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PART 2A - APPENDIX 1
WRAP FEE PROGRAM BROCHURE

This Wrap Fee Program Brochure provides information about the qualifications and business practices
of CAFG Wealth Management, Inc. dba CAFG Private Wealth. If you have any questions about the
contents of this brochure, please contact John Dorn, Chief Compliance Officer, at 847-991-1099 or via
e-mail at john@cafginc.com.

The information in this brochure has not been approved or verified by the United States Securities and
Exchange Commission ("SEC") or by any state securities authority. Registration with the SEC or state
regulatory authority does not imply a certain level of skill or experience.

Additional information about CAFG Private Wealth is also available on the SEC's website at
www.adviserinfo.sec.gov by searching CRD # 165901.
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Iltem 2 Material Changes

This Wrap Fee Brochure is the disclosure document for CAFG Private Wealth's wrap fee program.
CAFG is required to amend this Brochure when information becomes materially inaccurate. Ifthere are
any material changes to CAFG's Brochure, we are required to notify you and provide you with a
description of the material changes.

Item 4 — Services, Fees and Compensation. CAFG previously used TD Ameritrade for custodial
services. TD Ameritrade was acquired by Charles Schwab & Co. CAFG now uses Schwab Advisor
Services for custodial services, a division of Charles Schwab & Co.

Item 4 — Services, Fees and Compensation. We have revised the fee schedule and method of
billing for portfolio management services.

Whenever you would like to receive a complete copy of the current Wrap Fee Brochure, please contact
us at 847-991-1099. We will always be happy to provide you with a complete copy without charge.
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Iltem 4 Services, Fees & Compensation

Description of Firm

CAFG Wealth Management, Inc. dba CAFG Private Wealth is an lllinois corporation founded in 2005,
with its principal place of business in North Barrington, lllinois. We are registered with the U.S.
Securities and Exchange Commission ("SEC") and have been providing investment advisory services
since January 2013. Thomas R. Chernesky is the sole shareholder, director, and officer.

As used in this brochure, the words "we," "our," "us", and "CAFG" refer to CAFG Private Wealth and the
words "you," "your," and "client" refer to you as either a client or prospective client of our firm. Also, you
may see the term Associated Person in this brochure. Our Associated Persons are our firm's officers,
employees, and all individuals providing investment advice on behalf of our firm.

Wrap Fee Program

CAFG sponsors a wrap fee program (the "Program") through Schwab Advisor Services ("Schwab"), a
SEC registered broker-dealer and member of the Financial Industry Regulatory Authority, and the
Securities Investor Protection Corporation. Schwab is independently owned and operated, and has no
affiliation with CAFG, and Schwab is not acting as a sponsor of the wrap fee program.

CAFG does not offer a wrap program through any other broker-dealer.

Under this program, clients will pay CAFG a single advisory fee for investment advisory services
provided by CAFG and custody and brokerage services provided by Schwab. CAFG pays for

all execution costs, certain custody costs, clearing costs and transaction fees associated client's
accounts which are custodied at Schwab ("wrap fee accounts"). Advisory fees for third party
managers and their related platforms are charged separately. The advisory fee will be based on the
assets under management in the wrap fee account.

Services

Investment Advisory Service

We offer discretionary and non-discretionary portfolio management services. CAFG's investment
advisory services are predicated on our client's individual needs, life circumstances and investment
goals. We have personaldiscussions with the client to determine the client's investment objectives, risk
tolerance, time horizons,economic environment, and liquidity needs. We use the information we gather
to create an individualized investment strategy and portfolio for you. Clients may impose reasonable
restrictions and guidelines on investing in certain securities, types of securities or industry sectors. We
expect all such restrictions to be timely communicated to us. We expect clients to inform us in writing
of any changes to their financial circumstances, investment objectives or risk tolerance, or of any
madifications or restrictions that should be imposed on the management of the client's account.

Account management and supervision is guided by the client's stated objective, reasonable restrictions
and guidelines, and market conditions. Once we construct an investment portfolio for a client, we will
monitor the portfolio's performance on an ongoing and continuous basis, unless otherwise agreed, and
will make adjustments and reallocations as necessary due to changes in market conditions and the
client's financial circumstances.

In order to implement our asset management services, you must grant us limited power of attorney to
effect securities transactions on your behalf. This will allow us to determine the specific securities
(subject to client restrictions) and the amount of securities to be sold in a client's accounts without prior
client approval. We will generally either have the ongoing responsibility to select or make



recommendations, based upon the client's individualized investment strategy, as to specific securities
purchased or sold in the account, or we will develop and implement an asset allocation strategy, which
we will continuously monitor and supervise.

CAFG provides clients with access to certain portfolio managers that possess specialized knowledge
and skills in certain investment styles and industry sectors, and CAFG may allocate all or a portion of a
client's assets among unaffiliated third-party managers through custodian investment platforms. CAFG
recommends a model or one or more portfolio managers to manage all or certain portions of client
accounts based on whether and to what degree a manager's investment styles align with a client's
objectives and preferences and, in general, to the extent that a manager's investment style is suitable
for a given client. CAFG continues to render investment advisory services to a client relative to the
ongoing monitoring and review of account performance, asset allocation and investment objectives.

Specifically, CAFG has engaged Advisor OS, LLC dba TAIKO ("TAIKO"), and our firms work together
to monitor the performance of third-party managers managing client assets. TAIKO is an SEC
registered investment advisory firm. CAFG is independently owned and operated and is unaffiliated
with TAIKO. We work with TAIKO to review each third-party manager prior to making any
recommendations to clients and at least annually thereafter to ensure each third-party manager
continues to demonstrate a capability to provide suitable investment management services to our
clients. CAFG and TAIKO may, for reasons that may relate to the needs of a specific client account or
for various other reasons, recommend replacing a manager with a new third-party manager.

