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This Firm Brochure provides information about the qualifications and business practices of Eventide Asset Management, LLC (“Eventide”).  
 
If you have any questions about the contents of this Firm Brochure, please contact us at 877-771-3836 or visit www.eventideinvestments.com. The information in this Firm 
Brochure has not been approved or verified by the U.S. Securities and Exchange Commission (“SEC”) or by any state securities authority. 
 
Eventide is a registered investment adviser. Registration of an investment adviser does not imply a certain level of skill or training. Additional information about Eventide is 
available on the SEC’s website at www.adviserinfo.sec.gov.

http://www.adviserinfo.sec.gov/


F I R M  B R O C H U R E  O c t o b e r  1 ,  2 0 2 4  

 

 

 
 
 
E V E N T I D E    _________________________________________________________________________________________________________________________  2  
 
 

 

Item 2 – Material Changes 

A summary of the material changes made to this Firm Brochure since Eventide’s Annual amendment on March 28, 
2024, is as follows: 

Item 4 - Advisory Business. Updated to a.) expand description of client types to include exchange-traded 
funds;   b.)  include new US Market strategy; c.) clarify language regarding restrictions in separately managed 
accounts; and d.) include new offerings from the Eventide Center for Faith & Investing.  

Item 5 - Fees and Compensation. Updated to describe fees and compensation related to exchange-traded 
funds and US Markets strategy, as well as to clarify Eventide’s process regarding pricing exceptions and most 
favored nation provisions 

Item 6 - Performance-Based Fees and Side-By-Side Management. Updated to include exchange-
traded funds and to clarify language regarding client restrictions in separately managed accounts.    

Item 7 – Type of Clients.  Updated to include exchange-traded funds. 

Item 8 - Methods of Analysis, Investment Strategies and Risk of Loss. Updated to include exchange- 
traded fund risks.  

Item 10 – Other Financial Industries and Affiliations.  Updated to include disclosure for new personnel.   

Item 11 - Code of Ethics, Participation or Interest in Client Transactions, and Personal Trading.  
Updated to include exchange traded funds.   

Item 12 – Brokerage Practices. Updated to include exchange-traded funds.   

Item 13 – Review of Accounts. Updated to include exchange-traded funds.   

Item 14 - Client Referrals and Other Compensation. Updated to include exchange-traded funds.   

Item 16 – Investment Discretion. Updated to include exchange-traded funds.   

Item 17 – Voting Client Securities.  Updated to include exchange-traded funds.   

 

Eventide also made certain other non-material changes throughout the Firm Brochure. Please review this Firm 
Brochure in its entirety to better understand Eventide, its investment strategies and services, applicable conflicts of 
interest and risks, financial industry affiliations, proxy voting and other practices, and efforts to ensure that clients are 
treated fairly. 
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Item 4 – Advisory Business 

Eventide Asset Management, LLC (“Eventide”) is a Delaware limited liability company that has been registered with the 
U.S. Securities and Exchange Commission (“SEC”) as an investment adviser since May 2008. Eventide provides values-
based investment advisory products and services to a diverse client base, on a discretionary and non-discretionary basis.  
Eventide’s ethical values are inspired by the Christian faith and rooted in a biblical worldview.  Eventide manages several 
values-based investment strategies, seeking to invest in companies identified as having strong fundamentals and 
creating value for stakeholders (customers, employees, supply chain, community, environment, and society).  

Principal Ownership 

There are two principal owners of Eventide (greater than 25% ownership): Dr. Finny Kuruvilla, Eventide’s Co-Chief 
Investment Officer, a Senior Portfolio Manager and Managing Director of Eventide’s private fund and Mr. Robin John, 
Eventide’s Chief Executive Officer. Further information on Eventide’s ownership structure is provided in Part 1 of Form 
ADV. 

Investment Strategies, Products and Services 

Eventide is a values-based investment adviser seeking to identify companies having strong fundamentals and creating 
value for stakeholders (customers, employees, supply chain, community, environment, and society) in the evaluation of 
investment opportunities and the construction of investment portfolios. Eventide applies its values-based investment 
framework to a wide range of strategies, products and services offered on a discretionary and non-discretionary basis.    

Eventide uses its values-based screening processes to help establish each strategy’s eligible investment universe. 
Securities are generally ineligible for purchase within a strategy, unless Eventide’s research indicates that the values-
based screens are met. If Eventide’s research identifies events and/or business changes suggesting that a portfolio 
company no longer meets the values-based criteria, the Fund may hold the company’s securities while Eventide 
performs additional research, including possible direct engagement with the company to assess values-based practices. 
Although there is no guarantee that Eventide will be able to successfully screen out all companies that are inconsistent 
with the following principles, Eventide seeks to invest in companies that reflect the following values: 

• Respecting the value and freedom of all people: this includes the right to life at all stages and freedom from addictive 
behaviors caused by gambling, pornography, tobacco and alcohol. 

• Demonstrating a concern for justice and peace: this includes fair and ethical relationships with customers, 
suppliers, and business partners and avoidance of products and services that promote weapons production and 
proliferation. 

• Promoting family and community: this includes protecting children from violent forms of entertainment and 
serving low-income communities. 

• Exhibiting responsible management practices: this includes fair dealing with employees, communities, 
competitors, suppliers, and customers as demonstrated by a company’s record regarding litigation, regulatory 
actions against the company, and its record of promoting products and services that improve the lives of people. 

• Practicing environmental stewardship: this includes practices considered more sustainable than those of industry 
peers, reduction in environmental impact when compared to previous periods, and/or the use of more efficient and 
cleaner energy sources. 

Securities might be sold when Eventide believes they no longer represent relatively attractive investment opportunities 
or when Eventide believes the underlying company is no longer consistent with Eventide's principles.  Application of 
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Eventide's values-based screening criteria could cause an Eventide strategy to underperform similar strategies that do 
not have such screening criteria. This could be due to ethically acceptable companies falling out of favor with investors 
or failing to perform as well as companies that do not meet Eventide's values-based screening guidelines. 

As of the date of this Firm Brochure, Eventide’s values-based investment strategies include, but are not limited to, the 
following: 

• Balanced Strategy 
• Core Bond Strategy 
• Dividend Growth strategy 
• Dividend Value strategy 
• Healthcare & Life Sciences strategy 
• Large Cap strategy 
• Limited-Term Bond strategy 
• Strategic Growth strategy   
• Technology strategy 
• US Markets strategy 

Eventide offers a variety of discretionary and non-discretionary products and services, to a wide variety of client account 
types as described below.  Eventide’s advisory services are generally tailored to the investment products it manages and 
services it offers. Please see the description of Eventide’s products and services set forth below.   

Types of Client Accounts 

Eventide’s clients generally fall within one of the four account types and receive a service level as described below: 

1. Unrestricted Accounts: This account type reflects discretionary institutional clients for which Eventide 
maintains full discretion over portfolio and brokerage decisions. This includes determining trade execution 
strategies for pooled investment vehicles and separately managed accounts (“SMAs”) unencumbered by any 
trading-related restriction, direction or other limitation required by clients. For instance, Eventide determines the 
time and price of transactions, broker-dealer selection, and whether to effect transactions using soft dollar 
commissions, commission sharing arrangements (“CSAs”), or through other means. 
 
2. Managed Account Programs: This account type reflects clients that Eventide services through various 
managed account programs sponsored by third parties. Examples include wrap account programs and so-called 
“dual contract” arrangements in which end-clients access SMA strategies by contracting with their program 
sponsor and with money managers such as Eventide.  Eventide generally provides investment strategies to these 
clients by delivering model-based portfolios directly to the program sponsor for implementation. Managed account 
programs generally serve a range of client types, including institutions and retail investors (e.g., entities and 
individuals). Program sponsors generally define requirements for trade implementation within their respective 
platforms. 
 
3. Restricted Accounts: This account type reflects discretionary institutional clients of Eventide that either:  i.) 
direct Eventide to effect trades with one or more specific brokers; ii.) restrict or otherwise limit Eventide’s 
discretion to effect trades such as with certain brokers; iii.) restrict or otherwise limit Eventide’s discretion to 
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effect transactions using soft dollar commissions or commission sharing agreements (“CSAs”); and/or iv.) 
otherwise impose service levels that impinge Eventide’s ability to seek best execution in the opinion of Eventide. 

 
4. Non-Discretionary Accounts: This account type reflects institutional clients such as program sponsors 
electing to receive non-discretionary portfolios delivered by Eventide after NYSE market close, periodically as 
determined by clients (e.g., daily, weekly, quarterly, etc.). Program sponsors maintain full investment and trading 
discretion over transactions in their client accounts, including determining whether to implement all, some, or 
none of the securities recommended by Eventide.   
 

Products and Services 

Mutual Funds. Eventide provides portfolio management for mutual funds (the “Mutual Funds”) registered under the 
Investment Company Act of 1940, as amended (the “1940 Act”). Eventide manages the Mutual Funds as described in 
each Mutual Fund’s prospectus and statement of additional information.  Such documents also explain in greater detail 
how each Mutual Fund utilizes Eventide’s applicable investment strategies, risks, fees, and other factors to consider 
before investing (please see mutualfunds.eventideinvestments.com). 

As of the date of this Firm Brochure, Eventide manages the following Mutual Funds: 

• Eventide Gilead Fund 
• Eventide Healthcare & Life Sciences Fund 
• Eventide Dividend Opportunities Fund 
• Eventide Balanced Fund (formerly known as Eventide Multi-Asset Income Fund) 
• Eventide Limited-Term Bond Fund 
• Eventide Core Bond Fund  
• Eventide Large Cap Focus Fund  
• Eventide Exponential Technologies Fund 

The Mutual Funds are generally managed by Eventide according to the strategies identified above. Eventide’s fixed-
income strategies are delivered in coordination with a fixed-income sub-adviser hired to manage all or a portion of assets 
in certain Mutual Funds, as disclosed in the applicable prospectuses. As more fully described in each Mutual Fund’s 
prospectus and statement of additional information, there is no guarantee that any Mutual Fund will achieve its 
objective. Investment markets are unpredictable and there will be certain market conditions in which Mutual Funds 
will not meet their objectives. Each Mutual Fund’s net asset value and returns will vary. Investors could lose all their 
money on their investments.   

Private Fund. At the time of filing this Firm Brochure, Eventide provides discretionary investment advisory services to 
a private fund, the Eventide Healthcare Innovation Fund I, LP (the “Private Fund”).  The Private Fund is offered 
pursuant to Regulation D of the Securities Act of 1933 (the “Securities Act”) and excluded from the definition of an 
investment company under Section 3(c)(1) of the 1940 Act. Eventide manages the Private Fund as described in its 
limited partnership agreement and private placement memorandum (“PPM”).  The Private Fund’s investment strategy 
is distinct from Eventide’s Healthcare & Life Sciences strategy referenced above.   

The Private Fund’s investment strategy overlaps with a portion of the investment strategy utilized by certain Mutual 
Funds.  Eventide maintains policies, procedures, and controls to help address conflicts associated with side-by-side 
investing, as described more fully within this Firm Brochure, applicable Mutual Fund disclosure documents, and the 

https://mutualfunds.eventideinvestments.com/
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Private Fund’s PPM.  As stated in the PPM, there is no guarantee that the Private Fund will achieve its objective. 
Investors should understand and be able to bear the significant risks of investing in the Private Fund, have a limited need 
for liquidity, and capable of withstanding a loss of their entire investment. An investment in the Private Fund is suitable 
only for institutions and individuals that satisfy the conditions set forth in the applicable subscription documents. 

Exchange-Traded Funds.  As of the date of this filing, Eventide provides portfolio management for  exchange-traded 
funds (“ETFs”) registered under the 1940 Act. Eventide manages the ETF as described in its prospectus and statement 
of additional information.  Such documents also explain in greater detail how the ETF utilizes Eventide’s Dividend Value 
strategy, risks, fees, and other factors to consider before investing (please see EventideETFs.com). 

As of the date of this Firm Brochure, Eventide manages the following ETF: 

• Eventide High Dividend ETF 

As more fully described in the ETF’s prospectus and statement of additional information, there is no guarantee that the 
ETF will achieve its objective.  Investment markets are unpredictable and there will be certain market conditions in 
which the ETF will not meet its objectives.  ETF shares are bought and sold at a market price based on the price of the 
last reported trade on the ETF’s  primary exchange, and may trade at a premium or discount to their net asset value.   The 
ETF trades on the NYSE Arca exchange (ticker “ELCV”).  ETFs are not individually redeemed from the issuer.  ETF 
redemptions are limited and commissions are often charged on each trade. The ETF’s net asset value, market price and 
returns will vary. Investors could lose all their money on their investments.   

Institutional SMAs. At the time of filing this Firm Brochure, Eventide provides discretionary investment advisory 
services to eligible institutional clients invested in separately managed accounts (“Institutional SMA”). Institutional 
SMAs are generally managed in accordance with the strategies described above, pursuant to specific investment 
strategies, guidelines and management fees negotiated between Eventide and its eligible Institutional SMA clients. 

Each of Eventide’s Institutional SMA clients is unique, and their investment needs can vary.  As such, Eventide’s 
investment strategy may be modified as necessary to meet specific client investment objectives. Eventide’s Institutional 
SMA clients will execute an investment management agreement identifying the investment objectives and restrictions 
and any reasonable client restrictions. Prior to the opening of the client account, Eventide will review any requested 
investment restrictions and work with the client to refine them as necessary to meet the client’s needs, as well as provide 
Eventide with adequate flexibility to manage the account. If accepted by Eventide, these client-driven guidelines are 
typically set forth in the investment management agreement between Eventide and its clients and will apply until 
changed or withdrawn by the client. Client-imposed restrictions might affect the investment performance and 
diversification of the client’s account, and could cause the account’s performance to differ from the performance of other 
similarly managed accounts in the strategy that do not have such restrictions.  

Eventide’s investment management agreement with Institutional SMA clients will include a Statement of Investment 
Objectives and Restrictions that describes the investment objective and approach, the types of investments in which a 
strategy will invest, any applicable investment or brokerage restrictions requested by the client, and applicable risks 
associated with investing in the strategy.  Institutional SMA clients should understand and be capable of bearing the 
significant risks of investing in such accounts, including the risk of losing their entire investment. Prospective clients 
should review the Statement of Investment Objectives and Restrictions carefully prior to signing the investment 
management agreement.   

https://eventideetfs.com/
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Eventide manages Institutional SMA strategies side-by-side with commingled funds in which Eventide or its employees 
have an economic interest, and proprietary accounts. For more information on how Eventide manages associated 
conflicts, please see item 6 – Performance Based Fees and Side-By-Side Management.   

Model-Delivered SMAs. Eventide provides its investment management services in the form of model portfolios 
comprised of individual securities (“Model-Delivered SMAs”).  Eventide provides Model-Delivered SMAs either: 1.)  
through various managed account programs sponsored by third parties where Eventide delivers model portfolios 
directly to a program sponsor for implementation; or 2.) through the delivery of a model portfolio (in the specified 
frequency), where a program sponsor maintains full investment and trading discretion over transactions in its client 
accounts, including determining whether to implement all, some, or none of the securities recommended by Eventide.       

As more fully described in marketing material and other information describing Model-Delivered SMAs, there is no 
guarantee that any Model-Delivered SMA will achieve its objective. Investment markets are unpredictable and there 
will be certain market conditions in which Model-Delivered SMAs will not meet their objectives. Risks and returns will 
vary for each Model-Delivered SMA strategy. Investors could lose all their money on their investments. 

Eventide manages Model-Delivered SMAs side-by-side with other account types investing in the same investment 
strategy, including discretionary commingled funds in which Eventide or its employees have an economic interest, and 
proprietary accounts.  For more information on how Eventide manages associated conflicts, please see item 6 – 
Performance Based Fees and Side-By-Side Management.   

The way Eventide delivers its Model-Delivered SMAs differs depending on the type of client account.  For Managed 
Account Program clients, Eventide delivers updated model portfolios directly to the third-party sponsor for 
implementation by the sponsor pursuant to the sponsor’s trading discretion.  For Non-Discretionary Account clients,  
Eventide delivers updated model portfolios to a financial intermediary or third-party sponsor, who maintains full 
investment and trading discretion over transactions in its respective client accounts.  Such financial intermediary or 
sponsor will determine whether to implement all, some, or none of the securities recommended by Eventide.  As a result 
of these differences, a Non-Discretionary Account client investing in an Eventide Model-Delivered SMA will experience 
different results, compared to the results experienced by Managed Account Program clients investing in the same 
Model-Delivered SMA strategy.  Similarly, a Non-Discretionary Account client investing in an Eventide Model-
Delivered SMA might experience different results, compared to other Non-Discretionary Account clients investing in 
the same Model-Delivered SMA strategy.   

