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(“Equinum”, “us”, “we” or “our”). If you have any questions about the contents of this Brochure, please contact 
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not been approved or verified by the United States Securities and Exchange Commission (“SEC”) or by any state 
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Registration with the SEC or with any state securities authority as an investment adviser does not imply any level 
of skill or training. 
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Equinum, LLC, a New York limited liability company, is based in Brooklyn, NY. Equinum, LLC was established 
2019 and conducts its advisory business under the name of Equinum, LLC (“Equinum”, “us”, “we” or “our”). 
Our principal owners are Aron Pinson and Roth & Company, LLP. 

 
Equinum offers the following services to advisory clients:  

 
Investment Supervisory Services 

 
Equinum offers ongoing portfolio management services based on the individual goals, objectives, time horizon, 
and risk tolerance of each client. Equinum creates an Investment Policy Statement for each client, which outlines 
the client’s current situation (income, tax levels, and risk tolerance levels) and then constructs a plan to aid in the 
selection of a portfolio that matches each client’s specific situation. Investment Supervisory Services include, but 
are not limited to, the following:  
 

• Investment strategy 
• Personal investment policy  
• Asset allocation 
• Asset selection  
• Risk tolerance 
• Regular portfolio monitoring  

 
Equinum evaluates the current investments of each client with respect to their risk tolerance levels and time 
horizon. Equinum can provide portfolio management services on a discretionary basis. Equinum requests 
discretionary authority from clients in order to select securities and place orders with brokers to execute 
transactions without permission from the client prior to each transaction. Risk tolerance levels are documented in 
each client’s Investment Policy Statement. 
 

As of May 20, 2019, Equinum manages approximately $0 on a discretionary basis and $0 on a non-discretionary 
basis. 

 

 
  Investment Supervisory Services 

 
The quarterly fee schedule, based on a percentage of your assets under our management, is as follows: 
 

Total Assets Under Management Annual Fee 

$100,000 & Under 2.00% 

From $100,000 to $1,000,000 1.50% 

Above $1,000,000 1.00% 

 
Investment management fees are payable quarterly in arrears. If management begins after the start of a calendar 
quarter, fees will be prorated accordingly. Fees normally are deducted directly from client account(s), provided you 
have given our firm written authorization permitting the fees to be paid directly from your account unless other 
arrangements are made. Either you or Equinum may terminate an investment management agreement at any time, 
subject to thirty (30) days advance written notice requirements included in the client advisory agreement. In the 
event of termination, any paid but unearned fees would be refunded to the client at a pro rata rate, and any fees 
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due to us from the client are invoiced or deducted from the client’s account prior to termination. Unearned fees 
are determined by multiplying the amount of the prepaid advisory fee by the number of days left in the quarter 
divided by the number of days in the quarter. 

 

 
 

Equinum does not charge any performance‐based fees, which are fees based upon a share of capital gains on or capital 
appreciation of the assets of a client. 

 

 
Equinum will provide investment advisory services to individuals, high net worth individuals, corporations and 
charitable organizations. Equinum does not have a minimum account size. 
 

 
 

Methods of Analysis and Investment Strategies 
 

Equinum’s methods of analysis include fundamental analysis, technical analysis, and charting analysis. 
Fundamental analysis involves the analysis of financial statements, the general financial health of companies, 
and/or the analysis of management or competitive advantages. Technical analysis involves the analysis of past 
market data; primarily price and volume. Charting analysis involves the use of patterns in performance charts. 
Equinum uses this technique to search for patterns used to help predict favorable conditions for buying and/or 
selling a security. 
 
Equinum uses long term trading, short term trading, short sales, margin transactions and options writing (including 
covered options, uncovered options, or spreading strategies). Investing in securities involves a risk of loss that you, 
as a client, should be prepared to bear. 
 
Risks of Specific Securities Utilized 

 
Equinum generally seeks investment strategies that do not involve significant or unusual risk beyond that of the 
general domestic and/or international equity markets. However, it will utilize short sales, margin transactions, and 
options writing. Short sales, margin transactions, and options writing generally hold greater risk of capital loss and 
clients should be aware that there is a material risk of loss using any of those strategies. The investment types listed 
below (leaving aside Treasury Inflation Protected/Inflation Linked Bonds) are not guaranteed or insured by the 
FDIC or any other government agency. 
 
Mutual Funds: Investing in mutual funds carries the risk of capital loss and thus you may lose money investing in 
mutual funds. All mutual funds have costs that lower investment returns. They can be of bond “fixed income” 
nature (lower risk) or stock “equity” nature (mentioned above).  
 
Equity investment generally refers to buying shares of stocks by an individual or firms in return for receiving a 
future payment of dividends and capital gains if the value of the stock increases. There is an innate risk involved 
when purchasing a stock that it may decrease in value and the investment may incur a loss. 
 
