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Item 1 – Cover Page 

 
 

Destination by Oakwell  
7719 Wood Hollow Dr., Suite 150 

Austin, TX 78731 
compliance@oakwellpwm.com 

March 28, 2019 

This Brochure provides information about the qualifications and business practices of Oakwell Private 
Wealth Management, LLC doing business as Destination by Oakwell.  If you have any questions about the 
contents of this Brochure, please contact us at compliance@oakwellpwm.com.  The information in this 
Brochure has not been approved or verified by the United States Securities and Exchange Commission 
(“SEC”) or by any state securities authority. 

Registration of an Investment Adviser does not imply any level of skill or training.  The oral and written 
communications of an Adviser provide you with information that you may use to determine whether to 
hire or retain them.  

Additional information about Destination by Oakwell is also available on the SEC’s website at 
www.adviserinfo.sec.gov.  You can search this site by using a unique identifying number, known as a CRD 
number.  The CRD number for Oakwell Private Wealth Management, LLC and Destination by Oakwell is 
162096.   

 

  

mailto:compliance@oakwellpwm.com
http://www.adviserinfo.sec.gov/
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Item 2 – Material Changes 
 

Since our last annual filing on 03/28/2018, we have the following material changes to disclose.    

• Brett Olan Wheeler is no longer a member of OPWM 

• Oakwell Insurance Group LLC is no longer an owner of OPWM 

• Audrey Westfall is now the firm’s CCO 

 

We will ensure that you receive a summary of any material changes to this and subsequent Brochures 
within 120 days of the close of our business’ fiscal year which is December 31st.  We will provide other 
ongoing disclosure information about material changes as necessary.  We will also provide you with a new 
Brochure, as necessary, based on changes or new information.  Currently, our Brochure may be requested 
at any time, without charge, by contacting us at compliance@oakwellpwm.com. 

Additional information about Oakwell Private Wealth Management, LLC is also available via the SEC’s 
website www.adviserinfo.sec.gov.  You can search this site by using a unique identifying number, known 
as a CRD number.  The CRD number for Oakwell Private Wealth Management, LLC is 162096.  The SEC’s 
web site also provides information about any persons affiliated with Oakwell Private Wealth 
Management, LLC who are registered, or are required to be registered, as Investment Adviser 
Representatives of Oakwell Private Wealth Management, LLC.  
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Item 4 – Advisory Business Introduction 
 

Oakwell Private Wealth Management, LLC, doing business as Destination by Oakwell (“Oakwell Private 
Wealth Management, LLC”, “Destination by Oakwell” “us” “we”) is a Registered Investment Adviser 
(“Adviser”) which offers investment advice, insurance, and other financial services to our clients.  We are 
registered through and regulated by the United States Securities and Exchange Commission (“SEC”). 

Oakwell Private Wealth Management, LLC is a Limited Liability Company organized in the state of Texas. 
The firm has been in business since February 2012, and the principal owners are Oakwell Money 
Management LLC, Ceruse Financial LLC, Robbins Financial Coordinating Services Inc., Touchstone Wealth 
Planners Inc. and RM Wealth Management LLC.  We are committed to the precept that by placing the 
client’s interests first, we will add value to the asset management process and earn the client’s trust and 
respect.  We value long term relationships with our clients whom we regard as strategic partners in our 
business.   

Destination by Oakwell – Automated Advisory Services 
Destination by Oakwell is an automated investment program (the “Program”) through which clients are 
invested in a range of investment strategies we have constructed and manage, each consisting of a 
portfolio of exchange-traded funds (“Funds”) and a cash allocation. The client may instruct us to exclude 
up to three Funds from their portfolio. The client’s portfolio is held in a brokerage account opened by the 
client at Charles Schwab & Co., Inc. (“CS&Co”). We use the Institutional Intelligent Portfolios® platform 
(“Platform”), offered by Schwab Performance Technologies (“SPT”), a software provider to independent 
investment advisors and an affiliate of CS&Co., to operate the Program. We are independent of and not 
owned by, affiliated with, or sponsored or supervised by SPT, CS&Co., or their affiliates (together, 
“Schwab”). We, and not Schwab, are the client’s investment advisor and primary point of contact with 
respect to the Program. We are solely responsible, and Schwab is not responsible, for determining the 
appropriateness of the Program for the client, choosing a suitable investment strategy and portfolio for 
the client’s investment needs and goals, and managing that portfolio on an ongoing basis. We have 
contracted with SPT to provide us with the Platform, which consists of technology and related trading and 
account management services for the Program. The Platform enables us to make the Program available 
to clients online and includes a system that automates certain key parts of our investment process (the 
“System”). The System includes an online questionnaire that can help us determine the client’s investment 
objectives and risk tolerance and select an appropriate investment strategy and portfolio. Clients should 
note that, if we use the online questionnaire, we will recommend a portfolio via the System in response 
to the client’s answers to the online questionnaire.] The client may then indicate an interest in a portfolio 
that is one level less or more conservative or aggressive than the recommended portfolio, but we then 
make the final decision and select a portfolio based on all the information we have about the client. The 
System also includes an automated investment engine through which we manage the client’s portfolio on 
an ongoing basis through automatic rebalancing and tax-loss harvesting (if the client is eligible and elects). 