Through the TAIKO program service, we may receive preferred pricing on trading technology,
reporting,custody, brokerage, compliance and other related services. Please note that any investment
management fee charged by a third-party manager is separate from, and in addition to, CAFG's fee.

Clients can request a copy of the Form ADV disclosure brochure for each third-party manager
managing a portion of the client's assets. Client accounts are rebalanced or reallocated, as needed,
based on the performance of each client's account, changing financial circumstances, and any other
relevant factors.

We will maintain the direct contractual relationship with you and obtain, through such agreements, the
authority to engage third-party managers, and/or TAIKO, as applicable, for services rendered through
the platform in service to you. We may delegate discretionary trading authority to TAIKO and/or third-
party managers to effect investment and reinvestment of client assets with the ability to buy, sell or
otherwise effect investment transactions and allocate client assets. If you are participating in certain
investment programs, TAIKO or the designated manager, as applicable, is also authorized without
prior consultation with either us or you to buy, sell, trade or allocate your assets in accordance with
your designated portfolio and to deliver instructions to the designated broker-dealer and/or custodian of
yourassets.

Additionally, TAIKO acts as the Outsourced Chief Investment Officer ("OCIO") for CAFG for our
Program accounts. If CAFG and TAIKO determine that a manager is not providing adequate
management services, we may replace it with a new third-party manager.

Comprehensive Wealth Management Service

CAFG's Comprehensive Wealth Management Service includes the service provided under the
Investment Advisory services described above and a Financial Planning or Consultation
component. This service is designed to provide clients with ongoing guidance and education for




various planning issues and questions for wealth accumulation planning, wealth protection planning,
wealth distribution planning, tax planning, transition planning, etc. Tax planning for this service would
include one (1) personal tax return review and preparation per household. Additional tax return
preparation will be separately contracted and billed at CAFG's hourly rate as disclosed in Item 5 of
CAFG's ADV Part2A, Firm Brochure. Please note, CAFG does not prepare tax returns for clients with
less than $1,000,000 in assets under management. There is a minimum monthly fee of $500 to
participate in this service.

Nationwide Advisor Solutions' Monument Advisor Variable Annuities

We also offer investment advisory services to clients in connection with the selection and monitoring of
a model portfolio or a custom designed individual portfolio consisting of sub-accounts held within a
Monument Advisor Variable Annuity. The Monument Advisor Variable Annuity is a no-load fee-based
variable annuity offered through Nationwide Advisory Solutions Life Insurance Company ("Nationwide
Advisory Solutions"). There are no surrender charges, and the policy can be liquidated at any time.
We manage the subaccounts within the annuity with authorization provided by the client on the client's
annuity application.

Nationwide Advisory Solutions charges a $20 monthly subscription fee per contract. Additional fees
may be applicable. Please see the Nationwide Advisory Solutions’ Monument Advisor prospectus for
details.

The Program Fee

We charge a "wrap-fee" for participation in the Program depending upon the market value of your
assets under our management. Our Program fee includes charges for all execution costs, certain
custody costs, clearing costs and transaction fees associated with the wrap fee accounts custodied
at Schwab. Assets in each of your account(s) are included in the fee assessment unless specifically
identified in writing for exclusion. In special circumstances, and in our sole discretion, we may
negotiate a lesser management fee based upon certain criteria (i.e., anticipated future earning
capacity, dollar amount of assets to be managed, related accounts, account composition, pre-
existing client relationship, account retention, etc.).

Investment Advisory Service
On an annualized basis, our Program fees are as follows:

Household Marginal Assets Under Management Annual Advisory Fee
$0 - $1,000,000 0.90%
$1,000,001 - $3,000,000 0.70%
$3,000,001 - $5,000,000 0.60%
$5,000,001 - $8,000,000 0.50%
$8,000,001 - $10,000,000 0.40%
$10,000,001 - $25,000,000 0.30%
$25,000,001 & Above 0.20%



*Comprehensive Wealth Management Service
On an annualized basis, our Program fees are as follows:

Household Marginal Assets Under Management Annual Advisory Fee
$0 - $1,000,000** 1.10%
$1,000,001 - $3,000,000 0.90%
$3,000,001 - $5,000,000 0.80%
$5,000,001 - $8,000,000 0.60%
$8,000,001 - $10,000,000 0.50%
$10,000,001 - $25,000,000 0.40%
$25,000,001 & Above 0.30%

*The minimum fee for this service is $500 per month.

Note the schedules above are tiered so clients will pay a blended rate. For example, a comprehensive
services client with $2,000,000 in assets under management will pay 1.10% on the first $1,000,000
and 0.90% on the second $1,000,000 for a blended rate of 1.00% or $20,000.

Our annual Program fee is billed and payable quarterly in arrears based on the average daily value of
your account(s) during the prior calendar quarter.

Clients that participate in the Nationwide Advisory Solutions service will be charged the asset based
annual fee as described in the tiered program fee schedules above for the Comprehensive Wealth
Management Service. Nationwide Advisory Solutions charges a $20 monthly subscription fee per
contract. Please see the Nationwide Advisory Solutions' Monument Advisor prospectus for details on
any additional fees that are charged by Nationwide Advisory Solutions Life Insurance Company in
addition to the Program Fees charged by CAFG.

Our Program fees are negotiable and will be charged as a percentage of "household" assets under
management with CAFG, as based on the investment strategy selected by the client. For purposes of
the fee calculation, "household" assets means the investment accounts managed by CAFG for a client
and client's spouse, legal partner, minor children, and/or disabled adult children. Clients will be
charged the advisory fee associated with the client's aggregate Household Assets Under Management
total.