For Managed Account Program clients, Eventide generally delivers an updated Model-Delivered SMA portfolio to the 
program sponsor contemporaneous with the time it begins handling trade orders on behalf of its Unrestricted Accounts 
(and any Restricted Accounts for which the applicable restriction is not relevant to the transaction at hand).  As 
simultaneous delivery to all Managed Account Program clients is not possible, Eventide will deliver updates to these 
clients in an order assigned by a randomization program, to help ensure that no one client is systematically advantaged 
or disadvantaged.  However, due to the randomization program and the fact that the sponsor retains trading discretion 
over Managed Account Program clients, it is possible that a Managed Account Program client account investing in a 
Model-Delivered SMA strategy will experience different results from another Managed Account Program client account 
investing in the same Model-Delivered SMA strategy.  Further, because Eventide delivers updated Model-Delivered 
SMA portfolios to Managed Account Program clients contemporaneous with the time it begins handling trade orders on 
behalf of its Unrestricted Accounts (and any Restricted Accounts for which the applicable restriction is not relevant to 
the transaction at hand), there is a risk that client accounts in all three categories may receive less favorable transaction 
execution quality than they would otherwise receive.   
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For Non-Discretionary Account clients, Eventide delivers updated model portfolios to the third-party sponsor 
periodically as determined by clients (e.g., daily, weekly, quarterly, etc.).  Eventide expects there will be a delay between 
the transactions Eventide initiates on behalf of its Unrestricted Institutional, Managed Account Program, and/or 
Restricted Institutional client accounts,  and Eventide’s delivery of updated Model–Delivered SMA portfolios to Non-
Discretionary Accounts. These circumstances can lead to less favorable transaction execution quality for Non-
Discretionary client accounts, and negatively impact the performance of Non-Discretionary client accounts, as 
compared with other Eventide accounts pursuing the same investment strategy.  As Eventide does not maintain 
discretionary authority over these client accounts, and the financial intermediary can choose to accept or reject all or 
any portion of the recommendations in Eventide’s Model-Delivered SMAs, a Non-Discretionary Account client will 
experience different results than other Non-Discretionary Accounts invested in the same Model-Delivered SMA 
strategy.  For more information on the delivery of non-discretionary Model-Delivered SMAs, please see  Item 12 – 
Brokerage Practices.   

Tailoring of Services   

Eventide’s advisory services are generally tailored to the investment products it manages and services it offers. The way 
Eventide manages one of its investment strategies for one client account may vary from the way it manages the same 
strategy for another client or account.   For instance, Eventide will tailor its management of Mutual Funds to generally 
include transactions in private companies or other illiquid securities, including participation in IPO transactions or 
secondary offerings, transacting in derivatives, making short sales, or transacting in income-generating securities 
typically reported on IRS Schedule K-1s, as appropriate to particular strategies.  Also, consistent with Eventide’s values, 
the Mutual Funds may invest in securities that fund community development institutions and serve needs such as those 
of low-to-moderate income families and communities.  Conversely, Eventide will tailor its management of Institutional 
SMA or Model-Delivered SMA products in the same strategy to prohibit such securities and transactions, except in 
circumstances where clients have expressly agreed otherwise.   

Generally, Eventide will maintain a proprietary discretionary SMA account in a strategy.  This account generally 
represents what Eventide believes to be the most accurate representation of the strategy, its composition and its 
performance, and is generally used as the representative account for the strategy composite.  This account will generally 
be used by Eventide as the basis for certain marketing presentations for the strategy, including representative holdings, 
characteristics (sector allocation, etc.).  Composite performance is used for the purposes of marketing the strategy’s 
performance.     

While Institutional SMAs are managed similarly to other client accounts and account types investing in the same 
strategy, Eventide modifies its investment strategies as necessary to meet specific client investment objectives.  Further, 
Eventide utilizes an investment strategy for its Private Fund that is distinct from the Healthcare & Life Sciences strategy 
referenced above, as appropriate for Private Fund clients with different liquidity considerations and as outlined in its 
PPM.   

Incidental Consulting Services   

Eventide offers investment consulting and guidance services to financial intermediaries, including investment analyses, 
portfolio illustrations and educational content concerning values- and faith-based investing. In addition, Eventide 
engages in public advocacy and educational initiatives related to values- and faith-based investing. Eventide’s 
consulting and educational services often reference faith-based viewpoints and/or investment services offered by third 
parties. Eventide’s consulting and educational services are incidental to its provision of investment advisory products 
and services.  Eventide generally does not charge a fee for these incidental services, except as noted below. Eventide 
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receives a financial benefit if investments are made in Eventide products as a result of these incidental consulting and 
educational services. Eventide employees providing the incidental consulting and educational services described in this 
section do not receive a direct financial benefit if investments are made in Eventide’s products or services. 

Target Risk Allocation Models. Eventide offers on a non-discretionary basis, hypothetical portfolios comprised of 
the Mutual Funds, in weighted allocations across five risk-based strategy models.  Eventide’s Target Risk Allocation 
Models seek to offer exposure to a diversified portfolio of equity and fixed income asset classes through the exclusive use 
of the Mutual Funds. Each Target Risk Allocation Model targets a specific volatility and risk profile similar to a selected 
benchmark comprised of both equity and fixed income securities. Eventide does not currently charge a separate fee for 
maintaining and distributing the Target Risk Allocation Models.  They are made available to 1.) financial intermediaries 
considering investments in Eventide’s Mutual Funds on behalf of their clients; and 2.)  certain Eventide employees that 
are registered representatives (“RRs”) of Foreside Fund Services, LLC (“Foreside”), an unaffiliated FINRA registered 
broker-dealer, for discussion with such financial intermediaries. Target Risk Allocation Models are provided on a non-
discretionary basis, and Eventide is not responsible for effecting portfolio transactions or determining whether any 
Target Risk Allocation Model or any Mutual Fund is appropriate for a particular investor or account. Financial 
intermediaries generally maintain discretionary authority over their client accounts and can choose to accept or reject 
all or any portion of Eventide’s Target Risk Allocation Model. 

As of the date of this Firm Brochure, Eventide offers the following five (5) Target Risk Allocation Models:  
 

• Defensive Model.  Seeks income and price return through exposure to a diversified portfolio of equity and fixed income 
asset classes with a target risk similar to a benchmark composed of 10% domestic equities and 90% fixed income assets. 
The Defensive Model seeks to provide current income with low levels of volatility.  

• Conservative Income Model.  Seeks income and price return through exposure to a diversified portfolio of equity and 
fixed income asset classes with a target risk similar to a benchmark composed of 40% domestic equities and 60% fixed 
income assets. The Conservative Income Model seeks current income through exposure to a wide variety of income 
producing vehicles consistent with low to modest levels of return volatility. 

• Income & Growth Model.  Seeks income and price return through exposure to a diversified portfolio of equity and fixed 
income asset classes with a target risk similar to a benchmark composed of 60% domestic equities and 40% fixed 
income assets. The Income & Growth Model seeks current income while maintaining the potential for long term 
capital appreciation and balances exposure to stocks and bonds to help moderate return volatility. 

• Growth Model. Seeks income and price return through exposure to a diversified portfolio of equity and fixed income 
asset classes with a target risk similar to a benchmark composed of 80% domestic equities and 20% fixed income 
assets.  The Growth Model seeks long term growth through an allocation to stocks and bonds and seeks capital 
appreciation while accepting the potential for high levels of return volatility. 

• Aggressive Growth Model.  Seeks income and price return through exposure to a diversified portfolio of equity and fixed 
income asset classes with a target risk similar to a benchmark composed of 95% domestic equities and 5% fixed income 
assets. The Aggressive Growth Model seeks long-term capital appreciation through an allocation to stocks across 
market capitalization and larger allocations to smaller capitalization growth stocks with very high levels of expected 
return volatility. 

Portfolio Illustrations.  Eventide offers customized values-based model portfolio illustrations to individual financial 
advisors and/or intermediaries.  These portfolio illustrations are designed to educate financial intermediaries about the 
potential impact that utilizing values-based principles can have on an investment portfolio. Customized portfolio 
illustrations are provided to individual financial intermediaries upon request, as part of Eventide’s investment consulting 
services.  Eventide does not currently charge a separate fee for providing these services.   
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Eventide Center for Faith & Investing (“ECFI”). ECFI provides educational resources to serve both financial 
intermediaries and individual investors interested in biblically faithful investing. ECFI shares faith-based perspectives 
and learning resources through dedicated website pages, a Journal and Podcast for Faith & Investing, and educational 
courses designed to teach the biblical story of investing and methods for implementing faith-based investing principles.  
As a mission-focused firm providing values-based services rooted in a biblical worldview, Eventide’s educational 
services often reference faith-based viewpoints and/or investment services offered by third parties. 

As of the date of this Firm Brochure, ECFI’s online live courses are offered at $495 per person, online on-demand courses 
are offered at $295 per person, and in-person courses are custom quoted, taking into consideration travel and 
accommodation costs for ECFI staff and meals, venue and participant accommodations. Course attendees are typically 
financial professionals or educators, however individual investors may be in attendance. Individual investors are not 
charged a fee for attendance. In 2024, ECFI plans on launching a free in-person or online on-demand course for 
individual investors.  

In certain cases, ECFI might in its sole discretion offer discounts to financial professionals or individuals, allowing them 
to participate in its educational courses at a lower rate than others. Eventide considers a variety of factors in determining 
whether a discount is appropriate. Offering of a discount to a financial adviser presents a potential opportunity for 
Eventide to provide indirect compensation to that financial advisor in exchange for the financial advisor’s investment in 
and/or recommendation of Eventide’s products and strategies to the financial advisor’s clients. To help mitigate the 
appearance of conflict, Eventide prohibits discounts to financial advisors from being based on the financial advisor’s 
assets under management in Eventide products, and maintains policies and procedures to help ensure only appropriate 
criteria are considered in offering discounts.    

For participants who successfully complete ECFI’s educational courses, Eventide will issue the “Christian Theology of 
Investing” certificate.  This certificate does not convey a particular level of skill, training or expertise with respect to 
investment advisory services, and in providing this certificate to individuals who meet Eventide’s criterion, Eventide is 
not implicitly or expressly endorsing the knowledge, skill or experience of a certificate holder.  The term “Christian 
Theology of Investing” is the intellectual property of ECFI, and may not be used without the prior written consent of 
Eventide.   

Eventide maintains policies and procedures to help ensure the separation of ECFI courses from the purchase of 
Eventide products (e.g., ECFI does not suggest the purchase of Eventide’s products to course attendees, clients or 
prospects, and neither ECFI nor its personnel have incentive compensation arrangements based on the sale of Eventide 
products).  Eventide monitors purchases of Eventide products to financial advisors that have attended the ECFI course 
to better understand the value of ECFI’s courses to the financial advisors, Eventide, and generally to the adoption rate of 
the faith-based investing considerations that Eventide seeks to encourage in connection with the deployment of 
investment capital.   

Personal Memoir.  Robin John, a Founding Member of Eventide and the firm’s Chief Executive Officer, is currently 
authoring a book targeted for publication in 2025.   The book will be a memoir about the story of Mr. John’s life, his role 
as a founder of Eventide, and his core, personal convictions related to values-based and faith-based investing.  Certain 
expenses incurred in connection with writing the book will be shared by Eventide.  Mr. John intends to use revenue  from 
the book for charitable purposes and/or to further distribute and promote the book’s messages regarding values-based 
and faith-based investing.  Eventide and Mr. John anticipate that the book will have indirect benefits to Eventide by 
helping to explain considerations and potential benefits associated with more purposeful investing.   
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Registered Representatives. Certain employees of Eventide are registered representatives (“RRs”) of Foreside and 
are compensated through Foreside to facilitate the distribution of the Mutual Funds, the Private Fund, or the ETF. 
Compensation for sales of the Mutual Funds is paid through Foreside, with certain payments originating from NLD, the 
Mutual Funds’ 12b-1 Distribution Plan, and/or Eventide's legitimate profits. Compensation associated with purchases 
of the Private Fund and the ETF is paid through Foreside from Eventide’s legitimate profits. In addition, RRs (and other 
Eventide employees) might receive certain gains and/or distributions made from the Private Fund in connection with 
performance-based fees charged to Private Fund investors. RRs also stand to receive compensation from Eventide in 
connection with investments made in Institutional SMAs and Model-Delivered SMAs.  

The RRs interact primarily with financial intermediaries such as investment advisers, but might, from time to time, meet 
together with financial intermediaries and their clients or meet directly with prospective Eventide clients or 
institutional investors.  RRs can also respond to general inquiries from members of the public.  Generally, interactions 
are for educational and informational purposes and the RRs do not purport to provide investment advice addressing the 
specific circumstances, goals, and investment needs of financial intermediaries’ clients or other investors.  

Assets Under Management. As of December 31, 2023, discretionary assets under Eventide’s management 
totaled $6,984,451,470, comprised of assets in its Unrestricted Accounts (i.e., the Funds and Institutional SMAs) and 
Restricted Accounts.  As of December 31, 2023, Eventide did not have any Managed Account Program clients.  As of 
December 31, 2023, $149,555,358 has been invested in Model-Delivered SMAs for Non-Discretionary Accounts. 
Eventide does not deem investments for Non-Discretionary Accounts as assets under its management.   

Item 5 – Fees and Compensation 

Eventide’s fee schedules vary from product to product based on a variety of factors, including but not limited to, the 
portfolio manager, investment vehicle, strategy, degree of servicing required and marketplace conditions. Eventide 
charges a performance-based fee to investors in its Private Fund that are “qualified clients,” as defined by Rule 205-3 
under the Investment Advisers Act of 1940 (the “Advisers Act”). For more information on Eventide’s performance-
based fee, please see Item 6 - Performance-Based Fees and Side-By-Side Management. 

As of the date of this Firm Brochure, Eventide is paid a management fee from each Mutual Fund, the Private Fund, and 
Institutional SMA, as described more fully below.  For Managed Account Program or Non-Discretionary Accounts 
investing in Eventide’s Model-Delivered SMA strategies, Eventide is paid a portion of the wrap or UMA fee, as 
applicable.  For more information on the fee structure associated with each strategy and product, please see below.   

Mutual Funds 

Eventide is paid a monthly management fee for providing investment advisory services to the Mutual Funds based on 
the average daily net assets of each Mutual Fund as described in each Mutual Fund’s Prospectus. For certain Mutual 
Funds, Eventide employs a sub-adviser to provide day-to-day management of all or a portion of a Mutual Fund’s assets, 
and Eventide pays management fees to the sub-adviser. Eventide has contractually agreed to waive fees and/or 
reimburse certain of the Mutual Funds’ expenses above a specified limit and Eventide retains the ability to be repaid 
these amounts by the Mutual Funds as explained in each Mutual Fund’s prospectus. Such reimbursement arrangements 
can reduce a Mutual Fund’s payments for operating expenses and enhance its performance. Eventide can also 
discontinue such reimbursement arrangements. Additional information regarding each Mutual Fund’s management fee 
and operating expenses is available in the applicable prospectus at mutualfunds.eventideinvestments.com.    

https://mutualfunds.eventideinvestments.com/
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When investors access Eventide’s investment services through the Mutual Funds, they generally purchase or sell 
Mutual Fund shares through financial intermediaries that are not affiliated with Eventide. Eventide pays, from its 
legitimate profits, servicing and/or distribution fees to certain financial intermediaries who introduce, purchase, 
educate, or provide information about the Mutual Funds to their clients, pursuant to an agreement with Eventide. Such 
servicing and/or revenue-sharing arrangements can differ with each financial intermediary, and transactions in the 
Mutual Funds through a particular intermediary can result in more or less profit to Eventide depending on the 
agreement in place. 

The Private Fund 

Eventide is paid a management fee of 2% per annum for providing investment advisory services to the Private Fund. This 
management fee is based on the amount of committed capital during the investment period of the Private Fund, and on 
the amount of invested capital thereafter. As described below in Item 6, the Private Fund is subject to a performance fee. 

Eventide in its sole discretion can choose to waive or reduce certain fees for particular investors, including waiving or 
charging lower management and/or performance fees for the Private Fund, or waiving catch-up interest provisions that 
would otherwise be applied to Private Fund investors. Eventide can also waive account minimums for investors in its 
sole discretion, including Eventide employees, portfolio managers, affiliates or relatives of such persons. 

Some investors in the Private Fund could enter into side letter agreements (“Side Letters”) with Eventide providing such 
investors with lower management fees or performance fees and other more favorable terms than other investors. Side 
Letters can grant an investor additional voting or information rights concerning the Private Fund, such as access to 
committee meetings or other information that is not available to other investors. Side Letters might also grant specific 
rights such as a right to make future co-investments alongside the Private Fund or entitle investors to share in a 
percentage of the performance fee. Side Letters could also grant most favored nation rights that allow an investor to elect 
to receive terms negotiated by other investors. Eventide is not required to inform investors of Side Letters or offer 
preferential terms to all investors in the Private Fund.  As such, certain terms available to one or more investors in the 
Private Fund are not available to all investors in the Private Fund.   

Investors in the Private Fund pay expenses in addition to management fees and performance fees. As referenced in the 
applicable Private Fund documents and agreements, such expenses include, but are not limited to (i) organizational and 
formation expenses, including costs, liabilities and obligations incurred to form the Private Fund and its general partner, 
and to offer Private Fund interests (including drafting the private placement memorandum, limited partnership 
agreement, management agreement and subscription documents), (ii) ongoing expenses related to the Private Fund and 
its activities, including due diligence of investments (and costs of contemplated transactions never consummated) and 
other related expenses, legal, auditing, accounting, third-party administration, banking, custody, tax, and valuation 
services, indebtedness, meetings with investors and travel related thereto, liability insurance coverage for certain 
persons, as well as filing and/or financial reporting fees and expenses, (iii) disposition of the investments, distributions, 
and the termination and dissolution of the Private Fund, and (iv) extraordinary expenses such as litigation, among other 
fees and expenses, as disclosed in the Private Fund’s documents.  

