such
funds the “Portfolio Funds” and such managers the “Fund Managers”). The SMAs and Funds are Clients of
1888 (“Clients”).

The investment management services provided by 1888 to its Clients include: (i) development and
implementation of investment strategies, including asset allocation strategies; (ii) identification and sourcing
of investment opportunities; (iii) analysis and assessment of investment opportunities; (iv) execution and
acquisition of investments; (v) ongoing monitoring of investments (included as part of 1888’s standard
services); and (vi) disposition of investments. Subject to the applicable advisory agreement, 1888 has full
discretion and authority to determine, without obtaining specific consent from Clients, the securities or
Portfolio Funds, and their amounts to be bought or sold, on behalf of the Funds, and to perform the day-to-
day investment operations of the Funds. 1888, however, is generally not authorized to withdraw cash or any
other asset from SMA accounts.

1888 does not have any minimum investment requirements for retail investors to open or maintain an
account or establish a relationship. To the extent that our Clients invest in Funds, the minimum investment
amounts are set forth in the relevant Governing Documents. 1888 does not currently make available or offer
advice only with respect to proprietary products, or a limited menu of products or types of investments.

Additional information about our services can be found on Part 2A of our Form ADV, which is available at
https://adviserinfo.sec.gov/.

Conversation Starters. Ask your financial professional—

e Given my financial situation, should | choose an investment advisory service? Why or why not?

e How will you choose investments to recommend to me?

e What is your relevant experience, including your licenses, education and other qualifications? What do
these qualifications mean?

Item 3.A
Fees, Costs,
Conflicts, and
Standard of
Conduct

What fees will | pay?

1888 does not receive a management fee (“Management Fee”) from the Funds. However, the Funds bear
certain expenses whether incurred directly by a Fund or by 1888. To the extent that 1888 manages any
investments held directly by Clients (other than the Funds), 1888 receives a Management Fee for its
monitoring and reporting of any such direct investments valued at $5,000,000 or greater, which are directly
billed to Clients holding such direct investments.

1888 will charge each Fund an annual incentive fee with respect to the performance of the Fund (the
“Incentive Fee”). The Incentive Fee is accrued quarterly, and the accrual is equal to the Fund’s Gross
Profit/Loss for the applicable calendar quarter multiplied by a per annum rate of 2.5%. “Gross Profit/Loss”
means (i) income from, and increases in the market value of, the Fund’s investments, less (ii) losses from and
decreases in the market value of the Fund’s investments, less (iii) any liabilities and paid or accrued but
unpaid Fund expenses. If the sum of all quarterly accruals is zero or less, no Incentive Fee is earned by 1888.

Additional information about our firm’s fees are included in Item 5 of Part 2A of Form ADV, available at
https://adviserinfo.sec.gov/.
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You will pay fees and costs whether you make or lose money on your investments. Fees and costs will
reduce any amount of money you make on your investments over time. Please make sure you understand
what fees and costs you are paying.

Conversation Starter. Ask your financial professional—
e Help me understand how these fees and costs might affect my investments. If | give you $10,000 to
invest, how much will goto fees and costs, and how much will be invested for me?

Item 3.B
Fees, Costs,
Conflicts, and
Standard of
Conduct

What are your legal obligations to me when acting as my investment adviser? How else does
your firm make money and what conflicts of interest do you have?

When we act as your investment adviser, we have to act in your best interest and put your interest ahead of
ours. At the same time, the way we make money creates some conflicts with your interests. You should
understand and ask us about these conflicts because they can affect the investment advice we provide you.
Here is an example to help you understand what this means.

Although Incentive Fees are a method of compensation generally used to align Adviser’s interests with those
of its Clients, the arrangement could create an incentive for the Adviser to make riskier or more speculative
investments or dispose of a Funds’ portfolio investments at a time and in a sequence that would generate
more Incentive Fees than would be the case if such Incentive Fees were not part of its overall compensation
structure. 1888 seeks to address such conflicts on a fair and equitable basis in its good faith discretion.
Moreover, 1888’s advisory services can be terminated by the Client at any time (subject to the limitations on
the timing of withdrawal from the Funds).

Conversation Starter. Ask your financial professional—
o How might your conflicts of interest affect me, and how willyou address them?

Additional information about conflicts of interest between us and our clients can be found on Part 2A of our
Form ADV, which is available at https://adviserinfo.sec.gov/.

How do your financial professionals make money?

Our financial professionals receive a salary and may receive annual incentive compensation. Both forms of
compensation are set with the intention of attracting and retaining highly qualified professionals.
Compensation is based on a variety of factors, including individual contribution to the success of the Adviser
and its investment performance.

Item 4.
Disciplinary History

Do you or your financial professionals have legal or disciplinary history?
Yes [ No X

Visit Investor.gov/CRS for a free and simple search tool to research us and our financial professionals.
Conversation Starter. Ask your financial professional—

e As a financial professional, do you have any disciplinary history? For what type of conduct?

Item 5.
Additional
Information

Additional information about our services can be found at https://adviserinfo.sec.gov/. If you have any
questions about the contents of this brochure or would like to request a copy of this relationship summary,
please contact us at 720-201-6099 or investments@1888investments.com.

Conversation Starter. Ask your financial professional—
e Who is my primary contact person? Is he or she arepresentative of an investment adviser or a broker-
dealer? Who can | talk to if | have concerns about how this person is treating me?
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