We charge clients a fee for our services as described below under Item 5 Fees and Compensation. Our 
fees are not set or supervised by Schwab. Clients do not pay brokerage commissions or any other fees to 
CS&Co. as part of the Program. Schwab does receive other revenues, including (i) the profit earned by 
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Charles Schwab Bank, a Schwab affiliate, on the allocation to the Schwab Intelligent Portfolios Sweep 
Program described in the Schwab Intelligent Portfolios Sweep Program Disclosure Statement; (ii) 
investment advisory and/or administrative service fees (or unitary fees) received by Charles Schwab 
Investment Management, Inc., a Schwab affiliate, from Schwab ETFs™ Schwab Funds® and Laudus Funds® 
that we select to buy and hold in the client’s brokerage account; (iii) fees received by Schwab from third-
party ETFs that participate in the Schwab ETF OneSource™ program and mutual funds in the Schwab 
Mutual Fund Marketplace® (including certain Schwab Funds and Laudus Funds) in the client’s brokerage 
account for services Schwab provides; and (iv) remuneration Schwab may receive from the market centers 
where it routes ETF trade orders for execution. 

We do not pay SPT fees for the Platform so long as we maintain $100 million in client assets in accounts 
at CS&Co. that are not enrolled in the Program. If we do not meet this condition, then we pay SPT an 
annual licensing fee of 0.10% (10 basis points) on the value of our clients’ assets in the Program. This fee 
arrangement gives us an incentive to recommend or require that our clients with accounts not enrolled 
in the Program be maintained with CS&Co.   

For additional information on the other services offered by Oakwell Private Wealth Management, LLC 
including asset management, financial planning, and financial consulting, please refer to the Oakwell 
Private Wealth Management, LLC’s Form ADV Part 2A disclosure brochure.  

We do not offer or participate in wrap fee programs.  

As of December 31, 2018, Oakwell Private Wealth Management, LLC managed $154,203,470.40  on a 
discretionary basis for 650 accounts and $ $3,577,693.97 on a non-discretionary basis for 10 accounts.  

Item 5 – Fees and Compensation 
 

We provide our advisory services for a fee.   

Either party may terminate initial agreements at any time by providing written notice to the other party 
within five (5) business days of signing the agreements.  Refunds will be given on a pro-rata basis promptly 
upon cancellation.  Accounts opened or terminated during a calendar month will be charged a prorated 
fee.  Once an account is established, either party may terminate the relationship at any time with thirty 
(30) days written notice.  Upon termination of any account, any prepaid fees that are in excess of the 
management services performed will be promptly refunded to you. 

Destination by Oakwell – Automated Advisory Service Fees 
The fee for the Destination by Oakwell service will be based on the average market value of the assets in 
your account on each day of the preceding month and will be calculated as follows: 

 

Percentage Portfolio Size (AUM) 

0.85% $0-$1,000,000 
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0.55% $1,000,001+ 

 

The fees listed above are annual fees and will be billed monthly in arrears.  This fee will include Oakwell 
Private Wealth Management, LLC’s fee and the money manager’s fee. No increase in the annual fee shall 
be effective without prior written notification to you.  We believe our advisory fee is reasonable 
considering the fees charged by other investment advisers offering similar services/programs. At the 
discretion of the money manager, you also may be held entirely or partially responsible for paying 
additional fees or charges of the broker-dealer, including brokerage fees and/or commissions. Our fees 
are generally negotiable. 