In connection with the purchase and sale of portfolio securities in the Private Fund, investors also pay transaction costs 
such as commissions charged by brokers. As noted below in Item 12 – Brokerage Practices, Eventide exercises discretion 
in the selection of brokers to effect Private Fund portfolio transactions. This includes executing transactions based on a 
range of factors, including Eventide’s receipt of research, rather than obtaining brokerage services at the lowest possible 
execution price. These expenses are typically allocated to investors on a pro rata basis according to each investor’s 
committed capital in the Private Fund.  
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Eventide has the authority to directly debit fees from the account of the Private Fund. These directly debited fees are 
calculated at the investor level and subtotaled at the Private Fund level by the Private Fund's third-party administrator.  

While this Firm Brochure includes information about the Private Fund, it is not intended to be a complete discussion of 
the features, benefits, risks, or conflicts associated with the Private Fund.  More information about the Private Fund’s 
fees and expenses can be found in its offering documents, including the PPM, which prospective investors should review 
carefully before investing in the Private Fund.  While this Firm Brochure may be provided to a prospective Private Fund 
investor together with the PPM and other related documents in connection with a prospective investor’s consideration 
of the Private Fund, this Firm Brochure should not be considered an offer of interests in the Private Fund, and should 
not be solely relied upon in determining whether to invest in the Private Fund.   

Exchange-Traded Fund (“ETF”) 

Eventide is paid a monthly management fee for providing investment advisory services to the ETF  based on the average 
daily net assets of each ETF as described in the ETF’s Prospectus. Specifically, Eventide receives a management fee at 
the annual rate of 0.49% of the ETF’s average daily net assets, paid monthly.  This management fee is structured as a 
“unified fee”, out of which Eventide generally pays all routine expenses of the Fund, except the management fee and 
certain other expenses outlined in the prospectus.  Additional information regarding the ETF’s management fee and 
operating expenses is available in the applicable prospectus at EventideETFs.com.      

When investors access Eventide’s investment services through the ETF, they generally purchase or sell ETF shares 
through financial intermediaries that are not affiliated with Eventide. Eventide pays, from its legitimate profits, servicing 
and/or distribution fees to certain financial intermediaries who introduce, purchase, educate, or provide information 
about the ETF to their clients, pursuant to an agreement with Eventide. Such servicing and/or revenue-sharing 
arrangements can differ with each financial intermediary, and transactions in the ETF through a particular 
intermediary can result in more or less profit to Eventide depending on the agreement in place. 

Institutional Separately Managed Accounts (“SMAs”) 

At the time of filing this Firm Brochure, Eventide manages Institutional SMAs pursuant to specific investment 
strategies and management fees negotiated between Eventide and eligible institutional clients.  Eventide maintains a 
policy and procedure to help provide a framework for negotiation of fee exceptions, including the handling of most 
favored nation (“MFN”) requests, to help ensure fair and equitable client treatment.   

The investment strategies offered in Institutional SMAs are described in the Statement of Investment Objectives and 
Restrictions in the investment management agreement with each institutional client.  Investors should understand and 
be capable of bearing the significant risks of investing in Institutional SMAs, including the risk of losing their entire 
investment. These risks are more fully described in the Statement of Investment Objectives and Restrictions set forth 
in the investment management agreement applicable to each Institutional SMA, including that there is no guarantee 
that the Institutional SMA strategy will achieve its objective. Investment markets are unpredictable and there will be 
certain market conditions in which Institutional SMAs will not meet their objectives and will lose money.  An 
Institutional SMA client should review the Statement of Investment Objectives and Restrictions carefully prior to 
signing the investment management agreement.   

Eventide receives management fees in connection with managing  Institutional SMAs. Eventide negotiates these fees 
with prospective institutional clients on a case-by-case basis in light of a client’s specific circumstances, asset levels, 
service requirements or other factors, in Eventide’s sole discretion and expects to negotiate different management fees 
for the same or similar Institutional SMA strategies.  Eventide is not required to inform potential institutional SMA 
clients of preferential terms offered to other Institutional SMA clients.  Terms available to one institutional SMA are 

http://www.eventideetfs.com/
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not available to all Institutional SMA clients.  Eventide’s investment management agreement will fully describe the fees 
applicable to each Institutional SMA client. 

Eventide charges management fees up to 0.90% annually, as specified below, based on client assets under management 
or as otherwise agreed with Institutional SMA clients. These management fees will exclude fees charged by financial 
intermediaries, brokerage commissions, transaction fees, and other costs and expenses incurred in implementing 
Institutional SMAs.  

Strategic Growth strategy  
Assets      Fees in Basis Points 
Up to $25 million                               80 
Next $75 million 70 
Greater than $100 million             60 
Minimum Assets      $10 million 

 
  
  

Dividend Growth strategy   
Up to $25 million                               60 
Next $75 million 50 
Greater than $100 million             40 
Minimum Assets      $5 million 
  

Technology strategy   
Up to $25 million                               90 
Next $75 million 80 
Greater than $100 million             70 
Minimum Assets      $10 million 
  

Large Cap strategy   
Up to $25 million                               60 
Next $75 million 50 
Greater than $100 million             40 
Minimum Assets      $5 million 
  
  

Dividend Value strategy   
Up to $25 million                                 60 
Next $75 million 50 
Greater than $100 million             40 
Minimum Assets      $5 million 
  
US Market strategy   
Up to $25 million                                 50 
Next $75 million 40 
Greater than $100 million             30 
Minimum Assets      $5 million 
 

Eventide generally invoices Institutional SMA clients on a quarterly basis in arrears for its investment management 
fees, or as otherwise agreed with clients.  Eventide’s Institutional SMA clients generally authorize Eventide to bill their 
applicable custodian directly with respect to any fees, costs and expenses incurred by an Institutional SMA as provided 
in their investment management agreement.   

Model-Delivered SMAs 
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Eventide receives asset-based fees in connection with offering its Model-Delivered SMAs to Managed Account Program 
clients and Non-Discretionary Account clients.  Model-Delivered SMA fees are negotiated on a case-by-case basis. 
Eventide has negotiated different management fees for the same Model-Delivered SMAs with different clients. Eventide 
charges fees up to 0.65% annually based on monthly Model-Delivered SMA assets and the applicable Model-Delivered 
SMA strategy. Management fees are generally calculated and deducted from the financial intermediary or program 
sponsor’s client accounts by its authorized custodian or agent and paid to Eventide monthly or quarterly. Eventide's 
Model-Delivered SMA management fees do not include fees charged by a financial intermediary or program sponsor, 
brokerage commissions, transaction fees, and other costs and expenses incurred by a financial intermediary or program 
sponsor, or their clients, in connection with implementing Eventide’s Model Delivered SMAs. 

If Eventide’s Model-Delivered SMAs were to recommend the purchase of a Mutual Fund or an unaffiliated registered 
fund, then assets invested in such Model-Delivered SMAs will be subject to additional advisory and other fees and 
expenses as set forth in the applicable fund prospectuses. Such fund fees and expenses will be in addition to any fees 
charged by a financial intermediary or program sponsor choosing to implement a Model-Delivered SMA. 

Eventide’s Model-Delivered SMA can be subject to additional constraints in their implementation, such as minimum 
market caps or restricted securities, that a portfolio that is managed for other Account Types investing in the same 
strategy might not have, and will have different brokerage execution. Eventide cannot guarantee that the performance 
and composition of its Model-Delivered SMAs will be similar to the performance results and composition of accounts in 
a comparable strategy managed by Eventide, and vice-versa, due to a variety of reasons, including the difference in the 
types, availability and diversity of securities that can be purchased, economies of scale, the timing of transactions, 
regulations and other factors applicable to the management of client accounts by Eventide and a financial intermediary 
or program sponsor. 

Other Compensation Details 

As noted above, certain Eventide employees hold securities licenses and serve as RRs of Foreside to facilitate the 
distribution of the Mutual Funds, Private Fund, and ETF.  RRs are compensated for sales efforts that result in purchases 
of the Funds, with such compensation paid through Foreside. Compensation for sales of the Mutual Funds is paid 
through Foreside, with certain payments originating from NLD, the Mutual Funds’ 12b-1 Distribution Plan, and/or 
Eventide's legitimate profits. Compensation associated with purchases of the Private Fund and the ETF is paid to RRs 
through Foreside from Eventide’s legitimate profits. RRs also stand to receive other compensation from Eventide in 
connection with investments made in Institutional SMAs and Model-Delivered SMAs.  Certain RRs (e.g., those involved 
in leadership) can receive certain gains and/or distributions made from the Private Fund in connection with 
performance-based fees charged to Private Fund investors.  Accordingly, the RRs can be more likely to engage in sales, 
consulting, and educational discussions involving Eventide’s investment products, including those they view as 
providing increased opportunities for personal, financial compensation compared with other available products or 
services.   

Eventide has issued certain classes of ownership shares to certain employees, and former employees. Eventide has also 
issued Revenue Rights to current employees, including the RRs, as part of its incentive plans. These Revenue Rights 
provide current employees with an opportunity to share in a portion of Eventide’s annual revenues. This creates an 
incentive for holders of Revenue Rights to promote investments in Eventide’s products and services, in order to increase 
Eventide’s revenue. This presents the potential for conflicts of interest given that Revenue Rights provide incentives for 
current employees with Revenue Rights, including RRs, to favor and recommend Eventide’s investment products or 
services, including those with higher fees. To help mitigate the risks of such conflicts, Eventide monitors its Code of 
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Ethics and other policies requiring employees and RRs to place the needs and interests of clients before personal 
interests or the interests of Eventide. 

 

Item 6 – Performance-Based Fees and Side-By-
Side Management 

Performance-Based Fees 

Eventide charges performance-based fees to certain investors in the Private Fund based on the performance of 
investments in its portfolio. Performance-based fees are charged only to investors that are “qualified clients,” as defined 
by Rule 205-3 under the Advisers Act. Eventide does not charge performance-based fees to other clients, or to Private 
Fund investors that are not qualified clients. The Private Fund’s performance-based fees are designed to comply with 
Rule 205-3 under the Advisers Act and, for ERISA accounts, relevant Department of Labor advisory opinions regarding 
the circumstances in which an investment manager may receive performance-based compensation. 

Performance-based fees could create conflicts of interest in which Eventide and its personnel seek to favor the Private 
Fund over other investment products, or to have the Private Fund make riskier investments. 

Eventide generally manages the Private Fund, which has performance-based fees, from the same business location(s) 
and substantially the same systems and staffing used to manage and support other client accounts, including the Mutual 
Funds, the ETF, Institutional SMA and Model-Delivered SMAs, which do not charge performance-based fees. 
Depending on performance, Eventide’s employees serving as members of the Private Fund’s general partner can 
generate significantly higher fees and personal financial compensation from the performance of the Private Fund than 
from the Mutual Funds, the ETF, Institutional SMA or Model-Delivered SMAs that are not subject to performance-
based fees. The prospect of earning higher compensation therefore creates an incentive for certain Eventide employees 
to seek to favor the Private Fund in the investment, research, trading and/or sales processes, over other Eventide clients.  
This affects the alignment of interests (including with respect to the allocation of time and attention of the investment 
management team) and creates a conflict of interest with respect to how investment decisions are made (including with 
respect to the allocation of investment opportunities). 

In addition, performance-based fees can create an incentive for Eventide to make riskier or more speculative 
investments for the Private Fund than it might otherwise make in the absence of a performance-based fee. For example, 
because performance-based fees are payable only after a certain performance return is attained, investment personnel 
can be more inclined to invest in a more speculative manner accompanied by a higher degree of investment risk than in 
the absence of performance-based fees. 

Finally, the Private Fund’s investments are valued in accordance with Eventide’s policies, procedures and controls.  Fees 
payable by the Private Fund to Eventide are based in part on the value of the Private Fund’s investments.  Eventide 
benefits from an increased value in the Private Fund’s investments.  This presents a conflict of interest in Eventide 
assigning a value to the Private Fund’s investments, that Eventide attempts to mitigate through its policies, procedures 
and controls regarding private fund valuations, and through appropriate disclosure.    

Side-By-Side Management 
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Eventide’s side-by-side management of client accounts investing in various products and services gives rise to potential 
conflicts of interest. For instance, Eventide’s portfolio managers and investment personnel must allocate their ideas, 
oversight, time, and research across multiple account types, strategies, products and services.  

Eventide maintains controls to help mitigate conflicts of interest resulting from side-by-side management of client 
accounts. Eventide manages its investment resources and personnel under the supervision of its Co-Chief Investment 
Officers (“Co-CIOs”), Chief Executive Officer and Chief Financial Officer, supported by various oversight committees 
attended by senior management and other personnel. Eventide monitors work assignments, expenses and resources 
required to deliver investment management services across all clients. As a result of shared investment personnel across 
Eventide’s products and services, time devoted to investment research for some products and services might not benefit 
other products and services, and performance returns could be negatively impacted by such arrangements.  

In some circumstances, the investment strategy and eligible investment universe of Eventide’s products and services 
will overlap with one another, resulting in a potential conflict of interest from this side-by-side management 
arrangement when investment personnel must determine how to allocate investment opportunities. This can create 
incentives to favor specific products or services based on opportunities to enhance performance track records and/or 
increase personal compensation, among other things.   

Eventide’s portfolio managers act independently to manage their assigned responsibilities and can trade the same 
security at different times during the same trading session. Eventide will generally aggregate orders for execution when 
circumstances permit. This can present opportunities to execute transactions in a more timely, efficient and equitable 
manner, allowing Eventide’s traders to seek lower overall transaction costs. Client accounts included in aggregated 
transactions will generally receive an average share price and share equally in transaction costs on a pro rata basis. When 
markets indicate that supply or demand is insufficient to fill an aggregated order, Eventide generally allocates 
transactions on a pro rata basis in proportion to a client account’s initial order size. Depending on the circumstances, 
such as de minimis order sizes and avoiding delays when entering orders, Eventide may not aggregate transactions in 
the same security for execution together. This could diminish clients’ execution quality, increase trading costs, and lower 
overall performance returns. In addition, securities selected for a particular client account could outperform securities 
selected for another investment product managed by Eventide. 

Eventide has implemented policies and procedures to help ensure fair and equitable allocation of investment 
opportunities across client accounts over time. Eventide monitors for potential conflicts of interest associated with side-
by-side management of various types of client accounts by reviewing performance and holdings dispersion for accounts 
managed in similar strategies. Eventide also monitors its controls and application of its allocation policies. This 
oversight is confirmed with Eventide’s Investment Risk Committee, including members of Eventide’s Investment, 
Operations, Trading and Compliance Teams, which could take or require further action to assess and resolve any 
potential unfair treatment of client accounts. 

Eventide’s portfolio managers are generally permitted to invest in the Mutual Funds, the Private Fund, the ETF and 
Institutional SMA.  Eventide might serve as an initial investor in the ETF and may invest its own capital. There is a 
possibility it might be the sole or majority investor in any new ETF until the ETF garners significant assets from 
unaffiliated outside investors.  Eventide has also provided capital to manage proprietary Institutional SMA accounts in 
certain investment strategies. Eventide maintains policies and procedures to mitigate potential conflicts of interest and 
to help ensure that its client accounts are treated fairly. 

Eventide portfolio managers and members of its investment team manage portfolios for multiple strategies and different 
types of client accounts.    While managing an investment strategy, Eventide might acquire confidential or material non-
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public information that causes Eventide to be restricted from initiating transactions in a particular security, on behalf 
of any of Eventide’s client accounts.  The fact that Eventide is restricted from acting on such information may create a 
conflict with respect to how Eventide makes decisions for a particular client account (e.g., with respect to the allocation 
of investment opportunities or decisions to transact in a security). 

Below is a discussion of some specific risks and conflicts of interest in Eventide’s side-by-side management of products 
and services.    

Mutual Funds. As stated above, Eventide’s management of Mutual Funds might include securities or transactions 
excluded from other products or services pursuing the same strategy.   

For instance, the Mutual Funds can invest in private companies and other illiquid securities if such is consistent with 
the Mutual Fund’s investment strategy and objectives, and provided that the amount of the investment remains under 
the regulatory limit imposed by the 1940 Act (i.e., 15% of the Mutual Fund’s net assets).   Eventide’s Private Fund can 
hold a substantial portion of its portfolio in illiquid investments such as private companies as well as publicly traded 
securities that may be restricted (e.g., under provisions of the Securities Act of 1933). The investment strategy of certain 
Mutual Funds partially overlaps the investment strategy of Eventide’s Private Fund.  Investment opportunities that 
meet certain criterion could be eligible for investment in both the Mutual Fund and the Private Fund.   Restrictions 
imposed by the 1940 Act generally prohibit participation by both clients in the same investment opportunity.  As a result, 
Eventide must participate in the opportunity on behalf of either the Mutual Funds or the Private Fund.  Eventide 
maintains policies and procedures to help ensure fairness, which considers many factors in making allocation decisions, 
including a rotational methodology in which Funds alternate opportunities based on objective factors such as 
investment timing, liquidity limits, minimum position size, and investment strategy limitations.   Eventide maintains 
policies, procedures and controls to help ensure that no Fund is systematically advantaged or disadvantaged as a result 
of its allocation decision-making process.   

For the avoidance of doubt, Eventide does not aggregate Mutual Fund orders with orders for the Private Fund, effect 
joint transactions with the Private Fund, or initiate pro rata allocations in connection with investments eligible for both 
the Mutual Fund and the Private Fund. From time-to-time, Eventide could update its investment allocation process, or 
make exceptions, to promote fair and equitable allocations to clients over time. 

