Disclosure Brochure

Item 1: Cover Page

This Brochure providesinformation about the qualifications and business practices of Hill  nvestment Group,
LLC (“Hill”’). If you have any questions about the contents of this Brochure, please contact us at (314) 448-
4023. The informationinthis Brochure has not been approved orverified by the United States Securities
and Exchange Commission or by any state securities authority.

Hill is a registered investment advisor. Registration of an Investment Advisor does notimply any level of skill
or training. The oral and written communications of an Advisor provide you with information through which

you can determineto hire orretainan Advisor.

Hill Investment Group provides investment advisory services under the Hill Investment Group name, as well
as underthe Hillfolio name. Hillfoliois a DBA (“doing business as”) of Hill Investment Group, LLC.

Locations and Contact Information

Saint Louis Office Houston Office
7701 Forsyth Blvd. 2001 Kirby Drive
Suite 350 Suite 750
Saint Louis, MO 63105 Houston, TX 77019
HilllnvestmentGroup.com HilllnvestmentGroup.com
tel 314 448 4023 tel 713 533 1200
tel 855 414 5500 tel 855 414 5500

Additional information about Hill is also available viathe SEC’s web site www.advisorinfo.sec.gov. You can
search this site by a unique identifying number, known asa CRD number. The CRD numberfor Hill is
136452. The SEC’s web site also providesinformation about any persons affiliated with Hillwho are
registered, orare requiredto be registered, asinvestment advisor representatives of Hill.



http://www.adviserinfo.sec.gov/

HILL INVESTMENT GROUP

Take the long view

Item 2 - Material Changes

This Item of the Brochure will discuss only specific material changes that are made to the Brochure since our
lastannual update and provide clients with asummary of such changes. The last annual update of our
brochure was January 30, 2018.

*= We have registered Hillfolio as a DBA of Hill Investment group. Hillfolio’s minimum will be $200,000,
witha minimum fee of $1,700.

= We addedtwo employees: Patrick McDaniel as Director of Hillfolio and Abigail Crimmins as Client
Service Associate.

Date of Brochure: March 15, 2019
Date of Most Recent Annual Updating Amendment: January 30, 2018

We will further provideyou with a new Brochure as necessary based on changes or new information, atany
time, without charge. Currently, you may request our brochure by contacting Nell Swanson Schiffer at (314)
448-4023.
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HILL INVESTMENT GROUP

Item 4 — Advisory Business

Hill Investment Group, LLC (“Hill”’) has been providing advisory services since 2005. Hill is principally owned
by Matt Hall. Rick Hill, Henry Bragg, and John Reagan have minority ownership. As of December 2018, Hill
managed $615,500,000 on a discretionary basis.

Investment Management Services: Hill Investment Group

Hill determines, with the client, his orherinvestment objectives and investor risk profile. Hill designs a
written investment policy statement based on the client’sinvesting objectives and risk tolerance. Hilluses
investmentand portfolio allocation software to evaluate alternative portfolio designs. Hill evaluates the
client's existinginvestments with respect to the client'sinvestment policy statement. Hillworks with new
clientsto developaplantotransition fromthe client's existing portfolio to the portfoliorecommended by
Hill. Hill continuously monitors the client's portfolio holdings and overall asset allocation strategy and holds
regularreview meetings with the clientregarding the account as necessary.

Hill typically creates a portfolio of no-load mutual funds and may use model portfolios if the models match
the client'sinvestment policy. Hill allocates the client's assets among various investments takinginto
consideration the client’s overall risk profile. Hill primarily recommends portfolios consisting of mutual funds
offered by Dimensional Fund Advisors (DFA), Vanguard, and AQR. Hill’s recommended mutual funds follow a
passive asset class investment philosophy with low holdings turnover. Although purchasing individual equity
securitiesis neverapart of our recommended investment strategy, client portfolios may include individual
equity securities with significant unrealized capital gains. Hill manages mutualfund and equity portfolios on
a discretionary basis.

