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pportunistic 

million 
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Annual Fee

0.85% 
0.70% 
0.65% 

 

Annual Fee
0.30% 

g) 

Annual Fee
0.65% 
0.50% 
0.45% 

vernance (“ESG
Annual Fee

0.65% 
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0.45% 

 

Annual Fee
0.65% 
0.50% 
0.45% 

Annual Fee
0.85% 
0.70% 
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M

M

M

M

M

M

M
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0 
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0 
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0 

|  99 



Internation

Internation
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Internation
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Internation
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Managed 

Global Ma
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Next $75 
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lity 
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Volatility High

Equity 

location  

ns 

a/k/a Strategic

investment m
mingled fund
ted above. 

S Investors an
shown above
nt strategy. Q
r family memb

Firm acts as ge

or its employee
urities or othe

Annual Fee
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0 
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0 
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Investmen
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Legg Maso
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situations, QS
standard fees s

n, other types
or fees, LMPPG
(such as consu

ng Fund Fees

naged accoun
dition to the i
folio structure
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Real Return  

al Equity 

Risk Portfolio
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Risk ESG Port
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D
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fied Risk 

Global 
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.  
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0.00 – 0.20
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0.00 – 0.40
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m 
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QS Investo
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for a discussio
Affiliates from

ng Manager 

se of a Mana
g Manager of 

se of a Manag
y pay separate

 

s in Multi Ma

advised by Q
sts. Such fees 
. In the case o
n advisory fee 
es and expens
S Investors and
ion of the Fu

o by the clien
ffiliated Fund 
charged by QS

ide asset alloc
s are wholly o
 such arrange
and the client

ger in a Manag
fees and exp

QS Investors a

nt advised by 
QS Investors a

distributor of
ot credited ag
Such fee arra
ment in a No
stors in select
osed to and c
rticipants in ap

ther Financia
actions, and P
on of conflicts

m QS-Advised F

Fees in Mana

ager-of-Manag
each Sleeve i

ger-of-Manag
 advisory fees

anager Invest

QS Investors w
and expense

of an Underlyi
paid to QS In

ses will includ
d the affiliate,

und being incl
nt and QS Inv

to a QS Inve
S Investors.   

cation and fu
or substantially
ements, the U
t will indirectly

ger-of-Manag
penses charge
and/or the Und

QS Investors
and QS Investo
f such funds i
gainst the inv
ngements are
on-Affiliated F
ting Underlyin
consented to b
pplicable offer

l Industry Act
Personal Tradi
s of interest fa
Funds, Affiliat

ager-of-Man

gers arrangem
n addition to 

ers arrangem
s to QS Investo

tments 

will indirectly b
es are in addit
ng Fund that 
vestors. In the

de an advisory
 the affiliate m
luded in the m

vestors and ap
stors Affiliate

und selection 
y comprised o

Underlying Fun
y bear the fees

gers arrangem
ed by such U
derlying Mana

is a college s
ors Affiliates 
n respect of a
vestment adv
e designed to
Fund on beh
ng Funds in w
by the applica
ring documen

tivities and A
ng) and Item 

aced by QS Inv
ed Funds and 

agers Arrang

ment, the clie
QS Investors’ 

ent where th
ors and the QS

bear the fees a
tion to any in
is a QS-Advise

e case of an U
y fee paid to
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