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This brochure supplement provides information about Frank S. Ghali, Michel A. Del Buono,
Lucas E. Babbitt, David C. Salisbury, George H. Lusch, Jeffrey R. Bramel, and James T.
Spencer. It supplements Jordan Park’s accompanying Form ADV brochure. Any of these
individuals can be reached directly by calling the telephone number above. Please contact
Jordan Park’s Chief Compliance Officer if you have any questions about the Form ADV

brochure or this supplement, or if you would like to request additional or updated copies of
either document.



Frank S. Ghali, Chief Executive Officer
Educational Background and Business Experience

Mr. Ghali has been an advisor to founders, entrepreneurs, executives, and their families on all
aspects of wealth management since 2000. He founded Jordan Park in April 2017. Prior to
founding the firm, Mr. Ghali was with Goldman Sachs from 2000 to 2017, serving as Managing
Director from 2011 to 2017, and prior to that, was a founding partner in an import/export
business in the New York metropolitan area.

Mr. Ghali received his BS/BA in Business Administration from Rutgers University, and he
received a JD from the University of Pennsylvania, concurrently earning a Certificate of Study
in Financial Management and Public Policy from the Wharton School of Business. He serves
on the board of There With Care of the Bay Area, a non-profit organization focused on
providing support and services to families and children during the critical phase of medical
crises. Mr. Ghali was born in 1972.

Disciplinary Information

Mr. Ghali has not been involved in any legal or disciplinary events that would be material to a
client's evaluation of Mr. Ghali or Jordan Park.

Other Business Activities

Mr. Ghali is not engaged in any other investment related business and does not receive
compensation in connection with any business activity outside of Jordan Park.

Additional Compensation

Mr. Ghali does not receive economic benefits from any person or entity other than Jordan
Park in connection with the provision of investment advice to clients.

Supervision

As Jordan Park’s founder and Chief Executive Officer, Mr. Ghali maintains ultimate responsibility
for the company’s operations. He is a voting member of the Portfolio Management Committee
and retains a veto right over investment decisions. Other voting members include the Chief
Investment Officer, Chief Legal Officer, Chief Financial Officer and Senior Vice Presidents from
the Client Advisory and Investment teams.

Operational decisions are discussed with the Chief Financial Officer, Chief Legal Officer, SVP
of Client Service, and the Chief Compliance Officer.



Michel A. Del Buono, SVP, Chief Investment Officer
Educational Background and Business Experience

Mr. Del Buono joined Jordan Park as Chief Investment Officer in January 2018. Prior to joining
Jordan Park, Mr. Del Buono was a Managing Director and Global Strategist at Makena Capital
Management, a global investment firm managing approximately $19 billion for endowment
and taxable investors. He helped oversee global investment strategy, currency investments
and risk management for the firm. Mr. Del Buono previously worked as the sole Investment
Analyst at Scion Capital, a San Jose-based hedge fund, and at McKinsey & Co, where he
served private equity clients with their due diligence and valuation work.

Mr. Del Buono earned his BSc in Systems Engineering with High Honors from the University of
Virginia, his MSc in Engineering-Economic Systems and Operations Research from Stanford,
and his MPhil in Economics from Girton College, Cambridge. He earned his PhD in
Management Science and Engineering with a focus in applied economics from Stanford
University, where he was a DARPA fellow. Mr. Del Buono was born in 1970.

Disciplinary Information

Mr. Del Buono has not been involved in any legal or disciplinary events that would be material
to a client’s evaluation of Mr. Del Buono or Jordan Park.

Other Business Activities

Mr. Del Buono is not engaged in any other investment related business and does not receive
compensation in connection with any business activity outside of Jordan Park.

Additional Compensation

Mr. Del Buono does not receive economic benefits from any person or entity other than
Jordan Park in connection with the provision of investment advice to clients.

Supervision

Mr. Del Buono leads the Investment team at Jordan Park and is supervised by Mr. Ghali, the
Chief Executive Officer. Investment recommendations are reviewed and approved by the
Portfolio Management Committee. Voting members of the Portfolio Management Committee
include the Chief Investment Officer, Chief Executive Officer, Chief Legal Officer, Chief Financial
Officer and Senior Vice Presidents from the Client Advisory and Investment teams. The Chief
Legal Officer is responsible for operational and legal due diligence and the Chief Executive
Officer retains a veto right, which if exercised, must be done in writing.



Lucas E. Babbitt, SVP, Client Advisory

Educational Background and Business Experience

Mr. Babbitt joined Jordan Park as Senior Vice President, Client Advisory & Chief Operating
Officer in April 2017. Prior to Jordan Park, Mr. Babbitt was a Vice President with Goldman
Sachs, and was with Goldman Sachs from 2013 to 2017. He graduated from Stanford Law
School in 2013 and prior to that served in the United States Navy as an F/A-18 pilot and is a
graduate of the Navy's Fighter Weapons School, more commonly known as Top Gun. He
earned his bachelor’s in English from the U.S. Naval Academy. Mr. Babbitt was born in 1977.