Hill may also recommend fixed income securities to advisory clients, which consist of managed accounts of
individualbonds. Hill requests discretionary authority from advisory clients to manage equity and fixed
income portfolios, including the discretion to retain athird-party fixed income sub-advisor.

Investment Management Services: Hillfolio

Hill provides portfolio management services for some of its clients through aservice line branded as Hillfolio.
Hillfoliois registered asa DBA (doingbusiness as) for Hill Investment Group.

Hillfolio uses Institutional Intelligent Portfolios™, an automated, onlineinvestment management platform
for use by independentinvestmentadvisors and sponsored by Schwab Wealth Investment Advisory, Inc
(“SWIA”).Schwabisa FINRA member brokerdealer.

Hillfolio uses an online questionnaire to determinethe client'sinvestment objectives and investor risk
profile toselectan appropriate investment strategy and portfolio.
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Hillfolio allocates the client's assets among various investments taking into consideration the overall risk
profile of client, occasionally employing the use of model portfolios. Hillfolio primarily recommends
portfolios consisting of cash and Exchange Traded Funds (ETFs). Funds that Hillfolioincludesinits strategies
are offered by Vanguard, Schwab, and iShares. Hillfolio’s recommended funds follow a passive asset class
investment philosophy with low holdings turnover.

Hill contracts Schwab forthe technology platform, related trading and account managementservices for
Hillfolio. The platform includes automated rebalancing and tax-loss harvesting (if the clientis eligible and
elects). Specificdisclosures related to Hillfolio are described in the Hillfolio Full Disclosure, available on the
Hillfolio website. Schwab’s role with Hillfolio client care is limited to delivering Hillfolio Disclosure Brochure
and ensuring the platform operates as described. Clients do not pay brokerage commissions orany other
feesto Schwab as part of Hillfolio.

Employee Benefit Retirement Plan Services

Hill provides advisory services to participant-directed employee retirement benefit plans. Hillanalyzes the
plan’s currentinvestment platform and assists the planin creatinganinvestment policy statement, which
definesthe investment offering and restrictions that may be imposed. Hill recommends investment options
to achieve the plan’s objectives, provides sponsor education, and monitors the performance of the plan’s
investment vehicles. Hill recommends changesinthe plan’sinvestments vehicles and investment policy as
needed.

Item 5 — Fees and Compensation

Investment Management Services: Hill Investment Group

The annual fee will be 1.00% of assets under management. A minimum fee may apply. Servicesinclude
investment selection, asset allocation, rebalancing, tax-management strategies, asset location, goal analysis,
retirement planning, charitable gift planning, risk management counsel, and counsel on assets outside Hill’s
direct management, amongotherthings.

Investment Management Services: Hillfolio

The annual fee will be 1.00% of assets under management. A minimum fee may apply. Servicesinclude
investment selection, asset allocation, rebalancing, tax-loss harvesting, and goal planning, amongother
things.

Initial Implementation Fee

Hill may require aninitial implementation feeto accept particularly complex client relationships. The initial
implementation fee would be in the range of $5,000 to $150,000, dependingon level of complexity, duein
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guarterly installments during the course of the first year aftera client signsaninvestment advisory
agreement.

Employee Benefit Retirement Plan Services

The annual fee forasset managementservices will be .50%, or 50 BPS, of assets under management.

Additional Information: Hill Investment Group

Hill Investment Group clients are invoiced in advance at the beginning of each calendar quarterbased upon
the value of the client's account at the end of the previous quarter. Market value is based onindependent
third-party sources. Clientaccount balances on which Hill calculates fees may vary slightly from custodial
statements due to slight differences in accrued interest calculations between the custodian and the account
reporting software.

Hill Investment Group will request authority from the client to receive quarterly payments directly from the
client'saccount held by an independent custodian. Clients may provide written limited authorization to Hill
withdraw fees from the account.