Although CAFG has established the above fee schedule, we retain the discretion to negotiate
alternative fees on a client-by-client basis. Client facts, circumstances and needs will be considered in
determining the fee schedule. This includes the complexity of the client's financial situation, assets to
be placed under management, anticipated additional assets, related accounts, account composition
and other factors. The specific annual fee between CAFG and each client will be identified in the
agreement between CAFG and the client. Please review the Other Fees and Expenses section below
for information related to fees and expenses that are not covered by the Program fee described above.

Fees for Third-Party Managers

As discussed above, we use TAIKO' platform services. You will be charged, separate from and in
addition to your investment management fee, any applicable third-party manager fees. We do not
receive any portion of the fees paid directly to TAIKO or the service providers made available through
its platform, including the third-party managers.




Third-party managers’ fees are determined by the particular program(s) and third-party manager(s)
with which your assets are invested and are calculated based upon a percentage of your assets under
management, as applicable. Third-party manager fees will typically range between 0.15% - 0.50% on
an annual basis. Third-party managers’ fees are billed quarterly in arrears based on the average daily
balance of the account(s).

Clients will note there will be two debits reflected on the custodial statement for advisory related
services, depending on the particular programs or third-party managers selected. One debit will
represent CAFG's investment advisory or comprehensive wealth management fee. The second debit
will represent the third-party managers’ advisory fees. Clients should review such statements to
determine the total amount of fees associated with the management of the client account, and clients
should review the portfolio management agreement with CAFG to determine the investment
management fee being paid to CAFG. To fully understand the total cost you will incur, you should
review all the fees charged by mutual funds, exchange traded funds, our firm, and others.

Payment of Fees

CAFG, TAIKO and third-party managers, if applicable, will deduct the applicable advisory fee only
when you have given our firm, and through the advisory agreement, TAIKO and/or third-party
managers, written authorization permitting the fees to be paid directly from your account. Further, the
qualified custodian will deliver an account statement to you at least quarterly. These account
statements will show all disbursements from your account. You should review all statements for
accuracy. Payment of fees may result in the liquidation of client's securities if there is insufficient cash
in the client's account(s).

Termination of Advisory Relationship

Asset based fees are always subject to the management agreement between the client and CAFG,
and we generally retain the right to amend our fee schedule on 30 days' prior written notice to the
client. A management agreement may be terminated at any time, by CAFG or the client, for any reason
on 30 days' prior written notice. Investment advisory fees which are not earned at termination are
refunded to the client on a pro-rata basis.

Upon termination of accounts held at Schwab, they will deliver securities and funds held in theaccount
per your instructions unless you request that the account be liquidated. After the wrap fee program
agreement has been terminated, transactions are processed at the prevailing brokerage rates/fees. You
become responsible for monitoring your own assets and our firm has no further obligation to act upon or
to provide advice with respect to those assets.

Wrap Fee Program Disclosures

* The benefits under a wrap fee program depend, in part, upon the size of the Account, the
management fee charged, and the number of transactions likely to be generated in the
Account. For example, a wrap fee program may not be suitable for Accounts with little trading
activity. In order to evaluate whether a wrap fee program is suitable for you, you should
compare the Program Fee and any other costs of the Program with the amounts that would be
charged by other advisers, broker-dealers, and custodians, for advisory fees, brokerage and
other execution costs, and custodial services comparable to those provided under the Program.

* In considering the investment programs described in this brochure, you should be aware that
participating in a wrap fee program may cost more or less than the cost of purchasing advisory,
brokerage, and custodial services separately from other advisers or broker-dealers.

« Our firm and Associated Persons receive compensation as a result of your participation in the
Program. This compensation may be more than the amount our firm or the Associated Persons
would receive if you paid separately for investment advice, brokerage, and other services.
Accordingly, a conflict of interest exists because our firm and our Associated Persons have a
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financial incentive to recommend the Program.
+ Similar advisory services may be available from other registered investment advisers for lower
or higher fees.

Brokerage Practices

Except as provided below, CAFG offers its wrap fee program to all asset based advisory clients who
custody their assets and establish accounts with Schwab, although only certain clients will be provided
with coverage of alternative investment fees and specialized asset fees otherwise chargeableby
Schwab. Please see Item 9 for additional information on this topic.

Disclosure of Cost Difference if Services Purchased Separately

Depending on a number of factors, such as the number, size and nature of the securities transactions
in a wrap fee account, the overall fees and charges borne by the client over time could be more or less
than what these fees and charges would be in the same services were provided on a separate basis.
Bundled fees generally provide an economic incentive for the advisory firm to select investments and
strategies that minimize trading costs. However, CAFG has a duty to select investments and strategies
which serve its clients' best interests.

Other Fees and Expenses

The above advisory fees do not include costs and fees (including but not limited to custody fees,
execution costs, clearing costs and transaction fees) charged by a broker-dealer or custodian other
than Schwab (trade-away fees). As disclosed above, clients shall be responsible for the advisory fees
for third party managers, if applicable.

In addition, the above advisory fees may not include alternative investment fees and specialized asset
fees assessed by Schwab. To the extent that securities are transacted away from Schwab, there may
be fees that the client will pay in addition to the wrap advisory fees. The CAFG advisory fee does not
include the Nationwide Advisory Solutions $20 monthly subscription fee per contract and additional
fees as disclosed in Nationwide Advisory Solutions prospectus.

All fees paid to CAFG are separate and distinct from fees and expenses charged by any mutual fund,
exchange-traded fund, private placement, pooled investment vehicle, and/or real estate investment
trust. Mutual fund and/or exchange-traded fund fees are described in the respective fund's prospectus.
The fees for private placements, pooled investment vehicles and/or real estate investment trusts are
described in the confidential offering memoranda, subscription documents and/or trusts for each
respective private placement and pooled investment vehicle. These fees will generally include
management fees, various expenses and a possible distribution fee. There may also be an initial or
deferred sales charge assessed against the client.