The fees we charge can be deducted directly from your account at the custodian.  We will instruct the 
custodian to deduct the fees from your account at the end of the calendar month.  This fee will show up 
as a deduction on your following monthly account statement from the custodian. 

Our fees do not include brokerage commissions, transaction fees, and other related costs and expenses.  
You may incur certain charges imposed by custodians, and other third parties.  These include fees charged 
by managers, custodial fees, deferred sales charges, odd-lot differentials, transfer taxes, wire transfer and 
electronic fund fees.  ETFs also charge internal fees, which are disclosed in the fund’s prospectus.  These 
fees may include a management fee, upfront sales charges, and other fund expenses.  We do not receive 
any compensation from these fees.  All of these fees are in addition to the management fee you pay us.  
You should review all fees charged to fully understand the total amount of fees you will pay.  Services 
similar to those offered by us may be available elsewhere for more or less than the amounts we charge.  

As described in Item 4 Advisory Business, clients do not pay fees to SPT or brokerage commissions or other 
fees to CS&Co. as part of the Program. Schwab does receive other revenues, including (i) the profit earned 
by Charles Schwab Bank, a Schwab affiliate, on the allocation to the Schwab Intelligent Portfolios Sweep 
Program described in the Schwab Intelligent Portfolios Sweep Program Disclosure Statement; (ii) 
investment advisory and/or administrative service fees (or unitary fees) received by Charles Schwab 
Investment Management, Inc., a Schwab affiliate, from Schwab ETFs™ Schwab Funds® and Laudus Funds® 
that we select to buy and hold in the client’s brokerage account; (iii) fees received by Schwab from third-
party ETFs that participate in the Schwab ETF OneSource™ program and mutual funds in the Schwab 
Mutual Fund Marketplace® (including certain Schwab Funds and Laudus Funds) in the client’s brokerage 
account for services Schwab provides; and (iv) remuneration Schwab may receive from the market centers 
where it routes ETF trade orders for execution. Brokerage arrangements are further described below in 
Item 12 Brokerage Practices. 

Item 6 – Performance Based Fee and Side by Side Management 
 

We do not charge any performance-based fees.  These are fees based on a share of capital gains on or 
capital appreciation of the assets of a client. 
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Item 7 – Types of Client(s)  
 

The Destination by Oakwell automated advisory services are offered to individuals. There is a minimum 
household account size of $25,000. 

Item 8 – Methods of Analysis, Investment Strategies and Risk of Loss 
 

Methods of Analysis and Investment Strategies 

Methods of Analysis 
Destination by Oakwell’s methods of analysis include fundamental analysis, technical analysis, and cyclical 
analysis.   

Fundamental analysis involves the analysis of financial statements, the general financial health of 
companies, and/or the analysis of management or competitive advantages. Fundamental analysis 
concentrates on factors that determine a company’s value and expected future earnings. This strategy 
would normally encourage equity purchases in stocks that are undervalued or priced below their 
perceived value. The risk assumed is that the market will fail to reach expectations of perceived value. 

Technical analysis involves the analysis of past market data; primarily price and volume. Technical analysis 
attempts to predict a future stock price or direction based on market trends. The assumption is that the 
market follows discernible patterns and if these patterns can be identified then a prediction can be made. 
The risk is that markets do not always follow patterns and relying solely on this method may not work 
long term. 

Cyclical analysis involves the analysis of business cycles to find favorable conditions for buying and/or 
selling a security. Cyclical analysis assumes that the markets react in cyclical patterns which, once 
identified, can be leveraged to provide performance. The risks with this strategy are two-fold: 1) the 
markets do not always repeat cyclical patterns and 2) if too many investors begin to implement this 
strategy, it changes the very cycles they are trying to take advantage of. 

Investment Strategies 
Destination by Oakwell uses long term trading and short term trading. 

Long term trading is designed to capture market rates of both return and risk.  Frequent trading, when 
done, can affect investment performance, particularly through increased brokerage and other transaction 
costs and taxes. 

Short term trading generally holds greater risk and clients should be aware that there is a material risk of 
loss using this strategy.  

Investing in securities involves a risk of loss that you, as a client, should be prepared to bear. 
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Material Risks Involved 

Risks of Specific Securities Utilized 
Destination by Oakwell generally seeks investment strategies that do not involve significant or unusual 
risk beyond that of the general domestic and/or international equity markets.  

