CG Quant
Research

CG Quant Research LLC
Firm Brochure — Form ADV Part 2

This brochure provides information about the qualifications and business
practices of CG Quant Research LLC. If you have any questions about the
contents of this brochure, please contact us at 0085253656886 and/or
jimmyfeng1988@gmail.com. The information in this brochure has not been
approved or verified by the United States Securities and Exchange
Commission or by any state securities authority. Registration does not imply
a certain level of skill or training.

Additional information about CG Quant Research LLC also is available on the
SEC’s website at . CQ Quant Research LLC CRD

number is: 290775.

Version Date: September 20, 2019




Material Changes




Table of Contents

MATERIAL CHANGES. ... .. e e e e ea e s e rra s r s s rna s ras s rRasseas s rnassenssnrassrnnnss 2
1. ADVISORY BUSINESS .....oieiiiieici i ra s e rra s e ERROR! BOOKMARK NOT DEFINED.
A) DESCRIPTION OF THE ADVISORY FIRM ....uuiiiiiiiiiii et ERROR! BOOKMARK NOT DEFINED.
B) SERVICES PROVIDED ...ttuiiiiit e et e e ee ettt s e e e e e e e e e e e e e e e e e e aaetssann s an e e e e eeeas ERROR! BOOKMARK NOT DEFINED.
@) WRAP FEE PROGRAMS ...ttt e et e e e e e e e e e e eeenn e e e e eeeennnns ERROR! BOOKMARK NOT DEFINED.
2. FEES AND COMPENSATION ....uiiiuiieiimainniransra s s s e s s esasran s ERROR! BOOKMARK NOT DEFINED.
A. PERIODICAL INCOME PORTFOLIO MANAGEMENT FEES......iiiiiiiiiiieeeiciiie e ERROR! BOOKMARK NOT DEFINED.
B. STANDARD PORTFOLIO MANAGEMENT PERFORMANCE-BASED FEES .......uvvvviiiiiieeaannnn. ERROR! BOOKMARK NOT DEFINED.
C. PREMIUM PORTFOLIO MANAGEMENT PERFORMANCE-BASED FEES .......ccoviiiiiiiiieeeeene. ERROR! BOOKMARK NOT DEFINED.
D. MANAGEMENT FEE EXPLANATION ...eiiiiieeteiii e e e e ettt e e e e e eeii e e e e e eeen e e e e eeeennaaaaaes ERROR! BOOKMARK NOT DEFINED.
E. PERFORMANCE —BASED FEE EXPLANATION ....ciiiiiiiiieiiiiiiie e e et e e e e eeeia e e ERROR! BOOKMARK NOT DEFINED.
F.  CLIENT RESPONSIBILITY FOR THIRD PARTY FEES ...uuuiiiiiiiiieie e ERROR! BOOKMARK NOT DEFINED.
G. OTHER FEES ...ttt e e st e et e e e e e e ettt e e e e e e e e e e e e e e e e eeeeeansessansn e e e e e eeeeas ERROR! BOOKMARK NOT DEFINED.
H. PREPAYMENT OF FEES. ... ittt eeeeete e ettt e e ettt e e e e e eett e e e e e eetan e e e eeeeenn e aaaes ERROR! BOOKMARK NOT DEFINED.
l. OUTSIDE COMPENSATION FOR THE SALE OF SECURITIES TO CLIENTS ..evvvvviiiiiieieeeeeeennen. ERROR! BOOKMARK NOT DEFINED.
3. PERFORMANCE-BASED FEES AND SIDE-BY-SIDE MANAGEMENT............. ERROR! BOOKMARK NOT DEFINED.
4. TYPES OF CLIENTS ..oieiiieimii i rra s rrsasr s s s ma s na s na e ERROR! BOOKMARK NOT DEFINED.

5. METHODS OF ANALYSIS, INVESTMENT STRATEGIES AND RISK OF LOSS. ERROR! BOOKMARK NOT DEFINED.

A. METHODS OF ANALYSIS AND INVESTMENT STRATEGIES ...uuuiieeieeeeeeeeeeeeeeeeeeiiiiieiiinnnns ERROR! BOOKMARK NOT DEFINED.
B.  MATERIAL RISKS INVOLVED ... .iiittaeieeeia e e e eeet e e e e e eett e e e e e eett e e e e eeaan e e e aeeennnaaaaaes ERROR! BOOKMARK NOT DEFINED.
C.  RISKS OF SPECIFIC SECURITIES UTILIZED ..evvtttriiiiiieeeeeeeeeeeee e e e e eeeeeeeaeeni e e e ERROR! BOOKMARK NOT DEFINED.
6. DISCIPLINARY INFORMATION.....c.cituiimuirnurrnsrra s enarnss s s sran s ERROR! BOOKMARK NOT DEFINED.
A. CRIMINAL OR CIVIL ACTIONS L..ieeeeee ettt e e e e e e e e e e e e e n e e e e aeeas ERROR! BOOKMARK NOT DEFINED.
B. ADMINISTRATIVE PROCEEDINGS. ... uueettetuuaeeeeaunaaaeeeettnaaeaaeestnnaaaeeesnnnaeaeeennnnaaaaees ERROR! BOOKMARK NOT DEFINED.
C. SELF-REGULATORY ORGANIZATION (SRO) PROCEEDINGS.......cceieeeeeiiiriiniiiiinaeeeeaaeeenns ERROR! BOOKMARK NOT DEFINED.
7. OTHER FINANCIAL INDUSTRY ACTIVITIES AND AFFILIATIONS................. ERROR! BOOKMARK NOT DEFINED.
A. REGISTRATION AS A BROKER/DEALER OR BROKER/DEALER REPRESENTATIVE............. ERROR! BOOKMARK NOT DEFINED.