Client Assets Under Management
As of December 31, 2023, CAFG manages $225,193,022 on a discretionary basis.

Item 5 Account Requirements & Types of Clients

CAFG offers its investment advisory services to individuals, corporations and other business entities,
pension and profit-sharing plans, and trusts.

CAFG does not require a minimum dollar amount to open and maintain a wrap fee account. There is
a $500 a month minimum fee for clients that participate in Comprehensive Wealth Management
Services. Clients that participate in the Nationwide Advisory Solutions service will be charged a $20
monthly subscription fee per contract.



Item 6 Portfolio Manager Selection & Evaluation

CAFG is the sponsor and portfolio manager for the wrap fee program, which is offered exclusively
through CAFG. We do not participate in any other wrap fee programs. However, we utilize unaffiliated
third-party managers on a sub-advisory basis. As described above, CAFG has engaged Advisor OS,
LLC ("TAIKO"), and our firms work together to monitor the performance of third-party managers
managing client assets. We work with TAIKO to review each third-party manager prior to making any
recommendations to clients and at least annually thereafter to ensure each third-party manager
continues to demonstrate a capability to provide suitable investment management services to our
clients. Additionally, TAIKO acts as the Outsourced Chief Investment Officer ("OCIO") for CAFG for
ourProgram accounts. If CAFG and TAIKO determine that a manager is not providing adequate
management services, we may replace it with a new third-party manager. Under this scenario,
CAFG and TAIKO will review with you the replacement new third-party manager or investment
program.

CAFG may utilize a third-party manager on a sub-advisory basis based on your needs and

suitability. We will not receive separate compensation, directly or indirectly, from the third-party
managers for utilizing their services on your behalf. However, we do have other business relationships
with the unaffiliated third-party managers, that includes the relationship with TAIKO described below
Additionally, you are charged separate third-party managers fees as described above under the Fees
for Third-Party Managers.

We maintain a business relationship with TAIKO. TAIKO offers operational and back-office core service
support including access to a network of service providers. Through the TAIKO platform of service
providers, we often receive preferred pricing on trading technology, transitionsupport, reporting,
custody, brokerage, compliance, and other related consulting services. TAIKO builds custom programs
for advisers, such as us, in which they direct the assets of clients be allocated in various model
portfolios created by TAIKO or third-party managers appointed by TAIKO based upon a rigorous due
diligence process.

While we believe the TAIKO platform for operational services best serves the interests of our clients,
thisrelationship presents certain conflicts of interest due to the fact that TAIKO is paid by CAFG or its
clientsfor the services referenced above. In light of the foregoing, we seek at all times to ensure that
any material conflicts are addressed on a fully-disclosed basis and handled in a manner that is aligned
withits clients' best interests. We do not receive any portion of the fees paid directly to TAIKO, its
affiliates or the service providers made available through TAIKO' platform. In addition, we review such
relationships,including the service providers engaged through TAIKO, on a periodic basis in an effort to
ensure clientsare receiving competitive rates in relation to the quality and scope of the services
provided. Refer to Item 9 for additional information on this topic.

Investment Advisory Services

We offer discretionary and non-discretionary portfolio management services. CAFG's investment
advisory services are predicated on our client's individual needs, life circumstances and investment
goals. Please refer to theService, Fees and Compensation section above (Item 4) for a complete
description of our Investment Advisory Service and Comprehensive Wealth Management Service.

Account management and supervision is guided by the client's stated objective, reasonable restrictions
and guidelines, and market conditions. Once we construct an investment portfolio for a client, we will
monitor the portfolio's performance on an ongoing and continuous basis, unless otherwise agreed, and
will make adjustments and reallocations as necessary due to changes in market conditions and the
client's financial circumstances.

CAFG's advice to certain clients and the action of CAFG for those and other clients are frequently
10



premised not only on the merits of a particular investment, but also on the suitability of that investment
for the particular client in light of his/her applicable investment objective, guidelines, risk tolerance and
circumstances. Thus, any action of CAFG with respect to a particular investment may, for a particular
client, differ or be opposed to the recommendation, advice or actions of CAFG to or on behalf of other
clients.

We explore different types of investment options and strategies in the design of a client's customized
portfolio. Our investment recommendations are not limited by any specific product or service offered by
a broker-dealer, custodian or insurance company. These recommendations will generally include, but
not necessarily be limited to, advice regarding the following securities:

* Money market funds and other cash instruments

» Exchange listed securities, and securities traded over-the-counter
* Mutual fund shares, exchange traded fund shares, and futures fund shares
+ Options

» Annuities

» Corporate debt securities

* Hedge fund shares

* Municipal securities

+ U.S. governmental securities

* Real estate investment trust shares/interests

» Structured products and derivatives

Each type of security has its own unique set of risks associated with it, and it would not be possible to
list here all of the specific risks of every type of investment. Even within the same type of investment,
risks can vary widely. However, in very general terms, the higher the anticipated return of an
investment, the higher the risk of loss associated with it.

Because some types of investments involve certain additional degrees of risk, they will only be
recommended and implemented when consistent with the client's stated investment objectives,
tolerance for risk, suitability and liquidity needs.

Performance-Based Fees & Side-by-Side Management

CAFG does not charge performance-based fees or participate in side-by-side management.
Performance-based fees are fees which are based on the share of capital gain or capital appreciation
of a client's account. Side-by-side management refers to the practice of managing accounts that are
charged performance-based fees while at the same time managing accounts that are not charged a
performance-based fee.