All fees are calculated as described above and are not charged on the basis of a share of capital gains upon
or capital appreciation of the funds orany portion of the funds of an advisory client. A clientagreement may
be canceled at any time, by either party, forany reason upon receipt of 30 days written notice. Upon
termination of any account, any prepaid, unearned fees willbe promptly refunded.

All fees paid to Hill forinvestment advisory services are separate and distinct from the fees and expenses
charged by ETFs and mutual funds totheirshareholders. These fees and expenses are described in each
fund's prospectus. These fees willgenerally include a management fee, otherfund expenses, and a possible
distributionfee. Aclientcouldinvestin ETFs or mutual funds directly, without the services of Hill. In that
case, the clientwould not receive the services provided by Hill which are designed, among other things, to
assistthe clientin determining which ETFs or mutual funds are most appropriate to each client'sfinancial
condition and objectives. DFA funds and AQR funds also may not be available tothe client directly.
Accordingly, the client should review both the fees charged by the funds and the fees charged by Hill to fully
understand the total amount of fees to be paid by the clientand to thereby evaluatethe advisory services
being provided.

Hill’s fees are exclusive of brokerage commissions, transaction fees, and otherrelated costs and expenses
that shall be incurred by the client. Clients may incur certain charges imposed by custodians, brokers, and
otherthird parties such as custodial fees, deferred sales charges, odd-lot differentials, transfer taxes, wire
transferand electronicfundfees, and otherfeesandtaxes on brokerage accountsand securities
transactions. Such charges, feesand commissions are exclusive of and in addition to Hill’s fee, and Hill shall
not receive any portion of these commissions, fees, and costs.

Additional Information: Hillfolio




Hillfolio clients are invoiced in advance at the beginning of each calendar month based upon the value of the
client'saccountat the end of the previous month.

Hillfolio will request authority from the client to receive monthly payments directly fromth e client's account
held by an independent custodian. Clients may provide written limited authorization to Hillfolio withdraw
feesfromthe account.

All feesare calculated as described above and are not charged on the basis of a share of capital gainsup on
or capital appreciation of the funds orany portion of the funds of an advisory client. A client agreement may
be canceled at any time, by either party, forany reason upon receipt of 30 days written notice. Upon
termination of any account, any prepaid, unearned fees will be promptly refunded.

All fees paid to Hillfolio forinvestment advisory services are separate and distinct from the fees and
expenses charged by ETFs and mutual funds to theirshareholders. These fees and expenses are described in
each fund's prospectus. These fees will generally include amanagement fee, otherfund expenses, and a
possible distribution fee. Aclient could investin ETFs or mutual funds directly, without the services of
Hillfolio. Inthat case, the clientwould not receive the services provided by Hillfolio which are designed,
among other things, to assistthe clientin determining which ETFs or mutual funds are most appropriate to
each client's financial condition and objectives. DFA funds and AQR funds also may not b e available to the
clientdirectly. Accordingly, the client should review both the fees charged by the funds and the fees charged
by Hillfolio to fully understand the total amount of fees to be paid by the clientand to thereby evaluate the
advisory services being provided.

As describedin ltem 4 Advisory Business, clients do not pay fees or brokerage commissions orto Schwab as
part of Hillfolio. Schwab receives otherrevenue in connection with Hillfolio, as described in Hillfolio

Disclosure Brochure. Brokerage arrangements are further described below in ltem 12 Brokerage Practices.

Item 6 — Performance-Based Fees and Side-By-Side Management

Hill does not charge any performance-based fees (fees based on ashare of capital gains on or capital
appreciation of the assets of a client). All fees are calculated as described above and are not charged on the
basis of income or capital gains or capital appreciation of the funds orany portion of the funds of an
advisory client.

Item 7 — Types of Clients

Hill manages investment portfolios forindividuals, families, qualified retirement plans, trusts, and small
businesses.