Eventide’s allocation process described above will generally result in fewer overall investment opportunities for each 
client in the interest of treating different types of clients fairly.  This could compromise performance returns compared 
with circumstances in which no client account is required to forego an investment opportunity. As noted above, 
Eventide performs oversight to help ensure that no client account is systematically disadvantaged over time due to 
allocation processes. 

The Mutual Funds can participate in IPO transactions or secondary offerings in pursuing their investment strategy and 
objective.  Certain other accounts under Eventide’s management investing in the same or similar strategies (e.g., 
Institutional SMAs, and Model-Delivered SMAs) generally prohibit participation in such transactions.  These 
circumstances might cause dispersion between Mutual Fund accounts and other accounts pursuing the same strategy.  
Eventide performs oversight to help ensure appropriate disclosures and that no client account is systematically 
disadvantaged over time due to allocation processes.    

The Mutual Funds can transact in derivatives, make short sales, or transact in income-generating securities typically 
reported on IRS Schedule K-1s.  Other accounts pursuing the same strategy (e.g., Institutional SMAs and Model 
Delivered SMAs) generally prohibit participation in such transactions. A portfolio manager could effect or recommend 
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a transaction for a Mutual Fund that adversely impacts the value of securities held by another Eventide client. For 
instance, a portfolio manager of a Mutual Fund could effect a short sale in a security for a Mutual Fund, where another 
account pursuing the same or a similar strategy might be advised to purchase or hold the shorted security. Eventide seeks 
to ensure equitable treatment of clients across strategies. However, there can be no assurance that the price of a security 
would not be negatively impacted by Eventide’s specific trading or investment strategies implemented only for certain 
accounts. 

Private Fund.  As described above, the investment strategy of Eventide’s Private Fund partially overlaps the investment 
strategy of certain Mutual Funds.   Investment opportunities that meet certain criterion could be eligible for investment 
in both the Private Fund and Mutual Fund.   Restrictions imposed by the 1940 Act generally prohibit participation by 
both clients in the same investment opportunity.  As a result, Eventide must participate in the opportunity on behalf of 
either the Private Fund or the Mutual Funds.  Eventide maintains policies and procedures to help ensure fairness, which 
considers many factors in making allocation decisions, including a rotational methodology in which Funds alternate 
opportunities based on objective factors such as investment timing, liquidity limits, minimum position size, and 
investment strategy limitations.   Eventide maintains policies, procedures and controls to help ensure that no Fund is 
systematically advantaged or disadvantaged as a result of its allocation decision-making process.   

Eventide does not aggregate Private Fund orders with orders for the Mutual Funds, the ETF, or Institutional SMAs, 
effect joint transactions with the Mutual Funds or Institutional SMA clients, or initiate pro rata allocations in 
connection with investments eligible for both the Private Fund and other Eventide accounts. From time-to-time, 
Eventide could update its investment allocation process, or make exceptions, to promote fair and equitable allocations 
to clients over time. 

Eventide’s allocation process described above will generally result in fewer overall investment opportunities for each 
client in the interest of treating different types of clients fairly.  This could compromise performance returns compared 
with circumstances in which no client account is required to forego an investment opportunity. As noted above, 
Eventide performs oversight to help ensure that no client account is systematically disadvantaged over time due to 
allocation processes. 

Eventide’s Private Fund invests a majority of its assets in mid-to-late-stage private companies, and may invest a 
material portion of its assets in earlier-stage private companies or private investment in public equites (“PIPEs”), As of 
the date of this Firm Brochure, Eventide generally prohibits investment in the securities of private companies or PIPES 
in its Institutional SMAs, and does not recommend investment in private securities or PIPEs in its Model-Delivered 
SMAs.     

Different fee structures and performance-based fee incentives associated with the Private Fund create potential 
conflicts of interest for Eventide personnel who stand to receive increased compensation from higher fees, including 
performance-based fees, given their compensation and revenue sharing arrangements. These factors create incentives 
for Eventide’s personnel to favor performance-based fee accounts over other accounts when allocating staff resources, 
investment opportunities, and time across various client accounts because enhanced performance of such accounts can 
generate higher fees and compensation. 

ETFs.  Eventide’s management of ETFs might include securities or transactions excluded from other products or 
services pursuing the same strategy.   

The ETF can participate in IPO transactions or secondary offerings in pursuing its investment strategy and objective.  
Certain other accounts under Eventide’s management investing in the same or similar strategies (e.g., Institutional 
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SMAs, and Model-Delivered SMAs) generally prohibit participation in such transactions.  These circumstances might 
cause dispersion between the ETF and other accounts pursuing the same strategy.  Eventide performs oversight to help 
ensure that no client account is systematically disadvantaged over time due to allocation processes.    

The ETF can transact in derivatives, make short sales, or transact in income-generating securities typically reported on 
IRS Schedule K-1s.  Other accounts pursuing the same strategy (e.g., Institutional SMAs and Model Delivered SMAs) 
generally prohibit participation in such transactions. A portfolio manager could effect or recommend a transaction for 
the ETF that adversely impacts the value of securities held by another Eventide client. For instance, a portfolio manager 
of the ETF could effect a short sale in a security for the ETF, where another account pursuing the same or a similar 
strategy might be advised to purchase or hold the shorted security. Eventide seeks to ensure equitable treatment of 
clients across strategies. However, there can be no assurance that the price of a security would not be negatively 
impacted by Eventide’s specific trading or investment strategies implemented only for certain accounts. 

Institutional SMAs.  Eventide will effect portfolio transactions for Eventide’s Institutional SMA strategies on an 
ongoing basis, as deemed necessary and appropriate by the applicable portfolio managers responsible for managing the 
investment strategy to ensure adherence to the Institutional SMA’s investment strategies and objectives. Eventide 
considers overall market conditions and trading volumes when making investment decisions.  Generally, Eventide’s 
Institutional SMA will trade at the same time and in the same frequency as Eventide’s Mutual Funds, the ETFs and other 
Unrestricted Accounts pursuing the same investment strategy.   

In some cases, the custodian selected by an Institutional SMA client imposes additional charges when portfolio 
transactions are executed away from the custodian. While Eventide maintains brokerage discretion over the 
Institutional SMA, the client typically expects Eventide to effect most brokerage transactions through the designated 
custodian. In investment management agreements for such clients, Eventide discloses that executing transactions in 
this manner could impair the execution quality of brokerage transactions in the applicable client account.  Such clients 
may pay materially disparate commissions, greater spreads, or other transaction costs, or receive less favorable net 
prices on transactions than would otherwise be the case.   

As part of its brokerage discretion, if Eventide considers it is in the client’s best interest to execute a portfolio transaction 
away from the custodian, it may choose to do so.  Eventide typically agrees to report from time to time to these 
Institutional SMA clients regarding brokerage transactions, including execution quality.  As part of Eventide’s 
contractual process, these clients also represent that they independently review activity, including trading activity, in 
their separately managed account(s). 

For Institutional SMAs having these brokerage restrictions, Eventide generally will not aggregate trade orders with 
mutual funds, the ETF or other accounts with an overlapping eligible investment universe. However, as noted above, 
Eventide may determine, in certain circumstances (e.g., where a broker offers natural liquidity), that aggregating a trade 
order with the Mutual Funds, the ETF or other Institutional SMAs may be appropriate, even if additional execution 
charges are incurred.  Restricted Accounts are generally traded after Unrestricted Accounts.  This order of trading  may 
impair execution quality for accounts that have elected to restrict Eventide’s investment management and/or trading 
discretion. 

As noted above, an Institutional SMA client may customize its investments with investment guidelines, restrictions, and 
limitations which, if accepted by Eventide, will apply until changed or withdrawn by the Institutional SMA client. The 
implementation of such guidelines, restrictions and limitations may affect the investment performance and 
diversification of the client’s accounts, and may cause the account’s performance to differ from the performance of other 
similarly managed accounts in the strategy.  In addition, clients imposing restrictions of this nature should understand 
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that (i) some of their transactions will not be aggregated with similar transactions being placed for our unrestricted 
discretionary institutional client accounts, (ii) these transactions will typically be placed after the comparable 
transactions for unrestricted discretionary institutional accounts have been placed (as described below) and (iii) a 
client’s performance may not be as favorable as for the performance of certain other clients, that are not subject to the 
restriction. 

Model-Delivered SMAs 

Eventide generally manages Model-Delivered SMAs side-by-side with other account types investing in the same 
investment strategy, including discretionary commingled funds in which Eventide or its employees have an economic 
interest, and proprietary accounts.  The timing of the delivery of updated Model-Delivered SMA portfolios to Model-
Delivered SMA clients creates a conflict of interest.  Specifically, third-party sponsors utilizing their trade discretion to 
effect portfolio transactions for their client accounts in accordance with Eventide’s updated Model-Delivered SMA 
could cause Eventide to achieve less favorable trading execution in executing trades for other accounts in the same 
investment strategy, including accounts where Eventide or its employees have an economic interest, and proprietary 
accounts.  This could create an incentive for Eventide to delay delivery of updated portfolios to Model-Delivered SMA 
clients, achieve a more favorable execution in certain other accounts, including accounts where Eventide or its 
employees have an economic interest, and proprietary accounts.   To help mitigate this conflict, Eventide takes 
appropriate steps, including maintaining a policy and procedure to help ensure trade instructions are sent to Managed 
Account Program clients based on a randomized rotational process that occurs contemporaneous with the execution of 
trades for its Unrestricted Account clients (and any Restricted Account clients to which the restriction is not 
applicable.)   

With respect to Non-Discretionary Account clients invested in Eventide’s Model-Delivered SMAs, Eventide does not 
have investment or trading discretion to implement updated portfolio recommendations.  As such, Eventide expects 
there will be a delay between the contemporaneous process of a.) delivering portfolio updates to Managed Account  
clients  and b.) commencing trading on behalf of its Unrestricted Accounts (and any Restricted Account clients to which 
the restriction is not applicable); the subsequent process of commencing trading for any remaining Restricted Account 
clients; and the delivery of updates of Model-Delivered SMAs to Non-Discretionary Accounts.   Financial intermediaries 
or third-party sponsors who choose to exercise their investment and trading discretion to implement a securities 
recommendation could receive less favorable execution in the transaction, due to the possibility of orders being open in 
the public markets for the same securities entered by Eventide, its Managed Account Program clients, or other Non-
Discretionary Account clients implementing recommendations in the Model-Delivered SMA at the same time.    

Eventide’s Non-Discretionary Account clients investing in Model-Delivered SMAs generally receive updated portfolio 
security weightings and allocations in the Model-Delivered SMA as of the close of business on a trading day based on a 
representative account in the investment strategy. Non-Discretionary clients can elect to receive updated model 
portfolios on a frequency determined by mutual agreement between Eventide and the client (e.g., daily, weekly, 
quarterly, etc.).  To help promote fairness, Eventide generally provides all Non-Discretionary Account clients with 
updated model portfolios in the elected frequency after market close (e.g., New York Stock Exchange), and prior to 
opening of the market on the following business day.   

Item 7 – Types of Clients 

As described in item 4, Eventide provides values-based investment advisory services and products to a diverse client 
base on both a discretionary and non-discretionary basis.  



F I R M  B R O C H U R E  O c t o b e r  1 ,  2 0 2 4  

  
E V E N T I D E    _______________________________________________________________________________________________________________________  2 3  
 
 

 

As of the date of this Firm Brochure, Eventide’s institutional clients include pooled investment funds such as the Mutual 
Funds, the Private Fund and the ETF.   Eventide also offers its investment advisory services to institutional clients, 
including pension and profit-sharing plans, charitable foundations, endowments, corporations, and other entities 
eligible to invest in its Institutional SMAs.     

Eventide provides investment advisory services through various managed account programs sponsored by third parties. 
Examples include wrap account programs and so-called “dual contract” arrangements in which end-clients access SMA 
strategies by contracting with their program sponsor and with money managers such as Eventide.  Eventide generally 
provides investment strategies to these clients by delivering model-based portfolios directly to the program sponsor for 
implementation. Managed account programs generally serve a range of client types, including institutions and retail 
investors (e.g., entities and individuals). Program sponsors generally define requirements for trade implementation 
within their respective platforms.  In some cases, Eventide provides updated Model-Delivered SMA portfolios to third-
party financial intermediaries or program sponsors that maintain full investment and trading discretion over 
transactions in their client accounts, including determining whether to implement all, some, or none of the securities 
recommended by Eventide.     

Eventide’s clients may include investors with retirement assets or pension plan clients that are covered under the 
Employee Retirement Income Security Act of 1974 (ERISA).  Eventide may be considered a “fiduciary” under ERISA in 
certain scenarios. Pursuant to both Eventide’s fiduciary status as a SEC registered investment adviser and a fiduciary 
under ERISA, Eventide must make recommendations to its clients regarding their retirement assets that are in the best 
interests of the client. 

For clients that contract directly with Eventide, Eventide generally collects identification documentation and conducts 
other identification verification procedures, including screening clients against multiple jurisdictional sanction lists, 
such as the Specifically Designated Nationals and Blocked Persons list maintained by the U.S. Department of the 
Treasury’s Office of Foreign Asset Control (OFAC).   

Requirements and investment minimums for opening and maintaining investment accounts for the Mutual Funds are 
determined by the Mutual Funds and by financial intermediaries. Private Fund investors must meet minimum eligibility 
requirements as described in applicable subscription documents, and must pass applicable identification verification  
procedures. The minimum capital commitment for each investor in the Private Fund is generally $3 million. The Private 
Fund’s offering documents allow Eventide to waive or reduce this minimum commitment in its sole discretion.  

The ETF only offers, sells, and redeems shares on a continuous basis at NAV in large aggregations or “Creation Units.” 
The ETF’s shares are not individually redeemable. The ETF’s shares are approved for listing and trading on the NYSE 
Arca Equities exchange (the “Exchange”), and are available for purchase and sale through a broker-dealer at market price 
on each day that the Exchange is open for business. The market price of the ETF’s shares may trade below, at, or above 
the most recently calculated NAV per share of the ETF. As is the case of other publicly traded securities, the purchase or 
sale of ETF shares in the secondary market will be subject to brokerage commissions which will be based on negotiated 
commission rates at customary levels. 

Institutional SMA management fees are generally negotiated with Institutional SMA clients on an individual basis.  
Different account minimums apply to accounts associated with managed account programs.  For more information 
about Eventide’s fee schedules and account minimums for Institutional SMAs, please refer to  Item 5 – Fees and 
Compensation above.   

 



F I R M  B R O C H U R E  O c t o b e r  1 ,  2 0 2 4  

  
E V E N T I D E    _______________________________________________________________________________________________________________________  2 4  
 
 

 

Item 8 – Methods of Analysis, Investment 
Strategies and Risk of Loss 

Eventide applies its values-based investment framework to a wide range of investment strategies and services, including 
its discretionary and its non-discretionary services described above. Eventide’s values-based screening guidelines and 
processes help to establish the firm’s eligible investment universe for providing advisory services. Eventide continues to 
monitor industry changes and increased attention to values-based investment ideals, including changes to available data 
and regulatory expectations for this type of investing. Eventide expects that it will continue to incorporate these changes 
for some time as the industry’s ecosystem for values-based investing becomes more clearly defined. This means that 
Eventide will likely continue to adjust its internal systems and processes to maintain focus on its values-based investing 
criteria.  While actively managing the portfolio for certain strategies, the Adviser will utilize quantitative tools as an 
input to the management of position sizes on a forward-looking basis, including to help mitigate the impact of individual 
sectors, industries, and stylistic factors on active risk and the Fund’s ability to reasonably limit tracking error compared 
to the strategy benchmark. 

Below are certain analyses, methods and risks associated with the types of securities and strategies that Eventide 
implements on behalf of its clients. It is not possible to outline all risks associated with Eventide’s investment strategies. 
Please refer to the applicable offering documents (e.g., prospectus, PPM) for more information about particular 
strategies and risks. Investors should be aware that investing in a strategy managed by Eventide is not intended or 
designed as a complete investment program addressing all needs of any individual investor. Eventide presumes that 
investors will not invest all their assets in a Mutual Fund, Private Fund, ETF, Institutional SMA, or Model-Delivered 
SMA. Investors are responsible for appropriately diversifying their assets to guard against the risk of loss. 

Values-Based Investing. Eventide analyzes companies for potential investment based not only on financial strengths 
and outlook, but also for the ability to operate with integrity and create value for customers, employees, supply chain, 
host communities, the environment, and society. While few companies can reach these ideals in every area of business, 
these principles reflect Eventide’s highest expectations for corporate behavior and directly impact Eventide's 
investment process. 

Eventide seeks to invest in companies that reflect the following values: 

 Respecting the value and freedom of all people: this includes the right to life at all stages and freedom from addictive 
behaviors caused by gambling, pornography, tobacco and alcohol. 

 Demonstrating a concern for justice and peace: this includes fair and ethical relationships with customers, suppliers and 
business partners and avoiding products and services that promote weapons production and proliferation. 

 Promoting family and community: this includes protecting children from violent forms of entertainment and serving low 
income communities. 

 Exhibiting responsible management practices: this includes fair-dealing with employees, communities, competitors, 
suppliers, and customers as demonstrated by a company’s record regarding litigation, regulatory actions against the 
company and its record of providing products and services that improve the lives of people. 