Methods of Analysis

CAFG may use one or more of the following methods of analyses or investment strategies when
providing investment advice to clients, subject to the clients' investment objectives, risk tolerance, time
horizons and stated guidelines:

» Fundamental Analysis: CAFG attempts to measure the intrinsic value of a security by looking at
economic and financial factors (including the overall economy, industry conditions, the financial
condition of the company, its products, and the experience and expertise of the company's
management) to determine the value of the company and whether its stock is underpriced or
overpriced. Fundamental analysis does not attempt to anticipate market movements. This
presents a potential risk, as the price of a security can move up or down along with the overall
market regardless of the economic and financial factors considered in evaluating the stock. In
addition, there is a risk that information obtained may be incorrect and the analysis may not
provide an accurate estimate of earnings, which may be the basis for a stock's value. If
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securities prices adjust rapidly to new information, utilizing fundamental analysis may not result
in favorable performance.

» Technical Analysis: CAFG analyzes past market movements and applies that analysis to the
present in an attempt to recognize recurring patterns of investor behavior and potentially predict
future price movement. Technical analysis does not consider the underlying financial condition
of a company. This presents a risk in that a poorly-managed or financially unsound company
may underperform regardless of market movement.

* Quantitative Analysis: CAFG uses a statistical analysis in an attempt to obtain more accurate
measurements of a company's quantifiable data, such as the value of a share price or earnings
per share, volatility of returns, and trailing performance, and predict changes to that data. A risk
in using quantitative analysis is that the analysis used may be based on assumptions that prove
to be incorrect.

* Qualitative Analysis: CAFG subjectively evaluates non-quantifiable factors such as quality and
tenure of management, investment and business strategies, and strength of research and
development factors not readily subject to measurement, and predict changes to share price
based on that data. A risk is using qualitative analysis is that our subjective judgment may
prove incorrect.

* Fund Analysis: CAFG looks at the experience and track record of the manager of the fund in an
attempt to determine if that manager has demonstrated an ability to invest over a period of time
and in different economic conditions. We also look at fund construction, and the fund's
investment mandate and strategy. A risk of fund analysis is that, as in all securities investments,
past performance does not guarantee future results. A manager who has been successful may
not be able to replicate that success in the future. In addition, as we do not control the
underlying investments in a fund, managers of different funds held by the client may purchase
the same security, increasing the risk to the client if that security were to fall in value. There is
also a risk that a manager may deviate from the stated investment mandate or strategy of the
fund, which could make the holding(s) less suitable for the client's portfolio.

CAFG's analysis methods rely on the assumption that the companies whose securities we purchase
and sell, the rating agencies that review these securities, and other publicly-available sources of
information about these securities, are providing accurate and unbiased data. While we are alert to
indications that data may be incorrect, there is always a risk that our analysis may be compromised by
inaccurate or misleading information.

Investment Strategies

CAFG uses the following strategies in managing client accounts. Investment strategies and advice
may vary depending upon each client's specific financial situation. As such, we determine investments
and allocations based upon your predefined objectives, risk tolerance, time horizon, financial horizon,
financial information, liquidity needs, and other various suitability factors. Your restrictions and
guidelines may affect the composition of your portfolio.

» Long-Term Purchases: We purchase securities with the idea of holding them in the client's
account for a year or longer. Typically we use this strategy when we believe the securities to be
currently undervalued and/or we want exposure to a particular asset class over time, regardless
of the current projection for this class. Long term purchases may be affected by unforeseen
long term changes in the company in which the client is invested or in the overall market.
Another risk in a long-term purchase strategy is that by holding the security for a long length of
time, CAFG may not take advantage of short-term gains that could be profitable to a client.
Moreover, if our predictions are incorrect, a security may decline sharply in value before the
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decision to sell is made.

+ Short-Term Purchases: We purchase securities with the expectation that they will be sold within
a relatively short period of time, generally less than one year, to take advantage of the
securities' short-term price fluctuations. Short term trading generally involves a greater degree
of risk than long term trading due to market volatility over a short period of time. We may use
short-term trading (in general, selling securities within 30 days of purchasing the same
securities) as an investment strategy when managing clients' accounts. Short-term trading is
not a fundamental part of CAFG's overall investment strategy, but we may use this strategy
occasionally when we determine that it is suitable given a client's stated investment objectives
and tolerance for risk

+ Margin Transactions: If granted authority by a client, we may purchase securities for a client's
with money borrowed from a client's brokerage account, in which case the security serves as
collateral on the loan. When a client buys on margin, that means the client is borrowing money
(interest is payable) from a broker to purchase securities. Margin trading allows a client to buy
more stock than he/she would be able to normally. When the client sells the security in a margin
account, the proceeds go to the broker against the repayment of the loan until it is fully paid.
There may also be restriction called the maintenance margin, which is the minimum account
balance a client must maintain before the broker will force the client to deposit more funds or
sell stock to pay down the loan (a "margin call"). If for any reason the client does not meet a
margin call, the broker has the right to sell the client's securities to increase account equity until
the maintenance margin has been achieved. The broker may not be required to consult the
client before selling. Margin trading is not a fundamental part of CAFG's overall investment
strategy, but we may use this strategy very occasionally when given authority and we determine
that it is suitable given a client's stated investment objectives and tolerance for risk.

» Option Writing: We may use options as an investment strategy. An option is a contract that
gives the buyer the right, but not the obligation, to buy or sell an asset (such as a share of
stock) at a specific price on or before a certain date. An option, just like a stock or bond, is a
security. An option is also a derivative, because it derives its value from an underlying asset.
We may also utilize funds which utilize options strategies. The two types of options are calls
and puts. A "call" gives CAFG the right to buy an asset at a certain price within a specific period
of time. We will buy a call if we believe that the stock will increase substantially before the
option expires. A "put" gives the holder the right to sell an asset at a certain price within a
specific period of time. CAFG will buy a "put” if we believe that the price of the stock will fall
before the option expires. Option writing is not a fundamental part of CAFG's overall investment
strategy, but we may use this strategy very occasionally when given authority and we determine
that it is suitable given a client's stated investment objectives and tolerance for risk.