Hill generally requires a minimum account of $2,000,000 for Hill Investment Group Investment Management
Services,and aminimum fee of $17,000.
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Hill generally requires a minimum account of $200,000 for Hillfolio Investment ManagementServices, and a
minimum fee of $1,700.

Item 8 — Methods of Analysis, Investment Strategies and Risk of Loss

Methods of Analysis and Investment Strategy

Hill's services are based on long-terminvestment strategies incorporating the principles of Modern Portfolio
Theory. Hill'sinvestmentapproachis firmly rooted in the belief that markets are "efficient" over long
periods of time and that investors'long-term returns are determined principally by asset allocation
decisions, ratherthan market timing or stock picking. Hill recommends diversifie d portfolios, principally
through the use of passively managed, asset-class mutual funds and/or ETFs. Hill selects orrecommends
portfolios of securities, principally broadly-traded open end mutual funds, ETFs, or conservative fixed
income securities toimplement thisinvestment strategy.

Although all investments involverisk, Hill'sinvestment advice seeks to limit risk through broad
diversification amongasset classesand, as appropriate for particular clients, the directinvestmentin
conservative fixed income securities to represent the fixed income asset class. Hill'sinvestment philosophy
isdesignedforinvestors who desire abuy and hold strategy. Frequenttrading of securitiesincreases
brokerage and othertransaction costs that Hill's strategy seeks to minimize.

In the implementation of investment plans, Hill primarily uses mutual funds and, as appropriate, portfolios
of conservative fixedincomesecurities. Hill may also use ETFs to representa market sector.

Clients may hold orretain othertypes of assets as well, and Hill may offer advice regarding those various
assets as part of its services. Advice regarding such assets will generally notinvolve asset management
services but may help to more generally assist the client.

Hill’s strategies do not use securities that we believe would be classified as having any unusual risks, and we
do notrecommend frequent trading, which canincrease brokerage and other costs and taxes.

Hill receives supporting research from third parties, including experts affiliated with DFA, Vanguard, and
AQR. Hill uses funds offered by DFA, Vanguard, AQR, Schwab, and iShares in client portfolios. These funds
follow a passive asset class investment philosophywith low holdings turnover. DFA, Vanguard, AQR and
Schwab provide historical market analysis, risk/return analysis, and continuing education to Hill.

Analysis of a Client’s Financial Situation

In developing of investment plans for clients, including the recommendation of an appropriate asset
allocation, Hill relies on an analysis of the client’s financial objectives, current and estimated future
resources, and tolerance forrisk. To derive a recommended asset allocation, Hillmay use a Monte Carlo
simulation, astandard statistical approach for dealing with uncertainty. As with any other methods used to
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make projectionsintothe future, there are several risks associated with this method, which may resultin
the clientnot beingable to achieve theirfinancial goals. Theyinclude:

= Therisk that expected future cash flows willnot match those used in the analysis

= Therisk that future rates of return will fall short of the estimates used in the simulation

= Therisk that inflation willexceed the estimates used in the simulation

= Fortaxableclients, the risk that tax rates will be higherthan wasassumedinthe analysis

Risk of Loss

Investingin securities involves risk of loss that clients should be prepared to bear. All investments present
the risk of loss of principal —the risk that the value of securities (mutual funds, ETFs and individual bonds),
when sold or otherwise disposed of, may be less than the price paidforthe securities. Evenif the value of
the securitieswhensoldis greaterthan the price paid, thereisthe risk that the appreciation will be less than
inflation. In other words, the purchasing power of the proceeds may be less than the purchasing power of
the original investment.

The mutual funds and ETFs used by Hill may include fundsinvested in domesticand international equities,
real estate investment trusts (REITs), corporate and government fixed income securities, and commodities.
Equity securities may includelarge capitalization, medium capitalization and small capitalization stocks.
Mutual funds and ETF sharesinvested in fixed income securities are subject tothe same interestrate,
inflation and credit risks associated with the underlying bond holdings.

