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Material Changes

This section provides us the opportunity to highlight for you the material changes in our investment 
advisory services and operations since our last Form ADV 2A annual amendment in March 2019. This 
information is being provided so that you can continue to make informed decisions about your 
investments with Capital Analysts, LLC. 
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Advisory Business

This section describes our firm, the advisory services we offer, how we tailor your portfolio to your 
individual needs, which of our advisory services allows you to impose investment restrictions, and the 
total amount of assets we manage. 

see attached Capital Analysts Wrap Fee 
Program Brochure for the other Capital Analysts Managed Portfolios



CAAMS Fidelity 403(b) Program 



CAAMS Schwab Platform Programs 

CAAMS Schwab Complete Models 



CAAMS Schwab Alternatives 

CAAMS Schwab Yield 

CAAMS Schwab Custom Strategies

CAAMS Schwab ETF Models 



CAAMS Schwab Stock Models 



Advisor Managed Model Portfolio and Client Custom Portfolio Offerings 



CAAMS Select Program 

CAAMS Select Managers 



CAAMS Select Managers 

Co-Adviser and Sub-Adviser 

Solicitor 

Third Party Money Managers Offering Model and/or Custom Portfolios 
Capital Analysts may act as Co-Adviser or Solicitor



Third Party Money Managers Offering Model and/or Custom Portfolios 
Capital Analysts may act as Co-Adviser or Solicitor 



ERISA Approved Third Party Advisers and Platforms 

(formerly CPI)  

(formerly The Online 401(k))

Fees and Compensation

This section provides to you a description of our advisory fees, how and when these advisory fees are 
collected, and if refunds are available. Other types of fees and expenses that you may incur are described 
below in the section titled "Other Costs That You May Incur." Other compensation that Capital Analysts 
and/or your Advisor may receive, which may create a financial conflict of interest, is described in the 
section titled "Other Compensation to Capital Analysts Affiliates and Our Conflicts of Interest." 



and

CAAMS Fidelity 403(b) Program Fees

CAAMS Schwab Platform Programs Fees



CAAMS Schwab Platform Programs Fees
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Other Advisor Managed Model Portfolios and Client Custom Portfolios 

CAAMS Select 

Lincoln Investment Brokerage Account Fee Schedule for Accounts Held at 
Pershing LLC



Co-Adviser or Sub-Adviser 

Solicitor 



pro rata

Understanding Share Classes within your Investment 
Advisory Accounts”
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quid pro quo

quid pro quo



Performance-Based Fees and Side-by-Side Management

Types of Clients

Methods of Analysis, Investment Strategies and Risk of Loss









Disciplinary Information

Other Financial Industry Activities and Affiliations



Code of Ethics, Participation or Interest in Client Transactions and Personal 
Trading
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Brokerage Practices





Review of Accounts



Client Referrals and Other Compensation

Custody



Investment Discretion

Voting Client Securities

Financial Information
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Chartered Financial Analyst (CFA) 

Certified Public Accountant (CPA) 

Certified Financial Planner (CFP®)



Services, Fees and Compensation



Chartered Financial Analyst (CFA) 

Services, Fees and Compensation





Chartered Financial Analyst (CFA) 

Certificate in Investment Performance Measurement (CIPM) 



Services, Fees and Compensation



Services, Fees and Compensation



Services, Fees and Compensation