Mutual Funds: Investing in mutual funds carries the risk of capital loss. Mutual funds are not guaranteed 
or insured by the FDIC or any other government agency. You can lose money investing in mutual funds. 
All mutual funds have costs that lower investment returns.  They can be of bond “fixed income” nature 
(lower risk) or stock “equity” nature (mentioned above).  

Equity investment generally refers to buying shares of stocks by an individual or firms in return for 
receiving a future payment of dividends and capital gains if the value of the stock increases.  There is an 
innate risk involved when purchasing a stock that it may decrease in value and the investment may incur 
a loss.  

Treasury Inflation Protected/Inflation Linked Bonds: The Risk of default on these bonds is dependent upon 
the U.S. Treasury defaulting (extremely unlikely); however, they carry a potential risk of losing share price 
value, albeit rather minimal. 

Fixed Income is an investment that guarantees fixed periodic payments in the future that may involve 
economic risks such as inflationary risk, interest rate risk, default risk, repayment of principal risk, etc.     

Debt securities carry risks such as the possibility of default on the principal, fluctuation in interest rates, 
and counterparties being unable to meet obligations.  

Stocks & Exchange Traded Funds (ETF): Investing in stocks & ETF's carries the risk of capital loss 
(sometimes up to a 100% loss in the case of a stock holding bankruptcy). Investments in these securities 
are not guaranteed or insured by the FDIC or any other government agency. 

Real Estate Funds face several kinds of risk that are inherent in this sector of the market. Liquidity risk, 
market risk and interest rate risk are just some of the factors that can influence the gain or loss that is 
passed on to the investor. Liquidity and market risk tend to have a greater effect on funds that are more 
growth-oriented, as the sale of appreciated properties depends upon market demand. Conversely, 
interest rate risk impacts the amount of dividend income that is paid by income-oriented funds. 

REITs have specific risks including valuation due to cash flows, dividends paid in stock rather than cash, 
and the payment of debt resulting in dilution of shares. Long term trading is designed to capture market 
rates of both return and risk.  Due to its nature, the long-term investment strategy can expose clients to 
various other types of risk that will typically surface at various intervals during the time the client owns 
the investments. These risks include but are not limited to inflation (purchasing power) risk, interest rate 
risk, economic risk, market risk, and political/regulatory risk.  

Short term trading risks include liquidity, economic stability and inflation.   

Past performance is not a guarantee of future returns. Investing in securities involves a risk of loss that 
you, as a client, should be prepared to bear. 
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Item 9 – Disciplinary Information 
 

Registered Investment Advisers are required to disclose all material facts regarding any legal or 
disciplinary events that would be material to your evaluation of us or the integrity of our management.  
We do not have any information to disclose concerning Oakwell Private Wealth Management, LLC or any 
of our investment advisors.  We adhere to high ethical standards for all advisors and associates.  We strive 
to do what is in your best interests.  

Item 10 – Other Financial Industry Activities and Affiliations 
 

Oakwell Private Wealth Management, LLC and its management persons are not registering as a 
commodity pool operator, futures commission merchant, or commodity trading advisor. 

1. Insurance Agents 

While Oakwell Private Wealth Management, LLC is not an insurance agency, Oakwell Private Wealth 
Management, LLC’s Investment Adviser Representatives may be licensed as independent insurance 
agents and have affiliations with the various insurance companies whose products they sell.  When 
such recommendations or sales are made, a conflict of interest exists as the insurance licensed 
Investment Adviser Reps earn insurance commissions for the sale of those products, which may create 
an incentive to recommend such products. Oakwell Private Wealth Management, LLC requires that all 
Investment Adviser Representatives disclose this conflict of interest when such recommendations are 
made. Also, Oakwell Private Wealth Management, LLC requires Investment Adviser Reps to disclose 
that Clients may purchase recommended insurance products from other insurance agents not affiliated 
with Oakwell Private Wealth Management, LLC.  

Brian Boswell is a licensed insurance agent/broker with various companies. In his role as an insurance 
agent/broker, he may offer commissionable (non-variable) insurance products to you for which he may 
receive compensation from insurance companies. He may recommend and sell life, health, and long- 
term care insurance and will receive the usual and customary commissions. The sale of these products 
accounts for approximately 10% of his time. 

Laurent Boumaza, Managing Member for Oakwell Private Wealth Management, LLC, is a licensed 
insurance agent/broker with various companies. In his role as an insurance agent/broker, he may offer 
commissionable (non-variable) insurance products to you for which he may receive compensation from 
insurance companies. He may recommend and sell life, health, and long- term care insurance and will 
receive the usual and customary commissions. The sale of these products accounts for approximately 10% 
of his time. 