Treasury Inflation Protected/Inflation Linked Bonds: The Risk of default on these bonds is dependent upon the 
U.S. Treasury defaulting (extremely unlikely); however, they carry a potential risk of losing share price value, albeit 

  

  

  



6  

rather minimal.  
Fixed Income is an investment that guarantees fixed periodic payments in the future that may involve economic 
risks such as inflationary risk, interest rate risk, default risk, repayment of principal risk, etc. 
 
Debt securities carry risks such as the possibility of default on the principal, fluctuation in interest rates, and 
counterparties being unable to meet obligations.  
 
Stocks & Exchange Traded Funds (ETF): Investing in stocks & ETF's carries the risk of capital loss (sometimes 
up to a 100% loss in the case of a stock holding bankruptcy).  
 
REITs have specific risks including valuation due to cash flows, dividends paid in stock rather than cash, and the 
payment of debt resulting in dilution of shares.  
 
Precious Metal ETFs (e.g., Gold, Silver, or Palladium Bullion backed “electronic shares” not physical metal): 
Investing in precious metal ETFs carries the risk of capital loss.  
 
Long term trading is designed to capture market rates of both return and risk. Due to its nature, the long-term 
investment strategy can expose clients to various other types of risk that will typically surface at various intervals 
during the time the client owns the investments. These risks include but are not limited to inflation (purchasing 
power) risk, interest rate risk, economic risk, market risk, and political/regulatory risk. 
 
Short term trading risks include liquidity, economic stability and inflation.  
 
Short sales risks include the upward trend of the market and the infinite possibility of loss.  
 
Margin transactions use leverage that is borrowed from a brokerage firm as collateral.  
 
Options writing involve a contract to purchase a security at a given price, not necessarily at market value, depending 
on the market. This strategy includes the risk that an option may expire out of the money resulting in minimal or 
no value and the possibility of leveraged loss of trading capital due to the leveraged nature of stock options. An 
uncovered option is a type of options contract that is not backed by an offsetting position that would help mitigate 
risk. The risk for a “naked” or uncovered put is not unlimited, whereas the potential loss for an uncovered call 
option is limitless. Spread option positions entail buying and selling multiple options on the same underlying 
security, but with different strike prices or expiration dates, which helps limit the risk of other option trading 
strategies. Option writing also involves risks including but not limited to economic risk, market risk, sector risk, 
idiosyncratic risk, political/regulatory risk, inflation (purchasing power) risk and interest rate risk.  
 
Past performance is not a guarantee of future returns. Investing in securities involves a risk of loss that you, as a 
client, should be prepared to bear. 
 

  
 

Registered investment advisers are required to disclose all material facts regarding any legal or disciplinary events 
that would be material to your evaluation of us or the integrity of our management. Neither Equinum nor any of its 
supervised persons have been the subject of any legal or disciplinary event that would be material to your evaluation 
of the integrity of Equinum or that of its management. 
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Equinum does not engage in other financial industry activities and is not affiliated with any other financial 
institutions. 

 

 
We have adopted a Code of Ethics for all employees of the firm describing our high ethical standards of business 
conduct, including those of applicable Federal and State securities laws. Our Code of Ethics includes policies and 
procedures relating to maintaining the confidentiality of client information, a prohibition on insider trading, and 
personal securities trading and review procedures, among other things. Our employees must certify at least annually 
their receipt, understanding and compliance with our Code of Ethics. A copy of our Code of Ethics is available to 
our advisory clients and prospective clients, as well as investors and prospective investors in any Fund, upon request to 
the Chief Compliance Officer, at the firm’s principal office address. 

 

 
Equinum considers the following factors when determining which custodian to recommend to clients; relatively 
low transaction fees, name recognition, powerful background and access to mutual funds and ETFs. Based on 
these factors, the custodian will be chosen to be the recommended custodian. Equinum does not charge a premium 
or commission on transactions beyond the actual cost imposed by custodian. 
 
Equinum does not have any soft-dollar arrangements and does not receive any soft-dollar benefits. 
 
Equinum does not have the discretionary authority to determine the broker-dealer to be used or the commission 
rates to be paid; clients must direct Equinum as to the broker-dealer to be used.  
 