Amongthe riskiest mutual funds used in Hill’sinvestment strategies funds are the U.S. and International
small capitalization and small capitalization value funds, and emerging markets funds. Conservative fixed
income securities have lower risk of loss of principal, but most bonds (with the exception of Treasury
Inflation Protected Securities, or TIPS) present the risk of loss of purchasing powerthrough lower expected
return. Thisriskis greatestforlonger-term bonds.

Certain funds used by Hill may containinternational securities. Investing outside the United Statesinvolves
additional risks, such as currency fluctuations, periods of illiquidity and price volatility. These risks may be

greaterwithinvestmentsin developing countries. More information about the risks of any particular market
sector can be reviewed in the respective mutual fund prospectuses.

Item 9 — Disciplinary Information
Registeredinvestment advisors are required to disclose all material facts regarding any legal or disciplinary

eventsthat would be material to yourevaluation of Hill orthe integrity of Hill’'s management. Hill has no
information applicableto this Item.

Item 10 — Other Financial Industry Activities and Affiliations

Hill has no other financial industry activities or affiliations.




Item 11 — Code of Ethics, Participation or Interest in Client Transactions
and Personal Trading

Hill has adopted a Code of Ethics expressingthe firm's commitmentto ethical conduct. Hill's Code of Ethics
describes the firm's fiduciary duties and responsibilities to clients and se ts forth Hill's practice of supervising
the personal securities transactions of employees with access to clientinformation. Individuals associated
with Hill may buy or sell securities for their personal accountsidentical to, and/or different from those
recommendedtoclients. Itis the expressed policy of Hill that no person employed by the firm shall prefer
his or her owninterestto that of an advisory client or make personal investment decisions based on
investment decisions of advisory clients.

To supervise compliance withits Code of Ethics, Hill requires that anyone associated with this advisory
practice with access to advisory recommendations provide annual securities holding reports and quarterly
transactionreportsto the firm's principal. Hill also requires such access persons to receive approval from the
Chief Compliance Officer priortoinvestinginanyIPQ's or private placements (limited offerings).

Hill's Code of Ethics furtherincludes the firm's policy prohibiting the use of material non-publicinformation
and protecting the confidentiality of clientinformation. Hill requires that all individuals mustactin
accordance with all applicable Federaland State regulations governing registered investment advisory
practices. Anyindividual notin observance of the above may be subjecttodiscipline.

Hill will provide acomplete copy of its Code of Ethics to any client or prospective clientuponrequest.
Item 12 — Brokerage Practices

Investment Management Services

Hill participatesinthe Schwab Advisor Services (SAS) program offered to independentinvestment advisors
by Charles Schwab & Company, Inc. (“Schwab”). Through Schwab Advisor Services, Schwab provides us and
our clients withinstitutional brokerage services, trading, custody, reporting and related services —many of
which are not typically available to Schwab retail customers. Schwabisa FINRA memberbrokerdealer.

As discussedin Item 4, Hill contracts Schwab for the technology platform and related trading and account
managementservices for Hillfolio. Clients do not pay brokerage commissions orany otherfees to Schwab as
part of Hillfolio.

The Schwab brokerage program will generally be recommended to advisory clients for the execution of
mutual fund and equity securities transactions. Hillregularly reviews these programs to ensure that its
recommendations are consistent with its fiduciary duty to achieve best execution. These trading platforms
are essential to Hill’s service arrangements and capabilities, and Hill willnotacceptclients who directthe
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use of otherbrokers. As part of these programs, Hill receives benefits thatit would not receive ifitdid not
offerinvestmentadvice and use Schwab as a custodian.