Investment Approach

As disclosed above, CAFG can recommend money market funds, mutual fund shares, exchange
traded fund shares, futures fund shares and hedge fund shares (collectively, "funds"). Funds are
professionally managed collective investment systems that pool money from many investors and invest
in stocks, bonds, short-term money market instruments, other mutual funds, other securities or any
combination thereof. The fund will have a manager that trades the fund's investments in accordance
with the fund's investment mandate, strategy and objectives. CAFG generally analyzes the purchase
and sale of fund shares using the fund analysis set forth above, although there may be other methods
of analysis used, such as technical analysis and qualitative analysis.

CAFG can also recommend exchange listed securities and those traded over-the-counter, corporate
debt securities, municipal securities, U.S. government securities, real estate investment trust
shares/interest, annuities and structured products and derivatives (collectively, "individualized
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securities"). CAFG analyzes the purchase and sale of individualized securities on an individualized
basis, by examining the underlying entity or issuer using one or more methods of analysis set forth
above.

Risk of Loss

Investing in securities involves risk of loss that clients should be prepared to bear. Clients should know
that all investments carry a certain degree of risk ranging from the variability of market values to the
possibility of permanent loss of capital. Risks to capital include, but may not be limited to, changes in
the economy, market volatility, company results, industry sectors, accounting standards, and changes
in interest rates. Investments are also subject to risks inherent in governmental actions, exchange
rates, inflation, deflation, and fiscal and monetary policies. Market risks include changes in market
sentiment in general and styles of investing. There are also liquidity risks. Generally, assets are more
liquid if many investors are interested in a standardized product, making the product relatively easy to
convert into cash. CAFG does not engage in high-frequency trading activities or algorithmic trading
strategies.

Voting Client Securities

We will not vote proxies on behalf of any client. At a client's request, CAFG may offer advice regarding
corporation actions and the exercise of proxy rights.

CAFG will instruct the qualified, independent custodian to forward all proxy materials to the client to
review and make his or her own informed decision on how to vote. In the event we receive the proxy
material, we will forward them directly to the client by mail or by electronic mail (if the client has
authorized electronic communication).

Generally

Cash balances are typically invested daily in interest-bearing money market accounts, unless the client
directs otherwise. Our strategies and investments may have unique and significant tax implications.
However, unless CAFG agrees otherwise in writing, tax efficiency is not our primary consideration in
the management of a client's assets. Regardless of account size or other factors, CAFG strongly
recommends that its clients continuously consult with a tax professional prior to and throughout the
investing of clients' assets. Each client is responsible for contacting his/her tax advisors to determine
which cost basis accounting method is the right choice for the client. Clients should provide CAFG with
written notice of a client's selected accounting method, and CAFG will alert the client's custodian of the
individually selected accounting method. Clients should be aware that decisions about cost basis
accounting methods will need to be made before trades settle, as the cost basis method cannot be
changed after settlement.

Item 7 Client Information Provided to Portfolio Managers

In order to provide the Program services, we will share your private information with your account
custodian, Schwab. We may also provide your private information to mutual fund companies and/or
third-party managers as needed. We will only share the information necessary in order to carryout our
obligations to you in servicing your account. We share your personal account data in accordance with
our privacy policy.

CAFG collects the following information regarding the client in order to formulate its investment
recommendations to the client: income; employment and residential information; social security
number; bank account numbers; cash balance and security balances; liabilities and securitizations;
transaction detail history; and investment objectives, goals and risk tolerance. CAFG considers the
following factors, among others, when recommending and implementing investment recommendations:
sources of wealth and/or deposits; risk assessment; investment time horizon; income and liquidity
needs; asset allocation; and restrictions on management of accounts.

14



Sources of information used to develop investment CAFG's recommendations may include, but are not
limited to, the following:

» Client questionnaire(s) and interview(s);

+ Client tax return(s);

* Review of client's current portfolio;

* Analysis of historical risk/return characteristics of various asset classes;

» Analysis of the long-term outlook for global financial market; and

+ Analysis of the long-term global economic and political environments.

Item 8 Client Contact with Portfolio Managers

CAFG encourages and invites communications with its clients, and does not limit or condition the
amount of time clients can spend with CAFG advisory professionals.

ltem 9 Additional Information

Disciplinary Information

CAFG is required to disclose any legal or disciplinary events that are material to a client's or
prospective client's evaluation of us, our business or the integrity of our management or associated
persons. Neither CAFG nor any of our associated persons has any reportable disciplinary events to
disclose.

Other Financial Activities and Affiliations

Some of our associated persons may be tax professionals and may offer their tax preparation services
outside of CAFG. A client is under no obligation to use any tax preparation services offered by an
associated person, either inside or outside of CAFG. In no event is any client obligated, contractually
or otherwise, to use the services of any associated tax professional.

Persons providing investment advice on behalf of CAFG may also be licensed as independent
insurance agents through various unaffiliated insurance companies. In their individual capacities as
independent insurance agents, such persons will receive the usual and customary commission-based
compensation in connection with the sale and renewal of insurance products. Compensation earned
from insurance products by such persons acting as independent insurance agents is separate from
and in addition to CAFG's advisory and other fees. No client is under any obligation to purchase
insurance products through any associated person in their capacity as independent insurance agents.