B. REGISTRATION AS A FUTURES COMMISSION MERCHANT, COMMODITY POOL OPERATOR, OR A COMMODITY TRADING
AADVISOR ettt ettt oottt e e ettt e et e et a e e e eeeaa e e e eeetna e e eeeetaan e aaaeenaan ERROR! BOOKMARK NOT DEFINED.
C. REGISTRATION RELATIONSHIPS MATERIAL TO THIS ADVISORY BUSINESS AND POSSIBLE CONFLICTS OF INTERESTS.... ERROR!
BOOKMARK NOT DEFINED.

D. SELECTION OF OTHER ADVISERS OR MANAGERS AND HOW THIS ADVISER IS COMPENSATED FOR THOSE SELECTIONS

ERROR! BOOKMARK NOT DEFINED.

8. CODE OF ETHICS, PARTICIPATION OR INTEREST IN CLIENT TRANSACTIONS AND PERSONAL TRADING
.................................................................................................................. ERROR! BOOKMARK NOT DEFINED.

A. (@0] 0] 0] = =i 1 o 16T ERROR! BOOKMARK NOT DEFINED.
B. RECOMMENDATIONS INVOLVING MATERIAL FINANCIAL INTERESTS .. .ccieeiiiaeeaieeiiieeeees ERROR! BOOKMARK NOT DEFINED.
C. INVESTING PERSONAL MONEY IN THE SAME SECURITIES AS CLIENTS .ovvvvviiiiiiieeeeeeennnn. ERROR! BOOKMARK NOT DEFINED.
D. TRADING SECURITIES AT/AROUND THE SAME TIME AS CLIENTS’ SECURITIES .............. ERROR! BOOKMARK NOT DEFINED.
9. BROKERAGE PRACTICES......ceuiieiireirr s nrs s ra e ma e sra e e ERROR! BOOKMARK NOT DEFINED.
A. FACTORS USED TO SELECT CUSTODIANS AND/OR BROKER/DEALERS........cccvvvvvernnnnnnn ERROR! BOOKMARK NOT DEFINED.
10. REVIEW OF ACCOUNTS ..ccuiiieiiiiuirerrranrsarras s s s s ra e nassmssras s enaseann e ERROR! BOOKMARK NOT DEFINED.
A. FREQUENCY AND NATURE OF PERIODIC REVIEWS AND WHO MAKES THOSE REVIEWS.. ERROR! BOOKMARK NOT DEFINED.
B. FACTORS THAT WILL TRIGGER A NON-PERIODIC REVIEW OF CLIENT ACCOUNTS ............ ERROR! BOOKMARK NOT DEFINED.
C. CONTENT AND FREQUENCY OF REGULAR REPORTS PROVIDED TO CLIENTS ....cevveennnnn.. ERROR! BOOKMARK NOT DEFINED.
11. CLIENTS REFERRALS AND OTHER COMPENSATION......ccoimmiirainnnrnanne ERROR! BOOKMARK NOT DEFINED.
A. ECONOMIC BENEFITS PROVIDED BY THIRD PARTIES FOR ADVICE RENDERED TO CLIENTS (INCLUDES SALES AWARDS OR
OTHER PRIZES) ...ttt s ettt e e e e e e e e e e e e e e e e e e e e eeeeeesessbnnn e e e e aeeeeeeas ERROR! BOOKMARK NOT DEFINED.
D. COMPENSATION TO NON-ADVISORY PERSONNEL FOR CLIENT REFERRALS................. ERROR! BOOKMARK NOT DEFINED.
G0 1 10 5 ERROR! BOOKMARK NOT DEFINED.
13. INVESTMENT DISCRETION ....uiiiiiiieiinairniras s srsnsra s e s ra e s e ERROR! BOOKMARK NOT DEFINED.
14. VOTING CLIENT SECURITIES ...ceuiiieiiineiirni e rra s era s e s ra e s e ERROR! BOOKMARK NOT DEFINED.
15. FINANCIAL INFORMATION ....oiiiiieiinire e rr s sra s rma e ra s e ERROR! BOOKMARK NOT DEFINED.
A. BALANCE SHEET ...iiiiiiiiiitttttitee s e s s e e e e e e e e e e e et e eeeeeeeaeeses s e e e e e e e e aaaaeeeeeeeeesssnnsnnnnnnnn ERROR! BOOKMARK NOT DEFINED.

B. FINANCIAL CONDITIONS REASONABLY LIKELY TO IMPAIR ABILITY TO MEET CONTRACTUAL COMMITMENTS TO CLIENTS
ERROR! BOOKMARK NOT DEFINED.

C. BANKRUPTCY PETITION IN PREVIOUS TEN YEARS ....ciiiiiiieeeieeiie e e e eeiii e eeeeiia e e e eeenes ERROR! BOOKMARK NOT DEFINED.