 Practicing environmental stewardship: this includes practices considered more sustainable than those of industry peers, 
reduction in environmental impact when compared to previous periods, and/or the use of more efficient and cleaner 
energy sources. 
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Eventide’s values-based analysis process attempts to understand the long-term sustainable effects of a company’s 
products, services and practices on its stakeholders based on the belief that companies offering products, services and 
practices that can benefit stakeholders will have better long-term outlooks and opportunities for financial returns. 
Eventide often refers to this values-based framework as Business 360®. However, Eventide might not be able to correctly 
ascertain which companies best exhibit these characteristics and there is no assurance that financial markets will 
reward such a process. Eventide’s values-based analyses can therefore underperform other forms of investing. Since 
companies that rate poorly based on Eventide’s values-based analyses are generally excluded from potential investment, 
or divested based on Eventide’s ongoing reviews, the investment universe for Eventide’s advisory services is smaller 
than if values-based analyses had not been applied, and additional portfolio turnover and related costs could be realized 
from divestments. This could result in fewer opportunities for portfolio diversification and negatively impact 
investment returns. 

Eventide’s values-based screening criteria could cause underperformance in its investment advisory services compared 
with investment advisory services provided by third-parties that do not apply such screening criteria. This could be due 
to reasons such as ethically acceptable companies falling out of favor with investors or failing to perform as well as 
companies that do not meet Eventide’s ethical screening guidelines.  

Eventide’s application of values-based principles could result in less favorable returns than could be achieved, had 
Eventide’s values-based principles not been applied.  Similarly, there is a risk that Eventide’s support for stakeholder 
considerations, sustainable practices and pricing initiatives in its RAISE Initiative (described below) could operate to 
adversely impact investment returns for investors. Eventide’s application of values-based principles and focus on 
sustainable business on one hand, while seeking to maximize investment returns on the other hand, creates a potential 
conflict of interest for Eventide’s personnel assigned to assess investment opportunities as well as drug pricing and other 
initiatives that can lead to more innovative and stable business operations over time. 

There is no guarantee that Eventide will be able to successfully screen out all companies that are inconsistent with its 
principles. A security can be identified for sale when Eventide and/or a sub-adviser, where applicable, believes it no 
longer represents a relatively attractive investment opportunity or when the underlying company’s practices are no 
longer consistent with Eventide’s values-based principles. 

Company Capitalization Risks. Eventide’s investment strategies include small, medium (mid) and large capitalization 
companies. Investment in each type of investment can present unique risks. Large capitalization companies may be less 
able to adapt to changing market conditions, and subject to more limited growth potential than would smaller 
capitalization companies. Small and mid-sized companies may experience higher failure rates than larger companies. 
Small capitalization companies often have a lower trading volume than larger companies, which may tend to make their 
market price fall more disproportionately than larger companies in response to selling pressure. Small and mid-sized 
companies might have limited markets, product lines or financial resources and could lack management experience. 
They could also be less likely to weather business or cyclical downturns than larger companies. 

Cybersecurity Risk. Cybersecurity incidents can raise risks to business operations and information security within 
Eventide, its service providers, as well as portfolio companies held in client accounts. Cyber incidents can result from 
deliberate attacks as well as unintentional events and may arise from external or internal sources. Cyber incidents can 
disrupt business operations, result in regulatory action, and negatively impact Eventide’s ability to provide services. 
Similarly, security events such as cyber breaches can pose existential threats to portfolio companies held within 
Eventide’s investment strategies. The internet and social media services may also be used to exploit vulnerabilities in 
capital markets and key platforms, resulting in unexpected price movements, trading halts, and portfolio volatility. 
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Eventide’s information and technology systems (and those of its service providers and portfolio companies) may be 
vulnerable to damage or interruption from computer viruses, network failures, computer and telecommunication 
failures, infiltration by unauthorized persons or entities and security breaches, and usage errors by their respective 
professionals. There can be no guarantee that Eventide or others will be able to prevent or mitigate such incidents. If 
systems and measures to manage risks relating to these types of events are compromised, become inoperable for 
extended periods of time, or cease to function properly, Eventide may have to make significant investments to fix or 
replace them. The failure of these systems and/or of disaster recovery plans for any reason could cause significant 
interruptions in Eventide’s operations and could result in a failure to maintain the security, confidentiality, or privacy of 
sensitive data, including personal information relating to investors. A cybersecurity incident could have numerous 
material adverse effects, including on the operations, liquidity, and financial condition of Eventide and others. Cyber 
threats and/or incidents could cause financial costs from the theft of assets (including proprietary information and 
intellectual property) as well as numerous unforeseen costs including litigation costs, preventative and protective costs, 
remediation costs and costs associated with reputational damage, any one of which, could be materially adverse to 
Eventide and/or client accounts. To the extent that any insurance is obtained to protect against cybersecurity losses, any 
losses may be outside the scope or exceed the amount of such coverage. Eventide maintains policies, processes, and 
technology to help strengthen its business resiliency during unexpected events that may cause significant business 
disruption, such as cyber incidents. 

Development Stage Company Risk. Eventide’s investment strategies include development stage companies that are 
not generating revenue. The prospects of such companies in the healthcare and life sciences sectors may depend entirely 
on the outcomes of research and development, clinical trials, and uncertain regulatory outcomes for a small number of 
products. If these fail, these companies can decline in value substantially, and potentially fail to remain in business. 

Equity Securities Risk. Eventide might recommend investment in preferred or common stocks in companies of varying 
size and operational experience. Investments in equity securities of small or medium-sized market capitalization 
companies will have more limited marketability than the securities of larger companies. All investments in stocks will 
be subject to normal market risks. Equity securities rank lower in the capital structure of an issuer, and as a result such 
investments may subject investors to additional risks not applicable to debt securities. A bankruptcy proceeding or 
corporate restructuring could have a substantial adverse effect on the value of equity securities. 

ETF Authorized Participant Risk. The ETF has a limited number of financial institutions that may act as Authorized 
Participants. An “Authorized Participant” is a participant in the Continuous Net Settlement System of the National 
Securities Clearing Corporation or the Depository Trust Company (“DTC”) and that has executed a Participant 
Agreement with the ETF’s distributor (“Distributor”). To the extent these Authorized Participants exit the business or 
are unable to process creation and/or redemption orders and no other Authorized Participant is able to step forward to 
process creation and/or redemption orders, in either of these cases, shares of the ETF may trade like closed-end fund 
shares at a discount to NAV and possibly face delisting by NYSE Arca, Inc. (the “Exchange”). 

ETF Structure Risks. Eventide's products that are structured as ETFs and as a result are subject to special risks, 
including the following:   

• Not Individually Redeemable. Shares are not individually redeemable and may be redeemed by the ETF at NAV only 
in large blocks known as “Creation Units.” ETF shares are typically bought and sold in the secondary market and 
investors typically pay brokerage commissions or other charges on these transactions. 

• Trading Issues. Trading in Shares on the Exchange may be halted due to market conditions or for reasons that, in the 
view of the Exchange, make trading in the ETF's shares inadvisable, such as extraordinary market volatility. There can 
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be no assurance that the ETF's shares will continue to meet the listing requirements of the Exchange. An active trading 
market for the ETF’s shares may not be developed or maintained.  

• Market Price Variance Risk. Market prices of ETF shares will fluctuate in response to changes in NAV and supply 
and demand for ETF shares and will include a “bid-ask spread” charged by the exchange specialists, market makers or 
other participants that trade the particular security. There may be times when the market price and the NAV vary 
significantly, and as a result, investors may pay significantly more or significantly less for ETF shares than the ETF’s 
net asset value. Please refer to the ETF’s prospectus for additional information. 

Eventide Fundamental Analysis Risk. Different analyses can indicate very different prospects for a security. 
Fundamental analysis attempts to estimate the appropriate valuation of securities based on current and projected future 
financial condition of underlying companies. Eventide believes that over long time periods financial markets will tend to 
price securities closer to their true underlying value. Thus, Eventide prefers to hold securities trading at prices below its 
estimate of true value, all else being equal. However, Eventide might be incorrect in assigning a true underlying value to 
securities and financial markets can retain prices far from what Eventide believes to be true values for an extended 
period. Thus, Eventide’s fundamental analyses can result in portfolio securities that lose value or gain less than other 
securities. 

Eventide uses its judgment to balance its analyses when selecting portfolio securities for investment. Eventide’s 
judgments might not be correct, including with respect to its ethical, values-based research of companies. This could 
lead to investor losses or missed opportunities for gains and could increase trading costs if Eventide divests after 
determining that a portfolio company’s activities are inconsistent with Eventide’s values-based standards. If Eventide 
trades and/or rebalances portfolios more frequently because of any form of analysis, including its assessment of values-
based data, this generally increases transaction costs for investors. This could also produce more realized capital gains 
which could have negative tax consequences for investors in non-tax advantaged accounts. 

Part of Eventide’s investment process includes reference to third-party industry analysts and experts. Eventide believes 
that analyzing this type of information can lead to more consistent performance by providing additional data points for 
evaluation and helping to mitigate the risk of potential gaps in Eventide’s investment analyses. 

Fixed Income Securities Risk. Eventide’s investment strategies include fixed income securities. Key risks associated 
with fixed income securities include interest rate risk, credit risk, and inflation risk. Fixed income securities increase or 
decrease in value based on changes in interest rates. If interest rates increase, the value of fixed income securities 
generally declines. On the other hand, if rates decline, the value of fixed income securities will generally increase. An 
environment of rising interest rates can increase volatility and redemptions which, in turn, could force the liquidation 
of portfolio securities at disadvantageous prices. Longer term fixed income securities may be more sensitive to changes 
in interest rates. There is also a risk that issuers and counterparties will not make payments on securities they issue. The 
credit quality of securities may also be lowered if an issuer’s financial condition changes. Lower credit quality can lead 
to greater volatility in the price of a security which may negatively impact liquidity and the ability to sell the security. 
And, because inflation reduces the purchasing power of income produced by existing fixed income securities, the prices 
at which fixed income securities trade will be reduced to compensate for the fact that the income they produce is worth 
less. This potential decrease in market value reflects inflation risk. Finally, many fixed income securities allow the issuer 
to “call,” or redeem, all or part of the security prior to its maturity date. Upon selling a fixed income security, there is no 
guarantee that the proceeds can be invested in a security of equivalent quality or yield characteristics. Eventide may also 
invest substantial portfolio assets in equity or preferred stock securities in sectors or industries including real estate, 
utilities, infrastructure, and master limited partnerships, carrying risks such as sensitivity to rising interest rates and 
the risk of an adverse change in regulations applicable to such investments, including changes to tax laws. 
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In connection with fixed income strategies, Eventide’s investment process generally begins with a “top down” analysis 
to select a variety of asset classes and/or sectors believed to offer opportunities for current income and/or capital 
appreciation. Factors considered include an assessment of current income opportunities, potential for income growth, 
valuation, capital appreciation potential and/or portfolio risk/return attributes. If a strategy for allocating assets among 
different asset classes does not work as intended, the strategy might not achieve its objective or might underperform 
other investment products applying the same or similar investment strategies. 

Foreign Securities Risk. Eventide could recommend investments in ADRs and foreign securities. The value of foreign 
securities is subject to currency fluctuations, adverse political, social, and economic developments, less liquidity, greater 
volatility, less developed or less efficient trading markets, and political instability. Foreign companies are generally not 
subject to the same regulatory requirements of U.S. companies thereby resulting in less publicly available information 
about these companies. In addition, foreign accounting, auditing, and financial reporting standards generally differ from 
those applicable to U.S. companies. Depository receipts maintain substantially the same risks as those associated with 
investments in foreign securities and may be under no obligation to distribute shareholder communications or pass 
through any voting rights with respect to the deposited securities. 

Global and Political Risk. The global economic and political climate is one of uncertainty and volatility that can rapidly 
impact markets and the value of securities. Eventide’s investment strategies may be materially affected by conditions in 
the global markets and economic conditions throughout the world, including the impact of climate change. These factors 
are outside of Eventide’s control and Eventide may fail to, or may not be able to, manage its exposure to these conditions. 
Civil unrest, ethnic conflict, epidemics, regional hostilities, acts of terrorism, war, and the threat of other events and the 
fear of prolonged global conflicts can exacerbate volatility in the financial markets and can cause consumer, corporate, 
and financial confidence to weaken, increasing the risk of a “self-reinforcing” economic downturn. This can have an 
adverse effect on the economy generally and on the performance of Eventide’s investment strategies. Uncertainty 
increases the difficulty of modeling market conditions, potentially reducing the accuracy of financial projections. 

Health Crises and Pandemic Related Risk. Large-scale health crises such as pandemics (e.g., COVID-19 and variants) 
can cause extended and widespread impact to human life as well as business, economic, political, and social disruption. 
Governmental actions, such as mandatory business closures, limitations on public activity, travel restrictions and 
quarantines, may have an adverse effect on global, national, and local economies. Disruptions in supply chains and 
essential services could lead to market volatility and economic slowdowns and may negatively impact Eventide’s ability 
to provide services. Eventide monitors its business and workplace needs, including support for remote work 
arrangements, and seeks to manage pandemic-related risks to its business operations and advisory services. Eventide 
maintains policies, processes, and technology to help strengthen its business resiliency during unexpected events that 
may cause significant business disruption, such as pandemic conditions. 

Healthcare & Life Sciences Risk. Eventide’s investment strategies can include investments in the healthcare and life 
sciences sectors. Eventide might recommend or invest a substantial portion of portfolio assets in biotechnology and 
pharmaceutical companies where it believes that expected investment benefits justify the risks and are consistent with 
investment strategies. Investors should be aware that biotechnology and pharmaceutical companies can be heavily 
dependent on clinical trials with uncertain outcomes and decisions from the U.S. Food and Drug Administration or other 
regulatory bodies. These companies are especially susceptible to market, political and regulatory risks involving 
perceived overvaluation, drug pricing and marketability. Biotechnology and pharmaceutical companies might not be 
financially profitable or stable, thus subjecting investors to additional investment risks. 

Industrial Company Risk. Eventide investment strategies can include investments in industrial companies. Industrial 
companies are affected by supply and demand both for their specific product or service and for industrial sector products 
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in general. Government regulation, world events, exchange rates and economic conditions, technological developments 
and liabilities for environmental damage and general civil liabilities will likewise affect the performance of these 
companies. Companies in the industrial sector generally carry various risks including, but not limited to, risk related to 
debt loads, intense competition, and sensitivity to economic cycles. 

Liquidity Risk. Eventide’s investment strategies can include securities that can be difficult to sell, or illiquid, particularly 
during times of market turmoil or due to certain restrictions imposed by issuers and/or underwriters. Eventide could 
recommend securities that, while liquid at the time of investment, become illiquid after purchase. Certain Eventide 
investment strategies may also purchase illiquid securities, including private securities, with no significant trading 
market and over which, in some circumstances, Eventide’s ability to sell may be restricted. Illiquid investments could be 
difficult to value, especially in changing markets. If Eventide is forced to sell an illiquid asset to meet redemption 
requests or other cash needs, then client accounts may be forced to sell at a loss. 

Management Risk. The value of a portfolio will change based on the performance of the securities it holds. Eventide’s 
judgments about the attractiveness, value, and potential appreciation of particular portfolio securities may prove to be 
incorrect and there is no guarantee that the portfolio managers’ judgments will produce the desired results. 

Market Risk. Overall stock or bond market volatility can also affect the value of a portfolio. Factors such as domestic 
and/or foreign economic growth and market conditions, interest rate levels, political events, war, and terrorism affect 
the securities markets. Portfolio values could decline if markets perform poorly. There is also a risk that a particular 
investment strategy will underperform either the securities markets generally or particular segments of the securities 
markets. Unexpected local, regional, or global events, such as war, acts of terrorism, financial, political, or social 
disruptions; natural, environmental, or man-made disasters; climate-change and climate-related events; the spread of 
infectious illnesses or other public health issues; a banking crisis, recessions and depressions; or other events could have 
a significant impact on a client account, and may impair market liquidity, thereby increasing liquidity risk. Such events 
can cause investor fear, which can adversely affect the economies of many companies, sectors, nations, regions, and the 
market in general, in ways that cannot necessarily be foreseen. 

Material Non-Public Information Risk. In connection with their Eventide responsibilities, the firm’s personnel may 
acquire confidential and/or material, nonpublic information and become restricted from sharing information or 
transacting in certain securities. As a result of related legal and regulatory requirements, Eventide could be restricted 
from acting upon relevant information or trading certain portfolio holdings, and certain securities could be deemed 
illiquid until restrictions are lifted. 

Model and Data Risk. Like all quantitative analysis, the investment models utilized in connection with an index carry 
the risk that the ranking system, valuation results and predictions might be based on one or more incorrect assumptions, 
insufficient historical data, inadequate design, or may not be suitable for the purpose intended. In addition, models may 
not perform as intended for many reasons including errors, omissions, imperfections or malfunctions. Because the use 
of models is usually constructed based on data supplied by third parties, the success of an index’s use of such models is 
dependent on the accuracy and reliability of the supplied data. Historical data inputs may be subject to revision or 
corrections, which may diminish data reliability and quality of predictive results. Changing and unforeseen market 
dynamics could also lead to a decrease in the short-term or long-term effectiveness of a model. Models may lose their 
predictive validity and incorrectly forecast future market behavior and asset prices, leading to potential losses. No 
assurance can be given that a model will be successful under all or any market conditions. 