CAFG is not a registered broker-dealer, commodity firm, commodity trading advisor, or futures
commission merchant, and does not have an application to register for any of the same pending.
CAFG does not recommend investment products in which it receives any form of compensation from
the separate account manager or investment product sponsor. CAFG has no affiliations with any entity
through common ownership.

Third-Party Managers

CAFG may utilize a third-party manager on a sub-advisory basis based on your needs and
suitability. We will not receive separate compensation, directly or indirectly, from the third-party
managers for utilizing their services on your behalf. However, we do have other business relationships
with the unaffiliated third-party managers that includes the relationship with Advisor OS, LLC described
below.

Relationship with Advisor OS, LLC dba TAIKO
We maintain a business relationship with Advisors OS, LLC ("TAIKO"). TAIKO offers operational and
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backoffice core service support including access to a network of service providers. Through the
TAIKO platform of service providers, we often receive preferred pricing on trading technology, transition
support, reporting, custody, brokerage, compliance, and other related consulting services.

TAIKO builds custom programs for advisers, such as us, in which they direct the assets of clients be
allocated in various model portfolios created by TAIKO or third-party managers appointed by TAIKO
basedupon a rigorous due diligence process. In addition, TAIKO, as part of its program service,
provides operational and administrative services and otherwise assists and supports our business
operations.

Such assistance may involve marketing and business development, technology support, billing and
administrative support, performance reporting and the provision of analytical tools, together with a
collaborative environment of advisors to share ideas and best practices.

While we believe the TAIKO platform for operational services best serves the interests of our clients,
this relationship presents certain conflicts of interest due to the fact that TAIKO is paid by CAFG or its
clients for the services referenced above. In light of the foregoing, we seek at all times to ensure that
material conflicts are addressed on a fully-disclosed basis and handled in a manner that is aligned
with its clients' best interests. We do not receive any portion of the fees paid directly to TAIKO, its
affiliates or the service providers made available through TAIKO' platform. In addition, we review such
relationships, including the service providers engaged through TAIKO, on a periodic basis in an effort
to ensure clients are receiving competitive rates in relation to the quality and scope of the services
provided.

Code of Ethics, Participation in Client Transactions and Personal Trading

CAFG has adopted a Code of Ethics that sets forth high ethical standards of business and professional
conduct which we require our employees to follow. The Code of Ethics outlines proper conduct related
to all services provided to clients by CAFG and our associated persons, and includes guidelines for
compliance with applicable laws and regulations governing our practice. Our goal is to protect our
clients' interests at all times and demonstrate our commitment to our fiduciary duties of honesty, good
faith and fair dealing. Our Code of Ethics also requires that certain persons associated with CAFG
submit reports of their personal account holdings and transactions to the Chief Compliance Officer who
will review these reports on a periodic basis.

CAFG, its associated persons and/or their families may buy or sell the same securities that we
recommend to clients or securities in which clients are already invested. CAFG, its associated persons
and/or their families may engage in securities transactions for their own accounts that differ from those
recommended or engaged in for other CAFG clients. We may also combine orders to purchase
securities for CAFG, its associated persons and/or their families with a client's order to purchase
securities ("aggregate trading"). A conflict of interest may exist in the these events because we have
the ability to trade ahead of clients and may potentially receive more favorable prices (for CAFG, its
associated persons and/or their families) than the client will receive. To mitigate this conflict of interest,
we will make reasonable attempts to trade securities in client accounts at or prior to trading the
securities in CAFG accounts, or accounts of associated persons and/or their families. Trades executed
the same day will likely be subject to an average pricing calculation. Moreover, it is our policy that
neither CAFG nor its associated persons will have priority over a client's account(s) in the purchase or
sale of securities.

It is the policy of CAFG to place the client's interests above those of CAFG and its associated persons.

Neither CAFG nor its associated persons has any material financial interest in client transactions
beyond the provision of investment advisory services or other services as disclosed in this Brochure.
CAFG does not engage in principal trading (i.e., the practice of selling stock to advisory clients from
our inventory or buying stocks from advisory clients into our inventory). Nor does CAFG engage in
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agency cross transactions. Clients or prospective clients may obtain a copy of our Code of Ethics by
contacting us at the e-mail or phone number listed on the cover page of this Brochure.

Review of Accounts

John Dorn, our Chief Compliance Officer, or Thomas Chernesky, President and Investment Adviser
Representative, will monitor managed and supervised accounts on an ongoing basis to ensure that the
advisory services provided to clients are consistent with the clients' stated investment goals and
objectives. We will meet with clients at least annually, either in person or by phone. Additionally, we will
provide you with periodic reports, no less than annually, detailing account performance and asset
allocation information. Accounts are reviewed in the context of each client's stated investment
objectives, risk tolerance and written guidelines and restrictions. More frequent reviews may also be
triggered by a change in the client's investment objectives or risk tolerance, tax considerations, large
deposits or withdrawals, large purchases or sales, loss of confidence in investment or fund managers,
or changes in the economic market. Financial plans are reviewed periodically with the client, on an as-
needed basis.

With respect to managed accounts, investment advisory clients also receive standard account
statements from the independent, qualified custodian and/or broker-dealer of their accounts on a
monthly basis, but no less frequently than quarterly. In addition, CAFG will provide no less than
guarterly electronic access to account balances, asset allocations and securities holdings. The account
statements from the custodian and/or broker-dealer are the official records of the client's account(s).

Client Referrals and Other Compensation
We do not receive any compensation from any third party in connection with providing investment
advice to you nor do we compensate any individual or firm for client referrals.

Financial Information

CAFG does not have any financial issues that would impair its ability to provide services to clients, and
CAFG has not been the subject of a bankruptcy petition at any time during the past ten years. We have
no additional financial circumstances to report.

