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This brochure provides information about the qualifications and business practices of 

Benchmark Capital Advisors, LLC. If you have any questions about the contents of this 

Brochure, please contact us at 305-760-6501 or gstice@nesec.com. The information in this 

brochure has not been approved or verified by the United States Securities and Exchange 

Commission (SEC) or by any state securities authority. Please note that while Benchmark 

Capital Advisors, LLC. is a "registered investment adviser," being "registered" should not be 

interpreted as having any official or required level of training or skill. 
 
 

Additional information about Benchmark Capital Advisors, LLC. is also available on the SEC's 

website at www.adviserinfo.seagov. 
 
 
 
 
 
 
 
 
 
 
 



 

Item 2 Material Changes 
 
 
 

On or about September 12, 2018, Northeast Securities, LLC (“Northeast”), the parent company of 

Benchmark Capital Advisors, LLC (the “Firm”), entered into an Asset Purchase Agreement with 

Western International Securities, Inc. (“Western”) through which the client accounts of Northeast and 

its subsidiaries, including the Firm, and the financial advisers servicing those accounts, were acquired 

by Western.  As a result of this Agreement, all of the Firm’s client accounts and financial advisers 

transferred to Western on November 17, 2018.  Since that time, the Firm has conducted no business. 

 

On November 19, 2018, as a result of the sale, Lorraine DiPaolo stepped down as the President, a 

Director and Treasurer of the Firm and Rodney Davis stepped down as the Chief Compliance Officer 

of the Firm.  Gene Stice, Chief Operating Officer, has assumed all managerial and officer roles of the 

Firm. 
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Item 4 Advisory Business 
 
A.  Description of the Firm. Benchmark Capital Advisors, LLC (the "Firm"), a Delaware 

limited liability company, began operations in December 2017.  It is the successor 

company to Benchmark Capital Advisers, Inc., a New York corporation which began 

operations in May 1989. Its main office is in Miami, FL.  The Firm is a wholly-owned 

subsidiary of Northeast Securities, LLC (“Northeast”), previously a FINRA-member 

broker-dealer. Northeast was acquired on January 17, 2017 by NortheastGIS Holdings, 

Inc.  Northeast was subsequently transferred on December 29, 2017 to Insigneo Financial 

Services, LLC, an affiliate, and on September 12, 2018 engaged in an asset sale that 

included the sale of the client accounts of Northeast and its subsidiaries, including the 

Firm to Western International Securities, Inc. (“Western”) (see Material Changes, Item 

2). On November 17, 2018, all of the Firm’s client accounts and financial advisers 

transferred to Western.  On November 19, 2018, Lorraine DiPaolo stepped down as the 

President, a Director, and Treasurer of the Firm. On the same day, Rodney C. Davis 

stepped down as the Firm’s Chief Compliance Officer. On November 19, 2018, Gene 

Stice, Chief Operating Officer, assumed all managerial and officer roles of the Firm.  

Other than registration with the SEC as an investment adviser, the Firm is not registered 

with other regulators and is not a member of a self-regulatory organization. The Firm 

has made Notice Filings with the states of California, Florida, New Jersey and New 

York, where some of its clients are located.  
 
B. Types of Services. The Firm no longer offers any advisory services and conducts no 

business. 
 
 
Item 5 Fees and Compensation 
 
The Firm’s provides no advisory services, has no clients, has no regulatory assets under 

management, and charges no fees. 

 

Item 6 Types of Clients 
 
The Firm’s provides no advisory services, has no clients, has no regulatory assets under 

management, and charges no fees. 
 

 

Item 7 Methods of Analysis, Investment Strategies and Risk of Loss 
 
The Firm’s provides no advisory services, has no clients, has no regulatory assets under 

management, and charges no fees. 
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Item 8 Disciplinary Information 
 
As of the date of this filing, March 5, 2019, neither the Firm nor any of its supervised persons is 

named or involved in any material legal or disciplinary event. 
 
 
Item 9 Other Financial Industry Activities and Affiliations 
 
A. Registration as a Broker-Dealer. The Firm is not registered as a broker-dealer, it has no 

clients and has no assets under management.  
 
B. Material Relationships. The Firm maintains the following relationships. 
 

1. Northeast Securities, LLC is the Firm’s parent Company.  Northeast was previously 

registered with the SEC and FINRA as a securities broker-dealer.  As of January 2, 2019, 

Northeast is no longer registered with FINRA as a broker-dealer and as of January 29, 2019 

Northeast is no longer registered with the SEC as a broker-dealer. 
 

2. Northeast Asset Management, LLC (“NAM”) is a wholly owned subsidiary of 

Northeast and an affiliate of the Firm.  NAM is an Investment Adviser registered 

with the SEC.  The clients and financial advisers of NAM also transferred to 

Western on November 17, 2018 and NAM no longer provides advisory services, 

nor does it have any client accounts or assets under management. 

 

3. The Firm is an affiliate of Alpha Capital Management LLC (“Alpha”), Insigneo Advisory 

Services, LLC (“IAS”), and Insigneo Wealth Advisors, LLC (“IWA”), SEC-registered 

investment advisors. The Firm is also an affiliate of Insigneo Securities, LLC (“ISEC”), an 

SEC and FINRA registered broker-dealer.  The Firm does not have any arrangements with 

Alpha, IAS, IWA, or ISEC. 

 

Item 10 Code of Ethics, Participation or Interest in Client Transactions and Personal Trading 
 
Code of Ethics. The Firm has adopted a Code of Ethics under Rule 204A-1 of the Advisers Act 

that covers all employees, officers, directors, owners, and affiliated independent contractors. 

The Code establishes standards of ethical and professional business conduct that must be 

followed by all associated persons. The Firm has appointed Gene Stice as its Chief Compliance 

Officer (the “CCO”) as required under Rule 206(4)-7 of the Advisers Act, to administer the 

Code and the Firm’s other compliance policies and procedures. A copy of the Code is available 

on request by contacting the Firm's CCO at the Firm’s principal office address. 
 

The Firm’s provides no advisory services, has no clients, has no regulatory assets under 

management, and charges no fees. 
 

 

Item 11 Brokerage Practices 
 
The Firm’s provides no advisory services, has no clients, has no regulatory assets under 

management, and charges no fees. 
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Item 12 Review of Accounts 
 
The Firm’s provides no advisory services, has no clients, has no regulatory assets under 

management, and charges no fees. 
 

 

Item 13 Client Referrals and Other Compensation 
 
The Firm’s provides no advisory services, has no clients, has no regulatory assets under 

management, and charges no fees. 
 
 
Item 14 Custody 
 
The Firm’s provides no advisory services, has no clients, has no regulatory assets under 

management, and charges no fees. 
 
 
Item 15 Investment Discretion 
 
The Firm’s provides no advisory services, has no clients, has no regulatory assets under 

management, and charges no fees. 
 
 

Item 16 Voting Client Securities 
 
The Firm’s provides no advisory services, has no clients, has no regulatory assets under 

management, and charges no fees. 
 
 

Item 17 Financial Information 
 
The Firm’s provides no advisory services, has no clients, has no regulatory assets under 

management, and charges no fees. 