Model-Delivered SMA Risk. Eventide provides Model-Delivered SMAs either:  1.)  through various managed account 
programs sponsored by third parties where Eventide delivers model portfolios directly to a program sponsor for 
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implementation; or 2.) through delivery of a model portfolio at a specified frequency, where a program sponsor maintains 
full investment and trading discretion over transactions in its client accounts, including determining whether to 
implement all, some, or none of the securities recommended by Eventide.  As a result of these differences in delivery, 
accounts investing in an Eventide Model-Delivered SMA will experience different results compared to other accounts 
investing in the same Model-Delivered SMA strategy.   Eventide’s Model-Delivered SMAs do not address or account for 
the individual circumstances of any specific investor, including, but not limited to, an investor’s financial needs, 
objectives, goals, time horizon, and risk tolerance. A Sponsor must exercise its judgment and make decisions about its 
client’s investment objectives, risk tolerance and income needs, among other things, and whether to implement any 
portion of Eventide’s Model-Delivered SMAs. Eventide’s Model-Delivered SMAs generally recommend long-only 
strategies. For Model-Delivered SMAs delivered to Eventide’s Non-Discretionary Accounts,  Eventide expects there will 
be a delay between the transactions Eventide initiates on behalf of its Unrestricted Institutional, Managed Account 
Program, and/or Restricted Institutional client accounts,  and Eventide’s delivery of updated Model–Delivered SMA 
portfolios to Eventide’s Non-Discretionary Accounts. These circumstances can lead to less favorable transaction 
execution quality for Non-Discretionary Accounts, and negatively impact the performance of Non-Discretionary 
Accounts, as compared with other Eventide accounts pursuing the same investment strategy.  Some allocation to cash 
may be recommended in Model-Delivered SMAs when deemed prudent by Eventide’s investment team. Certain Model-
Delivered SMAs could recommend investments in exchange traded funds and/or closed end funds, requiring investors 
to pay additional fees and expenses associated with such funds. 

Operating and Financial Risks of Portfolio Companies. Eventide’s investment strategies will recommend and hold 
securities subject to the risks associated with the underlying businesses of those portfolio companies, including market 
conditions, changes in regulatory environment, general economic and political conditions, loss of key management 
personnel and other factors. The portfolio companies may not achieve their expected operational objectives, may 
experience substantial fluctuations in their operating results or may otherwise deteriorate, including as a result of an 
adverse development in their business, a change in their competitive environment or an economic downturn. As a result, 
any such company that Eventide expected to be stable may operate at a loss or have significant variations in operating 
results, may require substantial additional capital to support their operations or to maintain their competitive positions, 
or may otherwise have a weak financial condition or be experiencing financial distress. In some cases, the success of the 
Fund’s investment strategy and approach will depend, in part, on the ability of Eventide to effectively execute a business 
plan, effect improvements in the operations of a company and/or recapitalize its balance sheet. The activity of 
identifying and implementing business plans, operating improvements and/or recapitalization programs at portfolio 
companies entails a high degree of uncertainty. There can be no assurance that Eventide will be able to successfully 
identify and implement such business plans, operating improvements and/or recapitalization programs. 

PIPE Securities Risk. Eventide’s investment strategies might participate in private investments in public equities 
transactions (“PIPEs”). These investments include public company stocks quoted on stock exchanges or which trade in 
the over-the-counter securities market. PIPE transactions generally involve smaller capitalization public companies 
and could entail business and financial risks comparable to risks of investing in the publicly issued securities of smaller 
capitalization companies. PIPE transactions can also result in the acquisition of restricted stock or an instrument that 
is convertible into restricted stock. As with other investments in restricted securities, such investments might be 
illiquid. Eventide’s ability to dispose of PIPE securities may depend on the registration of such securities for resale, and 
any number of factors may prevent or delay a proposed registration. Alternatively, it may be possible for securities 
acquired in a PIPE transaction to be resold in transactions exempt from registration in accordance with Rule 144 under 
the Securities Act, or otherwise under U.S. federal securities laws. There is no guarantee that there will be an active or 
liquid market for the stock of any small capitalization company due to the possible small number of stockholders. As a 
result, even if Eventide is able to dispose of securities acquired in a PIPE transaction, it may be unable to sell all such 
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securities on short notice, and sales activity could have the effect of lowering the market price of the securities. These 
factors could negatively impact the value of client accounts. 

Private Securities Risk. Eventide’s investment strategies include investments in private securities.  Private securities 
involve various risks including, but not limited to, lack of liquidity (including some trading restrictions that continue for 
a time after a public offering), capital commitment risk, tax and legal risks, and the risk that such securities might not be 
valued accurately given the lack of readily available price quotations. Such private securities could include companies 
that are not financially profitable or stable and which have uncertain futures, thus subjecting investors to additional 
investment risks. Certain private securities may also result in significant fees and/or costs paid by clients, resulting in 
lower overall returns. The availability of private securities (and any related public offerings that may follow) depends on 
market factors and there is no guarantee that Eventide will have access or consistent availability to participate in such 
investment opportunities in the future or that the market for initial public offerings will provide liquidity at attractive 
prices. 

RAISE (Restoration, Access, Innovation, Stewardship and Ethics) Healthcare Initiative Risk. As part of its 
Business 360® values-based investment framework, Eventide is in the early stages of efforts to research and help 
promote sensible corporate strategies, including proactive and sustainable pricing models in the healthcare industry. 
This initiative includes engaging with companies and others that might consider implementing industry-specific 
criteria focused on stakeholders and sustainability, not unlike concepts used by Certified B Corporations or LEED 
certification for buildings. There is no guarantee that any company will implement strategies discussed with Eventide 
or that Eventide’s efforts will enhance sustainable practices in the healthcare industry. It is possible that companies 
could implement pricing strategies or other plans that limit profits in anticipation of more sustainable business 
operations or other benefits. Consequently, Eventide’s support for stakeholder considerations, sustainable practices and 
pricing initiatives could operate to adversely impact investment returns for investors. This focus on sustainable 
business on one hand, while seeking to maximize investment returns on the other hand, creates a potential conflict of 
interest for Eventide’s personnel assigned to assess investment opportunities as well as drug pricing and other 
initiatives that can lead to more innovative and stable business operations over time. 

Regulatory Risk. Changes in the laws or regulations of the United States or other countries, including changes to 
applicable tax laws and regulations, could impair Eventide's ability to achieve the investment objective of a particular 
investment strategies and could increase operating expenses charged to investors. 

REIT Risks. Eventide’s investment strategies can recommend investments in real estate investment trusts (REITs). 
Investing in REITs involves certain unique risks in addition to those associated with the real estate sector generally. 
REITs whose underlying properties are concentrated in a particular industry or region are also subject to risks affecting 
such industries and regions. REITs (especially mortgage REITs) are also subject to interest rate risks. By investing a 
REIT, an investor bears expenses of the REIT in addition to other expenses. An entity that fails to qualify as a REIT 
would be subject to a corporate level tax, would not be entitled to a deduction for dividends paid to its shareholders and 
would not pass through to its shareholders the character of income earned by the entity. REITs are heavily dependent 
upon their management team and subject to heavy cash flow dependency, defaults by borrowers and self-liquidation. 

Risk Analysis. Risk analysis attempts to balance potential return and risk to portfolios managed by Eventide, seeking to 
maximize return relative to risk. Eventide evaluates risk in terms of the broad stock market, the U.S. dollar and in the 
specific context of each portfolio. To the extent Eventide chooses to accept risks that are less market-correlated, 
Eventide could initiate more concentrated positions in securities when it believes the expected benefits justify the risks. 
This can lead to portfolios with relatively low correlation to broad indices, allowing for both out-performance and under-
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performance versus broad market indices. This can cause investment returns to be more volatile. Investing in securities 
involves the risk of loss that investors should be prepared to bear. 

Securities Risk. The value of a client account may decrease in response to the activities and financial prospects of an 
individual portfolio security. The value of certain types of securities can be more volatile due to issuer, political, 
regulatory, market, or economic developments, including cyber and other security-related events. There is no guarantee 
that securities recommended by Eventide will appreciate in value. Eventide manages client accounts actively, and this 
can involve frequent trading that negatively impacts investment performance while increasing transaction costs and 
taxes for investors. 

Sub-Adviser Risk. Certain Eventide investment strategies employ a sub-adviser to manage fixed-income securities. 
The sub-adviser’s judgments about the attractiveness, value and potential appreciation of particular securities may 
prove to be incorrect and there is no guarantee that the sub-adviser’s judgments will produce the desired results. The 
sub-adviser is described more fully in each Mutual Fund prospectus, or the account documents associated with other 
client accounts. 

Technical Analysis Risk. Technical analysis, including charting and a variety of calculated metrics, attempts to 
ascertain the most advantageous times or prices for buying, holding, or selling securities. Eventide generally applies 
these methods in concert with other forms of analysis. Technical analysis does not work uniformly well with different 
securities or in various market climates, leading to the possibility that the analyses can be misapplied. This could result 
in losses or missed opportunities for investment gains.  

Venture Capital Investment Risk. The types of investments that the Private Fund anticipates making involve a high 
degree of risk. In general, financial and operating risks confronting portfolio companies can be significant. The loss of all 
of an investor’s capital contributions is possible. The timing of profit realization is highly uncertain. Losses are likely to 
occur early in the Private Fund’s life, while successes often require a long period of time for an investment to mature. 

Item 9 – Disciplinary Information 

Registered investment advisers are required to disclose all material facts regarding any legal or disciplinary events that 
would be material to evaluating the adviser or the integrity of the adviser’s management. Eventide has no information to 
report regarding this Item. 

Item 10 – Other Financial Industry Activities and 
Affiliations 

Eventide’s Mutual Funds, Private Funds, ETFs, Institutional SMAs and Model-Delivered SMAs can include 
investments in securities in which certain private funds managed by Blackstone Group, LP and/or its affiliates 
(“Blackstone”) can also invest. Certain of these private funds were formerly managed by Dr. Kuruvilla through his prior 
employer. 

Dr. Kuruvilla is a former employee of Clarus Ventures, LLC, where he served in a research role from July 2008 through 
October 2016.  After his departure, Clarus Ventures, LLC was acquired by Blackstone.   Dr. Kuruvilla currently serves as 
Eventide’s Co-Chief Investment Officer.  As of the date of this Firm Brochure Dr. Kuruvilla serves as Senior Portfolio 
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Manager for three Eventide Mutual Funds (Eventide’s Gilead Fund, its Healthcare & Life Sciences Fund, and its 
Exponential Technologies Fund), a Managing Director for the Private Fund.  Dr. Kuruvilla also serves as  a Senior 
Portfolio Manager for three SMA strategies (Strategic Growth Healthcare & Life Sciences, and Technology strategies) 
offered as applicable on a discretionary and non-discretionary basis    

As a result of personal investments Dr. Kuruvilla made while an employee of  Clarus Ventures, LLC in private funds later 
acquired by Blackstone, Dr. Kuruvilla expects to receive gains and/or distributions from  Blackstone private funds that 
are independent of portfolios managed by Eventide. Dr. Kuruvilla does not receive compensation from Blackstone based 
on any investments by Eventide in the same securities as Blackstone.  

As a result of investments made while at Wellington Management Company, Dr. I-hung Shih expects to receive gains or 
distributions from a private fund managed by Wellington Management Company (“Wellington”), that are independent 
of the portfolios she manages on behalf of Eventide. Such private fund may invest in securities that are also held by 
Eventide, on behalf of the Eventide Healthcare & Life Sciences Fund, or the Eventide Healthcare Innovation Fund I, LP. 
Dr. Shih does not receive compensation from Wellington based on any investment by an Eventide portfolio in the same 
securities that are held by a Wellington portfolio. 

From time-to-time, Eventide’s portfolio managers and/or research analysts engage in board service to support and 
oversee private companies in which clients invest. For example, one of Eventide’s Co-CIOs and a portfolio manager and 
Managing Director on the Private Fund along with certain other members of Eventide’s investment team responsible 
for evaluating healthcare investments, may serve as Directors and/or Board Observers for private portfolio companies 
held in a client account portfolio.  Eventide investment personnel acting in such capacity owe fiduciary duties to the 
shareholders of such portfolio companies and/or may be required to make decisions that they consider to be in the best 
interests of such portfolio companies.  Please see item 11 for more information about the associated conflicts of interest.     

Members of Eventide’s investment team, including portfolio managers, engage in public speaking events and 
discussions with financial intermediaries and others to advocate for values-based investing and Eventide’s investment 
strategies. This activity generally raises conflicts of interest for members of the investment team because time spent 
promoting advisory services is not focused on investment research and portfolio management. 

Registered Representatives 

As noted above, RRs are compensated for sales efforts that result in purchases of the Mutual Funds, Private Fund, and 
ETF, with such compensation paid through Foreside. Compensation for sales of the Mutual Funds is paid through 
Foreside, with certain payments originating from NLD, the Mutual Funds’ 12b-1 Distribution Plan, and/or Eventide's 
legitimate profits. Compensation associated with purchases of the Private Fund and ETF is paid through Foreside from 
Eventide’s legitimate profits. RRs also stand to receive compensation from Eventide in connection with investments 
made in Institutional SMAs and Model-Delivered SMAs. Accordingly, the RRs can be more likely to engage in sales, 
consulting, and educational discussions involving Eventide’s investment products, and those they view as providing 
increased opportunities for personal, financial compensation compared with other available products or services. 
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Item 11 – Code of Ethics, Participation or Interest in 
Client Transactions, and Personal Trading 

Eventide has adopted a Code of Ethics (“Code”) to instruct employees, officers, and directors in their ethical and legal 
obligations related to handling confidential information and to provide rules for personal securities transactions. Below 
is a summary of Eventide’s Code. Eventide will provide a copy of its Code to clients or prospective clients upon request. 

Eventide’s employees, officers, and directors owe a fiduciary duty to Eventide’s clients. Eventide has implemented 
policies and procedures to help ensure that personal securities transactions by employees avoid actual or potential 
conflicts of interest or the abuse of an individual’s position of trust and responsibility to clients of Eventide. 

Generally, employees may not execute personal securities transactions within a specific number of days of a transaction 
in the same security by a Mutual Fund, the Private Fund, the ETF, an Institutional SMA, or a Model-Delivered SMA. 
Employees must obtain pre-clearance from Eventide’s Compliance Team prior to their personal securities transactions 
in reportable securities.  Transactions in the ETF that result from a pro-rata basket creation or redemption, however, 
would not be considered a “transaction” that triggers the specific number of days requirement under Eventide’s Code. 

Personal securities transactions in a private placement or limited offering must be pre-approved by Eventide’s Chief 
Compliance Officer. In connection with an employee’s proposed transaction in private securities or limited offering, the 
Chief Compliance Officer (or delegate) generally coordinates with the Co-Chief Investment Officers to review whether 
the investment opportunity should be reserved for Eventide’s advisory services and whether the opportunity might be 
offered to the employee due to the employee’s position with Eventide. Eventide imposes these restrictions to help avoid 
the possibility that an employee will profit from his or her position with Eventide to the detriment of investors. 

Employees are prohibited from serving on the Boards of publicly traded companies absent prior written authorization 
by Eventide’s Chief Compliance Officer and one of Eventide’s Co-Chief Investment Officers. If Board service is 
authorized for a publicly traded company, employees serving as directors will be restricted from influencing other 
employees making investment decisions concerning the securities of the company in question. 

In connection with private investments held by the Mutual Funds, the Private Fund, or other client accounts, Eventide 
permits certain employees to serve as a Director or Board Observer of private portfolio companies to help guide and 
monitor the investments. The companies do not provide compensation for this assistance. Serving in these Board roles 
for a private portfolio company gives rise to a conflict of interest given that an employee’s fiduciary duties or other 
obligations to the portfolio company may conflict with the interests and duties owed to client accounts. An employee 
could learn confidential information in connection with their Board service and this could restrict Eventide’s ability to 
trade in a company’s securities on behalf of client accounts. An individual’s receipt of confidential Board information, 
combined with differential compensation across investment products, presents potential conflicts of interest because 
misusing confidential Board information may enhance performance returns and, ultimately, personal compensation. 

Eventide has established policies and procedures designed to manage and, to some extent, mitigate these actual and 
potential conflicts of interest, including approval of Board service, supervision, and monitoring of employees engaged in 
such activity, and training related to fiduciary obligations. In addition, Eventide has established controls to help restrict 
access to confidential information acquired during Board service. 
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Eventide employees must provide a securities holdings report to Eventide within ten days of employment and annually 
thereafter. Employees are also required to provide quarterly transaction reports within thirty days of the end of each 
calendar quarter, reflecting all personal accounts in which they have purchased or sold reportable securities or 
reportable funds. 

Eventide’s Compliance Team performs quarterly reviews of employees’ personal trading information to assess 
adherence to the Code. The Compliance Team identifies all employees, informs them of their reporting obligations, and 
maintains a record of current and former employees. 

Eventide’s Chief Compliance Officer reports Code violations, including to the Board of the Mutual Funds and the ETF, 
for oversight purposes. Eventide may impose sanctions such as reprimands, trading bans, penalties, and/or termination 
of an employee’s relationship with Eventide and/or client accounts, among other things. 

Eventide allows its employees to invest in securities held by the Mutual Funds, Private Fund,  ETF , Institutional SMAs 
and Model-Delivered SMAs subject to Eventide’s Code. Eventide’s Code is designed in part to help ensure that personal 
transactions of employees do not disadvantage investors. Certain personal transactions effected by employees may 
result in positions that are inconsistent with positions implemented for Eventide’s investment strategies. 