Hill exercises authority to arrange client transactions in fixed income securities. Hill has established aprime
brokerage account relationship with Schwab through which it may purchase fixed income products directly
from third parties and maintain custody at Schwab. In this situation, Hill will seek to select those brokers or
dealers that will provide the best services at the lowest transaction costs possible. The reasonableness of
brokerage costs, commissions and markup/mark downs is based on the broker dealer's ability to provide
professionalservices, competitive execution, and other services that will help Hill in providinginvestment
managementservicestoclients. Clienttradesinfixed income securities may be aggregated with trades for
otheradvisory clients to achieve better pricingand commission costs. Alltrades, including forfixed income,
are allocated inthe bestinterest of the client asset forthin Hill's policy and procedures manual. Where
thereisa limited supply of asecurity, Hill will allocateinvestment opportunities among its clientsin a fair
and reasonable manner.

Clients may provide this authority to athird party fixed income sub-advisor retained by Hill on the client’s
behalf by designating the fixed income sub-advisor with trading authority over the client’s brokerage
account. Hill will provide clients with the Disclosure Brochure (Form ADV Part 2) of the fixed income sub-
advisor used.

Schwab does not generally charge clients a custody fee and is not compensated by account holders through
commissions orothertransaction-related fees forsecurities tradesthat are executed through the brokeror
that settle intothe clients’ accounts at the broker. Trading client accounts through other brokers may result
infees (including mark-ups and mark-downs) being charged by the custodial brokerand an additional
broker.

Hill generally does not aggregate any clienttransactions in mutual fund or other securities. Client accounts
are individually reviewed and managed, and, in almost all circumstances, transaction costs are not saved by
aggregating ordersinwhich Hill arranges transactions.

Hill does not have any arrangements to compensate any brokerdealerforclient referrals.

Hill may also recommend no-load annuity products and other specialty products.

When trading client accounts, errors may periodically occur. Hill does not retain any client trade error gains.
Hill makes clients whole with respectto any trade errorlossesincurred by the clientand caused by Hill.

Employee Benefit Retirement Plan Services

Hill does notarrange forthe execution of securities transactions for plans as a part of this service.
Transactions are executed directly through employee plan participation.
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Item 13 — Review of Accounts

Hill Investment Group and Hillfolio

Accountassets are supervised continuously and formally reviewed regularly by the members of Hill. The
review process contains each of the following elements:

= assessingclientgoalsand objectives;

= evaluatingthe employed strategy(ies);

= monitoringthe portfolio(s); and

= addressingthe needtorebalance.

Additional accountreviews may be triggered by any of the following events:
= aspecificclientrequest;
= achangeinclientgoalsandobjectives;
= tax loss harvesting opportunities;
= animbalanceina portfolioassetallocation; and
=  market/economicconditions.

For Hill Investment Group, fixed income portfolios, certain account review responsibilities may be delegated
to a third party fixed income sub-advisor as described earlier in this document.

All Investment Management clients will receive quarterly performance reports that summarize the client's
account and assetallocation. Clients will also receive monthly or quarterly statements from their account
custodian, which will outlinethe client's current positions and current market value.

Employee Benefit Retirement Plan Services

Plan assets are generally reviewed on a quarterly basis, and according to the standards and situations
described above forinvestment management accounts.

Employee Benefit Retirement Plan Services accounts receive monthly or quarterly statements from their
plan administrator. Hill may provide additional reports and recommendations to plan sponsors based onits
review of plan asset performance or specificclient requests.

Item 14 — Client Referrals and Other Compensation

As indicated underthe disclosure for Item 12, Schwab provides Hill with access to services generally
available only toinstitutional investors. The services include brokerage, custody, research, and access to
mutual funds and otherinvestments thatare otherwise or would require asignificantly higher minimum
initial investment.

12




HILL INVESTMENT GROUP

Hill Investment Group and Hillfolio are exempt from paying fees for these services with Schwab because
they meet certain requirements. For Hill Investment Group, the requirement is that at least $10 million of
clientassets are held at Schwab. For Hillfolio, the requirementis at least $100 million of client assets outside
of Hillfolio are held at Schwab. This fee arrangement gives Hill anincentive to recommend orrequire that
clients with accounts not enrolled in Hillfolio be maintained with Schwab.