Touchstone MacDonald, Managing Member for Oakwell Private Wealth Management, LLC, is a licensed 
insurance agent/broker with various companies. In his role as an insurance agent/broker, he may offer 
commissionable (non-variable) insurance products to you for which he may receive compensation from 
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insurance companies. He may recommend and sell life, health, and long- term care insurance and will 
receive the usual and customary commissions. The sale of these products accounts for approximately 15% 
of his time. 

Richard Robbins, Managing Member for Oakwell Private Wealth Management, LLC, is a licensed insurance 
agent/broker with various companies. In his role as an insurance agent/broker, he may offer 
commissionable (non-variable) insurance products to you for which he may receive compensation from 
insurance companies. He may recommend and sell life, health, and long- term care insurance and will 
receive the usual and customary commissions. The sale of these products accounts for approximately 15% 
of his time. 

2. Registered Representatives 
One of our IARs, Richard Robbins, is a registered representative of Purshe Kaplan Sterling Investments 
(“PKS”). The IAR may recommend securities products that will pay him a commission through his broker-
dealer relationship. When such recommendations or sales are made, a conflict of interest exists as the 
registered representative may receive more commissions from the sale of these products than from 
providing you with advisory services. We require that all IARs disclose this conflict of interest when such 
recommendations are made.  We also require IARs to disclose to clients that they may purchase 
recommended products from other representatives not affiliated with us.  Our Code of Ethics requires our 
IARs do what is in the clients’ best interests at all times.  Our CCO monitors all transactions to ensure that 
representatives put their clients first, not the commission they may receive.  The broker-dealer also 
monitors all transaction to make certain they are suitable for the client. 

Richard Robbins spends approximately 10 hours per month in his role as a registered representative with 
PKS. 

 
 

Item 11 – Code of Ethics, Participation or Interest in Client Accounts and 
Personal Trading 

 

General Information   
We have adopted a Code of Ethics for all supervised persons of the firm describing its high standards of 
business conduct, and fiduciary duty to you, our client.  The Code of Ethics includes provisions relating to 
the confidentiality of client information, a prohibition on insider trading, a prohibition of rumor 
mongering, restrictions on the acceptance of significant gifts, the reporting of certain gifts and business 
entertainment items, and personal securities trading procedures.  All of our supervised persons must 
acknowledge the terms of the Code of Ethics annually, or as amended. 
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Participation or Interest in Client Accounts  
Our Compliance policies and procedures prohibit anyone associated with Destination by Oakwell and 
Oakwell Private Wealth Management, LLC from having an interest in a client account or participating in 
the profits of a client’s account without the approval of the CCO.  

In order to minimize any conflicts of interest, related persons of our firm shall not buy or sell securities 
and other investments that are also recommended to clients. Our related persons will always place client 
interests ahead of their own interests and adhere to our firm’s Code of Ethics. 

The following acts are prohibited:  

• Employing any device, scheme or artifice to defraud 

• Making any untrue statement of a material fact 

• Omitting to state a material fact necessary in order to make a statement, in light of the 
circumstances under which it is made, not misleading 

• Engaging in any fraudulent or deceitful act, practice or course of business 

• Engaging in any manipulative practices 

You may request a copy of the firm's Code of Ethics by contacting Brian Boswell. 

Personal Trading 
Related persons of our firm may buy or sell securities for themselves at or about the same time they buy 
or sell the same securities for client accounts. In order to minimize this conflict of interest, our related 
persons will place client interests ahead of their own interests and adhere to our firm’s Code of Ethics. 
Further, our related persons will refrain from buying or selling the same securities within 48 hours prior 
to buying or selling for our clients. If related persons’ accounts are included in a block trade, our related 
persons will always trade personal accounts last. 

However, some securities trade in sufficiently broad markets to permit transactions by clients to be 
completed without an appreciable impact on the markets of the securities.  Under certain circumstances, 
exceptions may be made to the policies stated above.  Records of these trades, including the reasons for 
the exceptions, will be maintained with our records as required. 

Item 12 – Brokerage Practices 
 

Best Execution 
We may recommend that the custodian for your account be Charles Schwab & Co., Inc. (“Schwab”). 