Participation or Interest in Client Transactions 

At times, Eventide’s personnel or other related persons could participate or have an interest in client transactions which 
gives rise to certain conflicts of interest. Members of Eventide could recommend to financial intermediaries, or buy or 
sell for client accounts, securities in which Eventide or its members have a material financial interest. A material 
financial interest may be present where, among other circumstances, Eventide or a related person acts as a general 
partner in a partnership for which the investment adviser solicits a client or acts as the investment adviser for an 
investment company it recommends. In these cases, Eventide or its related persons may have an incentive to 
recommend or engage in transactions on a client’s behalf that might conflict with its fiduciary duties to the client. 

To help mitigate these conflicts, Eventide has adopted the Code and policies and procedures (e.g., conflicts of interest 
policy, trade allocation policy, and other policies and procedures) which generally require that Eventide and its related 
persons act in the best interests of clients and avoid potential conflicts of interest where possible. Eventide also discloses 
potential conflicts of interest to clients. 

Eventide Investment in Eventide Products 

From time to time, Eventide provides seed capital in connection with the launch of a new investment product or strategy. 
Eventide has controls reasonably designed to ensure that all strategies, including those with seed capital investments, 
are managed in line with the objectives and risk characteristics disclosed to clients and investors, and that accounts with 
seed capital investments are not advantaged over client accounts that do not contain seed capital investments.    

Eventide recognizes that Eventide and its personnel might have the opportunity to benefit financially, either on behalf 
of Eventide's accounts with seed capital investments, or as individuals, from Eventide's access to information about 
trading activity regarding securities in client accounts.  Certain Eventide personnel may also benefit personally, due to 
their ability to direct the investment or trading activity in Eventide's client accounts.  Opportunities such as these create 
a risk that an individual uses confidential client information for his or her own benefit, or for the benefit of an Eventide 
account with seed capital investments, as opposed to the benefit of other Eventide clients.  Eventide’s Code, in addition 
to Eventide’s policies and procedures, are designed to help Eventide manage conflicts of interest associated with access 
to information about trading in client accounts.    
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Eventide Healthcare Innovation Fund I GP LLC, a Delaware limited liability company, an affiliate of Eventide, serves as 
a general partner for Eventide’s Private Fund.  The general partner, and its affiliates are responsible to collectively make 
a financial commitment to the Private Fund equal to the lesser of (i) 3% of the aggregate Commitments to the Fund, or 
(ii) $6 million.  Eventide believes this aligns the interests of Eventide and its private fund investors.  However, Eventide’s 
financial contribution to the Private Fund creates an incentive for Eventide or its personnel to favor Eventide’s Private 
Fund over other Eventide clients in which Eventide does not have a financial interest.   

In some cases, Eventide personnel may own a substantial amount of the interests in the Private Fund. These 
investments pose a risk that Eventide, or an Eventide supervised person able to control the allocation of investment 
opportunities to the Private Fund, will favor the Private Fund over another Eventide client to obtain a personal benefit. 

Eventide’s investment personnel generally receive some form of incentive compensation. That compensation may be 
based on performance of an account against a benchmark return, applied to revenues received by Eventide for the 
management of the client account.  With respect to the Private Fund, such fee will also be based on receipt of a 
percentage of any performance-based fee paid to Eventide for the management of that account. Eventide believes that 
these incentive compensation arrangements play a valuable role in aligning the interests of our portfolio managers and 
other investment team members with those of our clients.  However, it creates an incentive for Eventide’s portfolio 
managers and other investment team members to favor an account that has the potential to provide higher incentive 
compensation for them as individuals.  To help manage conflicts such as those created by these incentive arrangements, 
Eventide maintains policies and procedures regarding allocation of investment opportunities across client accounts, 
and conducts ongoing review of client accounts to help identify performance dispersion among clients with similar 
mandates but different fees and incentive structures.    

 
Conflicts of Interest 

Potential conflicts of interest are inherent in investment advisory relationships. Throughout this Firm Brochure, 
Eventide describes certain potential conflicts of interest, and how Eventide attempts to mitigate, manage and disclose 
such conflicts.  This section is designed to highlight specific actual or potential conflicts of interest that may occur, but 
does not represent an exhaustive list of all such conflicts.  In some cases, certain conflicts are described elsewhere in this 
Firm Brochure, and not repeated in this section.  Although some specific conflicts relating to the Private Fund are 
described in this Firm Brochure, additional detail can be found in the PPM.     

As described elsewhere in this Firm Brochure, Eventide manages a range of values-based investment strategies and 
products that sometimes share an investable universe of securities. Certain investment products offer different 
compensation incentives to Eventide’s investment personnel, and this could create a potential conflict of interest for 
personnel who would stand to receive increased financial compensation by favoring certain investment products over 
others. Likewise, certain Eventide personnel may hold more than one role within Eventide. For instance, a portfolio 
manager may also serve as a Co-Chief Investment Officer or a research analyst, with various responsibilities in each role.  

As noted above, members of Eventide also hold roles with organizations outside of Eventide including but not limited to 
service as a director or observer of a board of directors of a privately held company in an Eventide client’s portfolio. 
Individuals holding multiple roles must devote their limited resources across a range of responsibilities, including 
outside activities, and this may reduce the level and/or quality they are able to provide to Eventide’s clients, and 
potentially impose additional restrictions on investments caused by receipt of confidential information. In addition to 
his Eventide role, Dr. Kuruvilla is a founder, financial sponsor, and a Director of Sattler College, a four-year college in 
Boston, Massachusetts opened in fall 2018. Dr. Kuruvilla contributes to the college in a limited faculty role. Eventide 
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maintains policies and procedures to help mitigate these potential conflicts, including its Code and policies governing 
conflicts of interest, trade allocation, outside business activities, insider trading, and board service, among others.  

Eventide’s management of a range of values-based investment strategies and products on a discretionary and non-
discretionary basis leads to a wide range of client types.  In some cases, Eventide’s clients may invest in one or more of 
Eventide’s products.  In such cases, Eventide may in its discretion offer more favorable terms to a client or investor in 
one product, as a result of its investment in another product type, and these terms are not necessarily available to other 
clients or investors.    

As described above, Eventide generally buys and sells securities for its discretionary client accounts at the same time it 
buys or sells the same securities for its Institutional SMAs with proprietary seed capital investments.  To help mitigate 
potential conflicts, Eventide maintains policies and procedures to ensure fairness, including trade allocation policies 
and procedures.  

Generally, a potential conflict of interest might involve any incentives to favor one Eventide client over another Eventide 
client, or to put the interests of Eventide or its employees ahead of the interests of an Eventide client. As a fiduciary, 
Eventide owes its investment advisory clients a duty of loyalty which includes a duty to eliminate, mitigate and/or 
disclose material conflicts of interest that may impact clients. Accordingly, Eventide has adopted policies and 
procedures, including a Conflicts of Interest policy and procedure, trade allocation policies and procedure, and several 
other policies and procedures in its compliance manual, to help identify, monitor and address potential conflicts of 
interest that may impact Eventide and/or Eventide’s clients. Where Eventide cannot reasonably avoid all potential 
conflicts of interest, it will seek to mitigate potential and actual conflicts using policies, procedures and controls 
designed to avoid harm to clients. Eventide reviews and updates its policies and procedures on an ongoing basis to help 
ensure their effectiveness. This section should be read in conjunction with other, more specific disclosures regarding 
conflicts of interest contained in this Firm Brochure. Although Eventide seeks to disclose its potential conflicts of 
interest, its explanations regarding conflicts of interest in this Firm Brochure or elsewhere is not an admission that such 
conflict should be considered material to clients. 

Restrictions on Investment Activities 

Eventide is subject to certain restrictions on its investment activities due to factors such as securities industry 
regulations and guidelines applicable to its investment strategies.  These factors could include, but are not limited to, 
restrictions imposed by Eventide’s ethical screening process, or restrictions imposed by the 1940 Act, the Securities Act 
of 1933, the Securities Exchange Act of 1934, or other federal securities laws.  

For instance, as described elsewhere in this Firm Brochure, certain restrictions contained in the 1940 Act prohibit 
Eventide from investing on behalf of both its Mutual Funds and the Private Fund. As a result, certain initial investment 
opportunities will be allocated entirely to either the Private Fund, or the Mutual Funds. In such cases one of Eventide’s 
clients will be required to forego a potential investment opportunity it otherwise may have had, had Eventide’s other 
client relationship not existed.  In addition, once a client has an ownership interest in a portfolio company, the other 
client’s ability to participate in subsequent rounds of financing for that portfolio company is generally prohibited by the 
1940 Act. As a result, one client will be required to forego an investment opportunity it otherwise might have had, had 
the other Eventide client not previously participated in such opportunities. As a result, the available investment 
opportunities available to either Eventide client are reduced due to the restrictions on investment activities imposed by 
the 1940 Act.   
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As another example, due to the management of accounts for multiple clients across several strategies, Eventide’s 
personnel may come into possession of material, nonpublic information through permissible means (e.g., engaging in 
Board service for a private portfolio company or executing confidentiality agreements to review investment 
opportunities). To help mitigate the risk of misusing material, nonpublic information, Eventide has established policies 
and procedures prohibiting Eventide and its personnel from using or disclosing such information in an unauthorized 
manner. For instance, Eventide maintains a Restricted List of securities that are restricted from trading by Eventide and 
personnel to help mitigate risks associated with potentially material, nonpublic information. These restrictions 
generally serve to limit Eventide’s eligible investment universe and could have negative or positive impacts on 
investment returns of Eventide’s clients. 

Item 12 – Brokerage Practices 

Eventide maintains investment and brokerage discretion over the Mutual Funds Private Fund, the ETF and 
Institutional SMAs. Eventide selects a variety of brokers to execute portfolio transactions and considers a range of 
factors it deems relevant to execution quality in the context of a particular trade and its overall responsibilities. This 
includes accounting for a portfolio manager’s order instructions addressing factors such as the speed of execution or 
other considerations. Eventide’s primary objective in directing a trade to a broker is to seek best execution under the 
circumstances, including considerations of share price, quality of service, instructions to the broker, speed, anonymity, 
market impact, and commissions charged. Eventide considers different factors in selecting brokers and determining the 
reasonableness of their services and commissions. Research and execution quality are prominent components of 
Eventide’s assessments. Brokers that provide research generally charge higher commissions for transactions. 
Consistent with its obligation to seek best execution, Eventide weighs the benefits of investment-related research it 
receives in light of higher transaction costs for client accounts. Eventide believes that using brokerage commissions paid 
by the Mutual Funds, Private Fund, ETF and Institutional SMAs to obtain research and brokerage services through so-
called “soft dollar” practices serves to benefit clients. 

Brokers provide proprietary research to Eventide via research reports, unsolicited emails, and phone calls to highlight 
available research. Proprietary research is generally stock-specific but might also focus on other topics such as market 
sectors, the macro-economic environment, and or values-based factors for investments. When Eventide uses client 
brokerage commissions to obtain research, it receives a benefit because it does not need to produce or pay for that 
research. This creates an incentive for Eventide to select brokers and effect transactions to obtain research rather than 
serving the interests of its clients in securing the most favorable execution based on price or other factors. Eventide's 
trading personnel, portfolio managers, and Compliance Team review brokerage activity to help monitor Eventide’s 
obligations regarding transaction execution quality. 

Eventide could cause client accounts to pay commissions higher than those charged by other brokers in return for soft 
dollar benefits. In the last fiscal year, Eventide received soft dollar benefits such as bundled services from brokers, 
including proprietary research. Eventide maintains formal soft dollar arrangements with three brokers and could enter 
soft dollar arrangements with other brokers in the future. Eventide receives soft dollar credits and uses those credits to 
pay third parties for research including market and economic data, values-based screening data, and access to subject 
matter experts. Eventide has also used soft dollars to obtain tools and systems access used in evaluating investment 
ideas, calibrating investment-related models and expectations, and diagnosing portfolios. If Eventide’s use of soft dollar 
credits also supports the firm’s typical overhead expenses, such as marketing or compliance expenses rather than 
supporting the investment decision-making process, then Eventide performs a mixed-use analysis to determine in good 
faith what portion of an expense should be paid directly by Eventide via hard dollar payments. Mixed-use assessments 
create a potential conflict of interest for Eventide given its incentive to attribute only minimal overhead uses to services 
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purchased with soft dollars, thus reducing the firm’s expenses. Eventide documents and monitors its mixed-use 
allocations. 

Eventide generally uses research acquired with soft dollars to service client accounts generating the trading activity, but 
this research also benefits Eventide’s other advisory services. Eventide does not maintain trading discretion for the 
Model-Delivered SMAs and, accordingly, they do not generate soft dollars. Soft dollar benefits received by some clients 
might not be proportional to the soft dollar benefits they generate. For example, the Eventide Gilead Fund may generate 
more soft dollars than another client account, but it could benefit more or less than the other accounts in terms of 
research received. Similarly, research received through soft dollars generally benefits all of Eventide’s clients and not 
only the accounts generating soft dollars. Eventide does not seek to allocate soft dollar benefits to particular client 
accounts in proportion to the soft dollars they may have generated. 

Eventide receives proprietary research and third-party research, as noted above, through brokerage commissions paid 
by the Funds and other accounts over which it has investment and trading discretion. Eventide does not attempt to link 
soft commissions generated by a client’s trading activity to research services that are specifically used by the investment 
professionals making investment decisions for that client’s portfolio. Rather, Eventide uses the pool of soft commissions 
generated by all eligible client trading activity to pay for research services consumed by any of its investment 
professionals. While Eventide believes that all of its clients benefit from its robust investment discussion across asset 
classes and investment approaches, some clients contribute more directly to the cost of obtaining research services than 
other clients contribute.  

Eventide’s investment team evaluates the overall value of a broker’s research and brokerage services. The investment 
team also sets commission targets for brokers based on their services and perceived value. Eventide’s traders direct 
orders to brokers consistent with their execution quality obligations as noted above. Commissions for soft dollar trades 
are typically higher than those charged by brokers for execution-only trades where research or other eligible services are 
not bundled together in the commissions charged. Eventide’s investment team, trading personnel, and the Compliance 
Team review commissions paid to brokers to review for consistency with applicable targets and requirements. 

Eventide does not receive client referrals for selecting or recommending brokers to execute transactions for the Mutual 
Funds, the Private Fund, or the ETF. Nevertheless, Eventide could trade through brokers that recommend the its 
products. Although Eventide could accommodate a client's desire to trade through specific brokers in the future, no 
clients currently direct Eventide’s brokerage transactions.  

As noted above, however, with respect to its Institutional SMAs, in some cases the custodian selected by the Institutional 
SMA client imposes additional charges when portfolio transactions are executed away from the custodian. While 
Eventide maintains brokerage discretion over such Institutional SMA, the Client typically expects Eventide to effect 
most brokerage transactions through the designated custodian. In investment management agreements for such clients, 
Eventide discloses that executing transactions in this manner could impair the execution quality of brokerage 
transactions in the applicable client account.  Such clients may pay materially disparate commissions, greater spreads, 
or other transaction costs, or receive less favorable net prices on transactions than would otherwise be the case. As part 
of its brokerage discretion, if Eventide considers it is in the client’s best interest to execute a portfolio transaction away 
from the custodian, it may choose to do so.   Eventide typically agrees to report from time to time to these Institutional 
SMA clients regarding brokerage transactions, including execution quality.   As part of Eventide’s contractual process, 
these clients also represent that they independently review activity, including trading activity, in their separately 
managed account(s). 
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For Institutional SMAs having these brokerage restrictions, Eventide generally will not aggregate trade orders with 
other accounts with an overlapping eligible investment universe. However, as noted above, Eventide may determine, in 
certain circumstances (e.g., where a broker offers natural liquidity), that aggregating a trade order with the Mutual 
Funds, the ETF or other Institutional SMAs may be appropriate, even if additional execution charges are incurred.   

If an Eventide portfolio manager enters trades in the same security for the benefit of more than one Mutual Fund, ETF 
and/or Institutional SMA on the same day, the portfolio manager and/or trading personnel typically assess whether the 
circumstances support aggregating the trades for execution with a broker so that each client account receives the same 
weighted average price. If trades are not aggregated, client accounts trading later in the day may experience diminished 
execution quality and higher trading costs. If an aggregated order is partially executed, each participating client account 
generally receives a pro rata allocation, subject to adjustments for rounding or de minimis allocations, in accordance 
with Eventide’s policies and procedures designed to promote fair and equitable treatment of clients. As noted above, 
Eventide does not aggregate trade orders for the Private Fund together with other accounts. Instead, Eventide applies a 
rotation methodology to help promote fair and equitable allocation of investment opportunities to clients over time. 

Subject to applicable law, including Section 206(3) of the Advisers Act, which requires a client’s prior written consent, 
and Rule 17a-7 under the 1940 Act, Eventide could effect cross trades between client accounts, including with registered 
investment companies. This is generally permissible where Eventide believes that such transactions can benefit the 
client accounts, such as by reducing transaction costs consistent with their investment objectives. Cross trades must be 
pre-approved by Eventide’s Chief Compliance Officer. 

Delivery õf ÑonęDiscretionary M̃odelęDelivered S̃MAs 

As described above, Eventide delivers its Model-Delivered SMAs differently depending on the type of client account.  
For Managed Account Program clients, Eventide delivers updated model portfolios directly to the third-party sponsor 
for implementation by the sponsor pursuant to the sponsor’s trading discretion.   