These services benefit Hill but may not benefitits clients’ accounts. Many of the products and services assist
Hill in managing and administering clients’ accounts. These include software and othertechnology that
provide access to clientaccount data (such as trade confirmations and account statements), facilitate trade
execution (and allocation of aggregated trade orders for multiple clientaccounts), provideresearch, pricing
information and other market data, facilitate payment of Hill’s fees fromits clients’ accounts, and assist with
back-office functions, recordkeeping and client reporting. Many of these services generally may be used to
service all ora substantial number of Hill’s accounts. Recommended brokers also make available to Hill
otherservicesintendedto help Hill manage and further develop its business enterprise. These services may
include consulting, publications and conferences on practice management, information technology, business
succession, regulatory compliance, and marketing. Hill does not, however, enterinto any commitments with
the brokers for transaction levelsin exchange forany services or products from brokers. While as a
fiduciary, Hill endeavorstoactin its clients’ bestinterests, Hill’s requirement that clients maintain their
assetsinaccounts at Schwab may be based in part onthe benefit to Hill of the availability of some of the
foregoing products and services and notsolely onthe nature, cost or quality of custody and brokerage
services provided by the brokers, which may create a potential conflict of interest.

DFA, throughits web-based service, may provide referrals of investor clients to Hill. DFA makes such
referrals to many investmentadvisors based upon the geographic location of the prospective client and
minimum AUM levels. DFA does not provide any other referral help to Hill. DFA also provides continuing
education for Hill personnel, including participation in various DFA Conferences. These services are designed
to assist Hill planand designits services for business growth.

Item 15 — Custody

Under government regulations, we are deemed to have custody of a client’s assets if the client authorizes us
to deduct our advisory feesdirectly from the client’s account and/or to perform third-party transfers. Thisis
the case foraccounts in enrolledin Hill Investment Group, and in Hillfolio. Schwab maintains actual custody
of clients’ assets. Clients should receive at least quarterly statements from the broker dealer, bank or other
qualified custodian that holds and maintains client’sinvestment assets. Hill urges clients to carefully review
such statements and compare such official custodial records to the account statements that we may provide
to you. Our statements may vary from custodial statements based on accounting procedures, reporting
dates, or valuation methodologies of certain securities.
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Item 16 — Investment Discretion

Investment management clients are requested to provide Hill with written authority to determine which
securities and the amounts of securities that are bought orsold. Any limitations on discretionary authority
shall be includedinthe client’s advisory agreement or added as an addendum. Clients may change/amend
these limitations as required. Such amendments shall be submitted in writing.

Item 17 — Voting Client Securities

Hill Investment Group

Hill will accept the authority upon request to vote proxies on behalfof clients. Hill’s voting of proxies will be
consistent with the investor’s stated goals. Clients may obtain a copy of the firm’s complete proxy voting
policies and procedures upon written request to Hill. Hill maintains records of proxy voting materialsand
votingactivity and clients may request, in writing, information on how proxies have been voted.

Clients should note that Hill will neither advise noract on behalf of the clientin legal proceedings involving
companies whose securities are held or previously were held in the client’s account(s), including, but not
limitedto, the filing of “Proofs of Claim’ in class action settlements or bankruptcies. If desired, clients may
direct Hill to transmit copies of class action notices to the clientor a third party. Upon such direction, Hill will
make commercially reasonable efforts to forward such notices in a timely manner.

Hillfolio

Clients enrolledin Hillfolio designate Schwab to vote proxies for the ETFs held in theiraccounts. Additional
information about thisarrangementis availablein the Hillfolio Disclosure Brochure.

Item 18 — Financial Information

Registeredinvestment advisors are required in this Item to provide you with certain financialinformation or
disclosures about Hill’s financial condition. Hill has no financial commitment thatimpairs its ability to meet
contractual and fiduciary commitments to clients and has not been the subject of a bankruptcy proceeding.
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