Trade Errors

In the event a trading error occurs in your account, our policy is to restore your account to the position
it should have been in had the trading error not occurred. Depending on the circumstances, corrective
actions may include canceling the trade, adjusting an allocation, and/or reimbursing the account.

Class Action Lawsuits

We do not determine if securities held by you are the subject of a class action lawsuit or whether you
are eligible to participate in class action settlements or litigation nor do we initiate or participate in
litigation to recover damages on your behalf for injuries as a result of actions, misconduct, or
negligence by issuers of securities held by you.

Brokerage Practices

Best Execution

As stated above, CAFG generally requires that its clients establish broker accounts with Schwab. Such
accounts will be "prime broker" eligible so that if and when the need arises to effect securities
transactions from those accounts at broker-dealers other than with the current custodian ("executing
brokers"), such custodian will accept delivery or deliver the applicable security from/to the executing
brokers. Schwab charges a "trade away" fee which is charged against the client's account(s) for each
"trade away" occurrence. Other custodians have their own policies concerning prime broker accounts
and trade away fees. If Schwab both custodies the client's asset and acts as the client's broker-dealer,
the client will not be charged a "trade away" fee with regard to that asset. "Trade away" fees are not
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included in the wrap program fee, but are charged separately to the client.

CAFG recognizes that the analysis of execution quality involves a number of factors, both qualitative
and guantitative. CAFG will follow a process in an attempt to ensure that it is seeking to obtain the
most favorable execution under the prevailing circumstances when placing client orders. These factors
include, but are not limited, to the following:

+ The financial strength, reputation and stability of the broker-dealer;

» The efficiency with which the transaction is effected;

» The ability to effect prompt and reliable executions at favorable prices (including the applicable
dealer spread or commission, if any);

» The availability of the broker-dealer to stand ready to effect transactions of varying degrees of
difficulty in the future;

» The efficiency of error resolution, clearance and settlement;

» Block trading and positioning capabilities;

+ Performance measurements;

* Online access to computerized data regarding customer accounts;

+ Availability, comprehensiveness, and frequency of brokerage and research services;

« Commission rate;

* The economic benefit to the clients; and

* Related matters involved in the receipt of brokerage services.

Based upon its own knowledge of the securities industry, CAFG believes that Schwab's commission
rates are competitive within the securities industry. Lower commissions or better execution may be able
to be achieved elsewhere. Commission rates and securities transaction fees charged by Schwab are
included in the wrap program fee.

Schwab Institutional

We patrticipate in the institutional advisor program offered by Schwab Institutional. Schwab Institutional
is a division of Schwab Inc., member FINRA/SIPC ("Schwab"), an unaffiliated SEC-registered broker-
dealer and FINRA member. Schwab offers to independent investment advisors services which include
custody of securities, trade execution, clearance and settlement of transactions. We generally require
clients establish accounts with Schwab for custodial and brokerage services. There is no direct link
between our participation in Schwab Program and the investment advice we give to our clients,
although we receive economic benefits through our participation in the Schwab Program that are
typically not available to Schwab retail investors.

These benefits include the following products and services (provided without cost or at a discount):
receipt of duplicate client statements and confirmations; research related products and tools;
consulting services; access to a trading desk serving adviser participants; access to aggregate trading
(which provides the ability to aggregate securities transactions for execution and then allocate the
appropriate shares to client accounts); the ability to have advisory fees deducted directly from client
accounts; access to an electronic communications network for client order entry and account
information; access to mutual funds with no transaction fees and to certain institutional money
managers; and discounts on compliance, marketing, research, technology, and practice management
products or services provided to our firm by third party vendors. Schwab may also have paid for
business consulting and professional services received by our Associated Persons. Schwab may also
provide other benefits such as educational events or occasional business entertainment of CAFG
personnel. Some of the products and services made available by Schwab through the Schwab
Program may benefit our firm but may not benefit our Client accounts. These products or services may
assist us in managing and administering Client accounts, including accounts not maintained at
Schwab.
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Other services made available by Schwab are intended to help us manage and further develop our
business enterprise. The benefits received by our Firm or our Associated Persons through
participation in the Schwab program do not depend on the amount of brokerage transactions directed
to Schwab. As part of our fiduciary duties to our clients, we endeavor at all times to put the interests of
our clients first. Clients should be aware, however, that the receipt of economic benefits by our firm or
our Associated Persons in and of themselves creates a potential conflict of interest and may indirectly
influence our choice of Schwab for custody and brokerage services.

Order Aggregation/Block Trading/Allocations

CAFG will aggregate, i.e., "block," trades where possible and when advantageous to clients. (Please
note that this requires a good faith judgment at the time the order is placed for the execution. It does
not mean that the determination made in advance of the transaction must always prove to have been
correct in hindsight.) Aggregating of trades permits the trading of aggregate blocks of securities
composed of assets from multiple client accounts, as long as transaction costs are shared equally
and on a pro-rata basis between all accounts included in the block. Subsequent orders for the same
security entered during the same trading day may be aggregated with any previously unfilled orders.
Subsequent orders may also be aggregated with filled orders if the market price for the security has
not materially changed, and the aggregation does not cause any unintended exposure. All clients
participating in each aggregated order will generally receive the average price.

CAFG's allocation procedures seek to allocate investment opportunities among clients in the fairest
possible way, taking into account clients' best interests. CAFG will follow procedures to ensure that
allocations do not involve a practice of favoring or discriminating against any client or group of
clients. All allocations will be made prior to the close of business on the trade date. In the event an
order is "patrtially filled", the allocation will be made in the best interests of all the clients in the order,
taking into account all relevant factors including, but not limited to, the size of each client's allocation,
clients' liquidity needs and previous allocations.
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