Obtaining best execution for our clients is an important aspect of our fiduciary duty. Consequently, we have 
controls in place to monitor trade executions. We review the quality of services provided by broker-dealers 
including the accuracy and speed of execution, commission rates, transaction fees, reputation and integrity, 
reporting, fairness in resolving disputes, financial responsibility and responsiveness. Although the commissions 
and/or transaction fees paid by our clients typically correspond with our duty to obtain best execution, clients may 
pay a commission that is higher than what another qualified broker-dealer might charge to effect the same 
transaction when we determine, in good faith, that the commission or transaction fee is reasonable in relation to 
the value of the brokerage and research services we receive from a particular broker-dealer. In seeking best 
execution, the determinative factor is not the lowest possible cost, but whether the transaction represents the best 
qualitative execution, taking into consideration the full range of a broker-dealer’s services, including the value of 
research provided, execution capability, commission rates, and responsiveness. Best execution is also about pricing, 
not just fees. Accordingly, although we seek competitive rates, we may not necessarily obtain the lowest possible 
commission rates for client transactions. The brokerage commissions or transaction fees charged by the broker-
dealer are exclusive of, and in addition to, our investment management fee. Our best execution responsibility is 
qualified if the securities we purchase are no-load mutual funds that are traded at net asset value as determined at 
the daily market close. 
 
As a matter of policy and practice, Equinum typically does not block client trades and, therefore, we implement 
client transactions separately for each account. Consequently, certain client trades may be executed before others, 
at a different price and/or commission rate. Additionally, our clients may not receive volume discounts available 
to advisers who block client trades. 
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Investment Supervisory Services 
 
While the underlying securities within Investment Supervisory Services accounts are continually monitored, these 
accounts are reviewed typically each quarter, but no less frequently than annually by Equinum. Accounts are 
reviewed in the context of each client's stated investment objectives and guidelines, as well as their assets under 
management. More frequent reviews may be triggered by material changes in variables such as the client's individual 
circumstances, or the market, political or economic environment.  

 
In addition to the monthly or quarterly statements and confirmations of transactions that Investment Supervisory 
Services clients will receive from their custodian, Equinum may provide written quarterly reports summarizing 
account performance, balances and holdings.  

 

 
Equinum does not receive any economic benefit, directly or indirectly from any third party for advice rendered to 
Equinum clients. 
 
Equinum does not directly or indirectly compensate any person who is not advisory personnel for client referrals. 

 
Equinum is deemed to have constructive custody of client funds as the result of debiting investment advisory fees 
from separately managed accounts. Physical custody of client funds are maintained at a qualified custodian. 
Debiting of fees is done pursuant to authorization provided by each individual client and approval of the custodian. 
No less than quarterly, individual clients will receive account statements directly from the custodian of their 
account. Custodial statements include account holdings, market values and any activity that occurred during the 
period, including the deduction of investment advisory fees. Copies of account statements are sent to Equinum 
and available to Equinum electronically. Equinum has formed a reasonable belief based on the availability of these 
statements that the "qualified custodian" is providing account statements directly to clients at least quarterly. In 
the event that Equinum provides individual client reports, Equinum urges clients to compare information 
contained in such reports with the account statements received directly from the account custodian. Differences 
in portfolio value may occur due to various factors, including but not limited to: (1) unsettled trades; (2) accrued 
income; (3) pricing of securities; and, (4) dividends earned but not received. 

 
Equinum will maintain ongoing and continuous discretionary authority, pursuant to its written investment 
management services agreements with clients, to determine, without obtaining specific client consent, the securities 
to be bought or sold, the amount of the securities to be bought or sold, and the amount of commissions or mark 
ups or mark downs paid. Such clients will have the ability to direct the types of assets in which client funds may 
be invested, and, as described in more detail in Item 4, will have the ability to impose reasonable restrictions on 
the investment of their account. Discretionary clients grant Equinum discretionary authority through limited power 
of attorney in their investment management agreement with Equinum to arrange for the execution of securities 
transactions for the account through brokers or dealers that Equinum reasonably believes will provide best execution. 
In selecting a broker or dealer, Equinum may consider, among other things, the broker or dealer’s execution capabilities, 
reputation and access to the markets for the securities being traded. Equinum will seek competitive commission rates 

  

  

  

  



9  

but will not necessarily attempt to obtain the lowest possible commission for transactions for the account. Client 
authorizes Equinum to select the broker or dealer to execute transactions for client’s account. In some cases, client will 
direct Equinum in writing to use a particular broker or dealer to execute one or more transactions for client’s account. 

 

 
Equinum will not ask for, nor accept voting authority for client securities. Clients will receive proxies directly 
from the issuer of the security or the custodian. We may provide clients with consulting assistance regarding proxy 
issues if they contact us with questions at our principal place of business. 

 

 
Equinum does not require nor solicit prepayment of more than $1,200 in fees per client six months or more in 
advance, and therefore does not need to include a balance sheet with this brochure. We have no financial 
commitment that impairs our ability to meet contractual and fiduciary commitments to our clients and we have 
not been the subject of a bankruptcy proceeding. 

 
 

  

  