In recommending Schwab as the custodian responsible for executing transactions for your portfolios, we 
consider at a minimum their: 

• Existing relationship with us, 
• Financial strength, 
• Reputation, 
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• Reporting capabilities, 
• Execution capabilities 
• Pricing, and 
• Types and quality of research. 

The determining factor in the selection of a custodian to execute transactions for your accounts is not the 
lowest possible transaction cost, but whether they can provide what is in our view the best qualitative 
execution for your account. 

We are independently owned and operated and not affiliated with Charles Schwab. 

Client accounts enrolled in the Program are maintained at, and receive the brokerage services of, CS&Co., 
a broker-dealer registered with the Securities and Exchange Commission and a member of FINRA and 
SIPC. While clients are required to use CS&Co. as custodian/broker to enroll in the Program, the client 
decides whether to do so and opens its account with CS&Co. by entering into a brokerage account 
agreement directly with CS&Co. We do not open the account for the client. If the client does not wish to 
place his or her assets with CS&Co., then we cannot manage the client’s account through the Program. 
CS&Co. may aggregate purchase and sale orders for Funds across accounts enrolled in the Program, 
including both accounts for our clients and accounts for clients of other independent investment advisory 
firms using the Platform. 

Soft Dollars 
Schwab Advisor Services™ (formerly called Schwab Institutional) is Schwab’s business serving 
independent investment advisory firms like us. Through Schwab Advisor Services, CS&Co. provides us and 
our clients, both those enrolled in the Program and our clients not enrolled in the Program, with access 
to its institutional brokerage services— trading, custody, reporting, and related services—many of which 
are not typically available to CS&Co. retail customers. CS&Co. also makes available various support 
services. Some of those services help us manage or administer our clients’ accounts, while others help us 
manage and grow our business. CS&Co.’s support services described below are generally available on an 
unsolicited basis (we don’t have to request them) and at no charge to us. The availability to us of CS&Co.’s 
products and services is not based on us giving particular investment advice, such as buying particular 
securities for our clients. Here is a more detailed description of CS&Co.’s support services: 

CS&Co.’s institutional brokerage services include access to a broad range of investment products, 
execution of securities transactions, and custody of client assets. The investment products available 
through Schwab include some to which we might not otherwise have access or that would require a 
significantly higher minimum initial investment by our clients. CS&Co.’s services described in this 
paragraph generally benefit the client and the client’s account. 

CS&Co. also makes available to us other products and services that benefit us but may not directly benefit 
the client or its account. These products and services assist us in managing and administering our clients’ 
accounts. They include investment research, both Schwab’s own and that of third parties. We may use 
this research to service all or some substantial number of our clients’ accounts, including accounts not 
maintained at CS&Co. In addition to investment research, CS&Co. also makes available software and other 
technology that: 
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• provide access to client account data (such as duplicate trade confirmations and account 
statements); 

• facilitate trade execution and allocate aggregated trade orders for multiple client accounts; 

• provide pricing and other market data; 

• facilitate payment of our fees from our clients’ accounts; and 

• assist with back-office functions, recordkeeping, and client reporting. 

CS&Co. also offers other services intended to help us manage and further develop our business enterprise. 
These services include: 

• educational conferences and events; 

• technology, compliance, legal, and business consulting; 

• publications and conferences on practice management and business succession; and 

• access to employee benefits providers, human capital consultants, and insurance providers. 

CS&Co. may provide some of these services itself. In other cases, it will arrange for third-party vendors to 
provide the services to us. CS&Co. may also discount or waive its fees for some of these services or pay all 
or a part of a third party’s fees. CS&Co. may also provide us with other benefits such as occasional business 
entertainment of our personnel. 

The availability of services from CS&Co. benefits us because we do not have to produce or purchase them. 
We don’t have to pay for these services, and they are not contingent upon us committing any specific 
amount of business to CS&Co. in trading commissions or assets in custody. With respect to the Program, 
as described above under Item 4 Advisory Business, we do not pay SPT fees for the Platform so long as we 
maintain $100 Million in client assets in accounts at CS&Co. that are not enrolled in the Program. In light 
of our arrangements with Schwab, we may have an incentive to recommend that our clients maintain 
their accounts with CS&Co. based on our interest in receiving Schwab’s services that benefit our business 
rather than based on the client’s interest in receiving the best value in custody services and the most 
favorable execution of transactions. This is a conflict of interest. We believe, however, that our selection 
of CS&Co. as custodian and broker is in the best interests of our clients. It is primarily supported by the 
scope, quality, and price of CS&Co.’s services and not Schwab’s services that benefit only us. We have 
adopted policies and procedures designed to ensure that our use of Schwab’s services is appropriate for 
each of our clients. 