For Managed Account Program clients, Eventide generally delivers an updated Model-Delivered SMA portfolio to the 
program sponsor contemporaneous with the time it begins handling trade orders on behalf of its Unrestricted Accounts 
(and any Restricted Accounts for which the applicable restriction is not relevant to the transaction at hand.)  Eventide 
delivers updates to these clients in an order assigned by a randomization program, to help ensure no one client is 
systematically advantaged or disadvantaged.  However, due to the randomization program and the fact that the sponsor 
retains trading discretion over Managed Account Program clients, it is possible that a Managed Account Program client 
account investing in an Eventide Model-Delivered SMA strategy will experience different results from another 
Managed Account Program client investing in the same strategy.  Further, because Eventide delivers updated Model-
Delivered SMA portfolios to Managed Account Program clients contemporaneous with the time it begins handling trade 
orders on behalf of its Unrestricted Accounts (and any Restricted Accounts for which the applicable restriction is not 
relevant to the transaction at hand), client accounts in all three categories may receive less favorable transaction 
execution quality than they would otherwise receive.   

For Non-Discretionary Account clients,  Eventide delivers updated model portfolios to a financial intermediary or third-
party sponsor, who maintains full investment and trading discretion over transactions in its respective client accounts.  
Such financial intermediary or sponsor will determine whether to implement all, some, or none of the securities 
recommended by Eventide. The financial intermediary or sponsor has the sole authority and responsibility for 
implementing the Model-Delivered SMA on behalf of its clients, if in its investment discretion it chooses to do so.  
Responsibilities of the financial intermediary or sponsor include, but are not limited to, the selection of broker-dealers 
and execution of transactions for the program sponsor’s client participant accounts. Eventide is not responsible for 
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placing trade orders or for giving trading instructions. Eventide is responsible for delivering updated Model-Delivered 
SMA portfolios to financial intermediaries or sponsors.  Eventide’s investment recommendations will generally overlap 
with the investment recommendations being made by Eventide contemporaneously to Eventide’s other clients, 
including clients where Eventide has investment and trading discretion over the client account. There will be a delay 
between the transactions Eventide initiates on behalf of its other client accounts and the delivery of updated Model–
Delivered SMA portfolios to Eventide’s Non-Discretionary Accounts. These circumstances can lead to less favorable 
transaction execution quality for Non-Discretionary client accounts. The underlying securities can be subject to price 
movements, particularly with large orders relative to the given security’s trading volume, and this might result in the 
financial intermediary or sponsor's clients receiving prices that are less favorable than the prices obtained by Eventide’s 
clients. This can negatively impact the performance of Non-Discretionary client accounts, as compared with other 
Eventide accounts pursuing the same investment strategy.  As Eventide does not maintain discretionary authority over 
these client accounts, and the financial intermediary can choose to accept or reject all or any portion of the 
recommendations in Eventide’s Model-Delivered SMAs, a Non-Discretionary Account client will experience different 
results than other Non-Discretionary Accounts invested in the same Model-Delivered SMA strategy.   

Item 13 – Review of Accounts 

Eventide's portfolio managers review the investments of the Mutual Funds, the Private Fund, the ETFs, Institutional 
SMAs, Model-Delivered SMAs, as well as the Target Risk Allocation Models,  on an ongoing basis for adherence to 
applicable investment objectives and requirements.  

Eventide's Compliance Team monitors each Mutual Fund’s prospectus and statement of additional information 
requirements daily, supported by a compliance report that is also distributed to the investment team and traders, among 
others. The Compliance Team also reviews periodic Compliance Reports provided by the Mutual Funds' Administrator, 
as well as the Semi-Annual and Annual Reports provided to Mutual Fund shareholders. Eventide provides quarterly 
oversight disclosures and annual compliance and other questionnaires to the Board of the Mutual Funds. This helps the 
Board of the Mutual Funds evaluate Eventide’s performance in fulfilling its fiduciary duties. The investment team 
reviews net asset values (NAVs) calculated by the Mutual Funds’ accounting team daily. Members of the investment 
team also review trades and commissions. Eventide follows a similar process to monitor investment strategies and 
guidelines relevant to other types of client accounts when applicable. 

For the Private Fund, Eventide's Investment Committee approves transactions and oversees the implementation of the 
investment strategy. Private Fund investors receive quarterly statements of their investment as well as periodic capital 
call notices describing the amount of investments being called and the use of proceeds. Eventide seeks to provide 
quarterly updates to investors, and investors will receive audited financial statements annually no later than 120 days 
following the Private Fund’s fiscal year end. 

For the ETF, Eventide's Compliance Team monitors the ETF’s prospectus and statement of additional information 
requirements daily, supported by a compliance report that is also distributed to the investment team and traders, among 
others. The Compliance Team also reviews periodic Compliance Reports provided by the ETF's Administrator, as well 
as the Semi-Annual and Annual Reports provided to ETF shareholders. Eventide provides quarterly oversight 
disclosures and annual compliance and other questionnaires to the Board of the ETF. This helps the Board of the ETF 
evaluate Eventide’s performance in fulfilling its fiduciary duties. The investment team reviews net asset values (NAVs) 
calculated by the ETF’s accounting team daily, as well as market and trading information provided to ETF shareholders 
on the ETF’s website.  
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For Institutional SMA clients, Eventide seeks to manage its account in accordance with the Statement of Investment 
Objectives and Restrictions as agreed with the client and contained in the client’s applicable investment management 
agreement.  Eventide recognizes that particular facts unique to particular accounts, such as investment objectives and 
cash availability, affect investment decisions. To the maximum extent permissible, purchases, sales and investment 
advice are based upon the judgment of the portfolio manager supervising the particular account.  

Eventide does not have any obligation to purchase or sell or to recommend for purchase or sale, any security which 
Eventide, or its affiliates, or its or their shareholders, directors, officers or employees may purchase or sell for its or their 
own account(s) or for the account of another Eventide client.  

Eventide, its affiliates and employees may sell or recommend the sale of a particular security for certain accounts 
(including accounts in which they have an interest) and may buy or recommend the purchase of such security for other 
accounts (including accounts in which they have an interest) and accordingly, transactions in a particular account may 
not be consistent with transactions in other accounts or investment recommendations.   

Eventide may give advice and take action with respect to any of its other clients or for its own account which may differ 
from the timing or nature of action taken by Eventide with respect to other accounts.  It is Eventide’s policy, to the extent 
practicable, to allocate investment opportunities to the accounts on a fair and equitable basis relative to other 
discretionary managed accounts. Eventide will seek to allocate or rotate investment opportunities equitably, but 
comparable accounts may not have comparable results.  

As noted, to the extent an Institutional SMA client in its Statement of Investment Objectives and Restrictions may 
restrict or limit brokerage activity to a certain broker or dealer will limit Eventide's ability to seek best execution in 
connection with portfolio transactions, potentially impairing an account’s overall performance.  

Financial intermediaries such as sponsors of wrap fee programs, consultants, or other intermediaries that offer or use 
Eventide’s Model Allocations and/or Model-Delivered SMAs are generally responsible for administering trading, 
commissions management, fees, performance reporting, proxy voting, reporting, and other functions applicable to their 
clients. 

Item 14 – Client Referrals and Other Compensation 

Eventide typically does not compensate others for referring clients to Eventide. As noted above, RRs are compensated 
for sales efforts that result in purchases of the Mutual Funds, the Private  Fund, and the ETF, with such compensation 
paid through Foreside. Compensation for sales of the Mutual Funds is paid through Foreside, with certain payments 
originating from NLD, the Mutual Funds’ 12b-1 Distribution Plan, and/or Eventide's legitimate profits. Compensation 
associated with purchases of the Private Fund and the ETF are paid through Foreside from Eventide’s legitimate profits. 
RRs also stand to receive compensation from Eventide based on assets and revenues generated in connection with 
Institutional SMAs and Model-Delivered SMAs. Certain financial intermediaries previously employed with Eventide 
also receive a portion of Eventide’s revenue, along with employees of Eventide, pursuant to specific terms. Eventide also 
pays certain unaffiliated third-parties in connection with the sale and/or servicing of the Mutual Funds and ETF, as 
applicable. 
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Item 15 – Custody 

Eventide might, due to certain arrangements giving it or an affiliate control over or access to other client assets, be 
deemed to have custody of such assets for purposes of Advisers Act Rule 206(4)-2 (the “Custody Rule”). Eventide, 
through its affiliated general partner of the Private Fund, is deemed to have custody of the Private Fund’s assets under 
the Custody Rule. Investors in the Private Fund will receive annually, within 120 days of the Private Fund’s fiscal year 
end, audited financial statements prepared in accordance with generally accepted accounting principles. Investors in 
the Private Fund should contact Eventide if they have questions about their financial statements or fail to receive them 
in a timely manner.   

Eventide does not have custody over the assets of its Mutual Fund clients. To the extent that Eventide is deemed to have 
custody of other discretionary client assets under the Custody Rule (e.g., for Institutional SMAs), Eventide will take 
steps to ensure that such client assets are maintained in accounts with a qualified custodian, as defined in the Custody 
Rule (each, a “Qualified Custodian”).  Eventide will ensure that such Qualified Custodian is designated to send account 
statements to either the client, the client’s investors or the client’s or investors’ independent representative(s), as 
applicable, no less frequently than quarterly. Eventide also provides statements to its Institutional SMA clients 
quarterly.  Eventide’s statements for Institutional SMA clients are based on valuation policies and procedures 
implemented by Eventide, and Eventide’s records relating to the Institutional SMA, and may differ from account 
statements provided by an Institutional SMA client’s Qualified Custodian. Eventide encourages Institutional SMA 
clients to review their Qualified Custodian’s account statements carefully, compare them with any information sent by 
Eventide, and to contact Eventide in the event of any questions. 

Eventide’s Institutional SMA clients are generally responsible for selecting and engaging custodians, and for ensuring 
that the assets in the Institutional SMA are maintained at a Qualified Custodian as defined in the Custody Rule.  
Eventide’s Institutional SMA clients generally authorize Eventide to bill the custodian directly with respect to any fees, 
costs and expenses incurred by an Institutional SMA as provided in their investment management agreement.   

Title to assets within the Institutional SMA are generally held in the name of the Institutional SMA client (or the 
custodian or its nominee, for the benefit of the client) and segregated from all other custodial assets in the custodian’s 
possession. Eventide may issue to the custodian such instructions as it deems necessary or appropriate in connection 
with the settlement of transactions initiated by Eventide, or the execution of proxy voting or consent decisions made by 
Eventide including to: a.) pay cash for assets delivered to the custodian for an account; b.) deliver assets from an account 
against payment or receipt; c.) communicate to issuers or other relevant parties decisions made with respect to proxies, 
consents and similar matters; and d.) deliver assets and cash to such brokerage accounts as Eventide may designate for 
collateral or margin purposes. Eventide will generally make instructions in writing, or orally if confirmed in writing as 
soon as practicable thereafter. Eventide will not have any authority to cause the custodian to deliver any Institutional 
SMA asset (including cash) to Eventide, except pursuant to a duly rendered invoice as set forth in the investment 
management agreement.   

With respect to the accounts in Institutional SMA strategies that Eventide has provided seed capital, Eventide has 
engaged a Qualified Custodian to safeguard the account’s assets and will ensure quarterly statements are received.  

Item 16 – Investment Discretion 
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Eventide maintains investment discretion over the Mutual Fund, Private Fund, ETF,  and Institutional SMAs pursuant 
to applicable investment management agreements. Eventide also employs sub-advisory services, as noted above, to 
perform day-to-day investment management for all or a portion of certain Mutual Funds. Eventide can also employ sub-
advisory services within Institutional SMA strategies. Eventide generally exercises investment discretion on behalf of 
client accounts; however, financial intermediaries may elect to receive Model-Delivered SMA portfolios from Eventide 
on a non-discretionary basis.  In such cases, the program sponsors maintain full investment and trading discretion over 
transactions in their client accounts, including determining whether to implement all, some, or none of the securities 
recommended by Eventide. 

Eventide seeks to observe the investment policies, limitations and restrictions applicable to client accounts.  Eventide 
seeks to manage the Mutual Funds as disclosed in each Mutual Fund’s prospectus and statement of additional 
information. Eventide seeks to manage the Private Fund as described in its private placement memorandum and limited 
partnership agreement. Eventide seeks to manage the ETF as disclosed in its prospectus and statement of additional 
information. Eventide seeks to manage Institutional SMAs in accordance with the Statement of Investment Objectives 
and Restrictions in Eventide’s applicable client agreements.  As each of its Institutional SMA clients are unique and their 
investment needs will vary, Eventide’s investment strategies may be modified as necessary to meet specific client 
investment objectives. Eventide’s Institutional SMA clients will execute an investment management agreement 
identifying the investment objectives and restrictions.  Prior to the opening of the client account, Eventide will review 
any requested investment restrictions and work with the client to refine them as necessary in order to meet the client’s 
needs, as well as provide Eventide with adequate flexibility to manage the account.  Such will be reflected in the 
Statement of Investment Objectives and Restrictions.  

Item 17 – Voting Client Securities 

Proxy Voting 

Eventide votes, or makes arrangements to vote, proxies as agreed with its clients. Pursuant to Rule 206(4)-6 and Rule 
204-2 under the Advisers Act, Eventide maintains policies and procedures to help ensure that it votes proxies in the best 
interests of clients. For Mutual Funds, Eventide votes proxies and a summary of its proxy voting guidelines is included 
in the Mutual Funds’ statement of additional information.  

Eventide’s other clients may retain proxy voting responsibility or delegate such responsibility to Eventide as agreed. To 
the extent clients elect to vote proxies themselves, clients will not receive information about their proxies from Eventide. 
Instead, clients should obtain proxies from the custodian, transfer agent or another third-party service provider such as 
a proxy service.   

Eventide addresses the voting of proxies with its Institutional SMA clients in the investment management agreement.  
Generally, Eventide will vote or cause the voting and execution of proxies, waivers, consents and other instruments with 
respect to the assets in the Accounts.  In connection with any equity securities held in Institutional SMAs, Eventide will 
generally vote proxies for such securities in accordance with Eventide's current policies regarding proxy voting as 
described in this Firm Brochure. Eventide's obligation to vote proxies for a particular Institutional SMA client shall be 
contingent upon (i) receipt of proxies from the Institutional SMA's applicable custodian or the client in a timely manner, 
and (ii) the lack of any legal and/or contractual encumbrance in the investment management to voting, including any 
securities lending or similar program. 
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Eventide’s proxy voting guidelines incorporate values-based considerations and inform Eventide’s proxy voting 
concerning key corporate objectives, shareholder interests, election of Board Directors, approval of independent 
auditors, and equity-based compensation plans, among other topics. Eventide’s proxy voting guidelines are set forth in 
Eventide’s Proxy Voting Policy Summary, which is provided to Eventide’s Institutional SMA clients. For the Mutual 
Funds and ETF, these guidelines are set forth in each fund’s respective statement of additional information. Eventide’s 
approach to proxy voting is described in the Private Fund’s private placement memorandum, and Eventide’s Proxy 
Voting Summary is available to Private Fund investors upon request.  

Eventide generally votes proxies through a third-party voting service and oversees the voting activity to help ensure 
consistency with Eventide’s proxy voting guidelines.  Generally, proxy voting is not directed by the Board of the Mutual 
Funds or the ETF, a committee of the Private Fund, or an Institutional SMA client. If Eventide identifies a proxy vote 
presenting a material conflict of interest between Eventide’s interests and the interests of its clients, Eventide will take 
appropriate steps to help ensure proxies are voted in the best interest of the client.  Specifically, for clients other than the 
Mutual Funds and the ETF, if the recommendation is consistent with Eventide’s proxy voting guidelines, Eventide will 
direct voting of the proxy in a manner consistent with those guidelines. If Eventide’s recommendation is not consistent 
with its proxy voting guidelines, Eventide’s proxy voting committee will be convened to determine how to vote the proxy 
in the best interest of the client.  If Eventide identifies a material conflict of interest for a proxy for the Mutual Funds or 
the ETF, Eventide will forward all proxy voting materials to the Mutual Funds’ or ETF’s respective Board of Trustees, 
to enable them to make a voting decision. Eventide maintains records reflecting proxies received, votes cast, and 
information material to its voting decisions. Clients can obtain a copy of Eventide’s proxy voting guidelines or obtain 
information on how Eventide voted proxies by submitting a request in writing to: Eventide Asset Management, LLC, 
One International Place, Suite 4210, Boston, MA 02110 or by calling 1-877-771-3836. 

Class Actions  

To the extent that Eventide has been authorized by a client  to do so, Eventide will participate in class action recoveries 
on behalf of the applicable Eventide client. Eventide utilizes an independent third-party service provider to assist with 
identifying potential class action recoveries for securities held by Eventide’s clients. This third party is compensated 
based on a percentage of the proceeds recovered from a class action filing.  After compensation of the third party, the net 
amount of the class action proceeds is credited to clients who currently hold the security in their applicable portfolio . 
Eventide provides additional details regarding class-actions with respect to its clients, in its investment management 
agreements.   

Item 18 – Financial Information 

Registered investment advisers are required to provide certain financial information or disclosures about their financial 
condition. Eventide has no financial commitment that impairs its ability to meet contractual and fiduciary commitments 
to clients, and Eventide has not been the subject of a bankruptcy proceeding. Eventide does not require or solicit payment 
of fees in advance of services rendered. 
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