 

Brokerage for Client Referrals  
We do not receive any compensation or incentive for referring you to broker-dealers for brokerage trades;  

Directed Brokerage  
Due to Destination by Oakwell being offered through the Institutional Intelligent Portfolios® platform 
(“Platform”), offered by Schwab Performance Technologies (“SPT”), a software provider to independent 
investment advisors and an affiliate of CS&Co., to operate the Program, we do not permit directed 
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brokerage. We will require you to use the custodian of our choosing as the custodial firm Charles Schwab 
& Co., Inc. (“CS&Co”).   

Trading 
Transactions for each client account will be effected independently, unless we decide to purchase or sell 
the same securities for several clients at approximately the same time.  We may (but are not obligated to) 
combine or “batch” such orders to obtain best execution, to negotiate more favorable commission rates 
or to allocate equitably among our clients’ differences in prices and commission or other transaction costs.  
Under this procedure, transactions will be price-averaged and allocated among our clients in proportion 
to the purchase and sale orders placed for each client account on any given day. 

Item 13 – Review of Accounts 
 

Reviews 
Destination by Oakwell clients are encouraged to review their accounts through the online platform on a 
regular basis and notify our firm or their money manager of any changes in their financial situation. 

We may review client accounts more frequently than described above. Among the factors which may 
trigger an off-cycle review are major market or economic events, the client’s life events, requests by the 
client, etc. 

Reports 
We do not provide written or verbal reports to clients. Information about the client’s model portfolio is 
available on the online platform, which includes their investment style, objectives, and a list of the ETFs 
and other investments with shares that are included in and traded through them. 

Item 14 – Client Referrals and Other Compensation 
 

 We receive an economic benefit from Schwab in the form of the support products and services it makes 
available to us. These products and services, how they benefit us, and the related conflicts of interest are 
described above under Item 12 Brokerage Practices. The availability to us of Schwab’s products and 
services is not based on us giving particular investment advice, such as buying particular securities for our 
clients. 

Item 15 – Custody 
 

We do not have physical custody of any accounts or assets.  However, we may be deemed to have custody 
of your account(s) if we have the ability to deduct your quarterly fees from the custodian.  We use Charles 
Schwab as the custodian and/or broker-dealer for all your accounts.  You should receive at least quarterly 
statements from the broker-dealer or custodian that holds and maintains your investment assets.  We 
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urge you to carefully review such statements and compare this official custodial record to the account 
statements that we may provide to you.  Our statements may vary from custodial statements based on 
accounting procedures, reporting dates, or valuation methodologies of certain securities.  If you notice 
any discrepancies, please contact Oakwell Private Wealth Management, LLC.  

Item 16 – Investment Discretion 
 

We receive discretionary authority from you at the beginning of an advisory relationship to select the 
identity and amount of securities to be bought or sold.  This information is described pursuant to an 
executed Advisory Agreement.  In all cases, however, this discretion is exercised in a manner consistent 
with your stated investment objectives for your account. 

When selecting securities and determining amounts, we observe the investment policies, limitations and 
restrictions you have set.  For registered investment companies, our authority to trade securities may also 
be limited by certain federal securities and tax laws that require diversification of investments and favor 
the holding of investments once made. 

We require that any investment guidelines and/or restrictions be provided to us in writing through the 
online platform.  

Item 17 – Voting Client Securities 
 

As a matter of firm policy and practice, we do not have any authority to and do not vote proxies on behalf 
of advisory clients.  You retain the responsibility for receiving and voting proxies for any and all securities 
maintained in your portfolios.  We may provide advice to you regarding your voting of proxies.  We are 
authorized to instruct the custodian to forward you copies of all proxies and shareholder communications 
relating to your account assets. 

Item 18 – Financial Information 
 

We are required to provide you with certain financial information or disclosures about our financial 
condition.  We have no financial commitment that would impair our ability to meet any contractual and 
fiduciary commitments to you, our client.  We have not been the subject of any bankruptcy proceedings. 

In no event shall we charge advisory fees that are both in excess of twelve hundred dollars and more than 
six months in advance of advisory services rendered.  
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