Disciplinary Information

Mr. Babbitt has not been involved in any legal or disciplinary events that would be material to
a client’s evaluation of Mr. Babbitt or Jordan Park.

Other Business Activities

Mr. Babbitt is not engaged in any other investment related business and does not receive
compensation in connection with any business activity outside of Jordan Park.

Additional Compensation

Mr. Babbitt does not receive economic benefits from any person or entity other than Jordan
Park in connection with the provision of investment advice to clients.

Supervision

Mr. Babbitt's investment recommendations are supervised by Mr. Ghali, the Chief Executive
Officer.



David C. Salisbury, SVP, Client Advisory

Educational Background and Business Experience

Mr. Salisbury joined Jordan Park as Senior Vice President, Investment Advisory in April 2017
and is part of the firm’s investment team. Prior to joining Jordan Park, he was a Vice President
in the Private Wealth Management Division of Goldman Sachs from 2000 to 2017, where he
was a member of Goldman'’s Advisory Council. Mr. Salisbury holds a BA in Economics and
Japanese from the University of Utah and a joint MBA/MA in Finance and International Studies
from the University of Pennsylvania, and he is a CFA Charterholder. He serves as an Advisory
Board Member at the University of Utah Honors College. Mr. Salisbury was born in 1970.

Disciplinary Information

Mr. Salisbury has not been involved in any legal or disciplinary events that would be material
to a client’s evaluation of Mr. Salisbury or Jordan Park.

Other Business Activities

Mr. Salisbury is not engaged in any other investment related business and does not receive
compensation in connection with any business activity outside of Jordan Park.

Additional Compensation

Mr. Salisbury does not receive economic benefits from any person or entity other than Jordan
Park in connection with the provision of investment advice to clients.

Supervision

Mr. Salisbury's investment recommendations are supervised by Mr. Ghali, the Chief Executive
Officer.



George H. Lusch, SVP, Investment Advisory & Chief Financial Officer
Educational Background and Business Experience

Mr. Lusch joined Jordan Park as Senior Vice President, Investment Advisory in April 2017 and
oversees the firm's investment team as well as the strategic direction and implementation of
client assets. Mr. Lusch was also appointed Chief Financial Officer in October 2017. Prior to
Jordan Park, Mr. Lusch was a Vice President with Goldman Sachs for 6 years and, prior to
Goldman, served as an analyst and investor with Visium Asset Management, a hedge fund
company, and as a managing director of Fulcrum Global Partners. He graduated magna cum
laude with a BS in Business Administration from Georgetown University. Mr. Lusch was born in
1972.

Disciplinary Information

Mr. Lusch has not been involved in any legal or disciplinary events that would be material to a
client’s evaluation of Mr. Lusch or Jordan Park.

Other Business Activities

Mr. Lusch is not engaged in any other investment related business and does not receive
compensation in connection with any business activity outside of Jordan Park.

Additional Compensation

Mr. Lusch does not receive economic benefits from any person or entity other than Jordan
Park in connection with the provision of investment advice to clients.

Supervision

Mr. Lusch’s investment recommendations are supervised by Mr. Ghali, the Chief Executive
Officer.



Jeffrey R. Bramel, SVP, Investment Advisory
Educational Background and Business Experience

Mr. Bramel joined Jordan Park in September 2018 as Senior Vice President, Investment
Advisory. Prior to joining Jordan Park, Jeff worked at Spring Creek Investment Management,
where he invested in and structured real asset investments. Previously, he was a Managing
Director and Investment Principal at Sequoia Capital’s Heritage Fund and Oak Hill Investment
Management after beginning his career as a derivatives trader at Deutsche Bank and Credit
Suisse. Jeff earned his BS in Engineering & Applied Science from The California Institute of
Technology (Caltech) and his MS in Management Science & Engineering from Stanford
University. Mr. Bramel was born in 1974.

Disciplinary Information

Mr. Bramel has not been involved in any legal or disciplinary events that would be material to
a client’s evaluation of Mr. Bramel or Jordan Park.

Other Business Activities

Mr. Bramel is not engaged in any other investment related business and does not receive
compensation in connection with any business activity outside of Jordan Park.

Additional Compensation

Mr. Bramel does not receive economic benefits from any person or entity other than Jordan
Park in connection with the provision of investment advice to clients.

Supervision

Mr. Bramel's investment recommendations are supervised by Mr. Del Buono, the Chief
Investment Officer.



James T. Spencer, SVP, Investment Advisory

Educational Background and Business Experience

Mr. Spencer joined Jordan Park as Senior Vice President, Investment Advisory in August 2017
and oversees the firm’s private investment efforts. Prior to Jordan Park, he was a Managing
Director in the Private Client Practice and co-managed the Co-Investments team at
Cambridge Associates, where he worked from 2014 to 2017. He has focused on private
investments for over 15 years, including previous experience with The Riverside Company,
Morgan Creek Capital Management, Fort Point Capital, and Kayne Anderson Capital Advisors,
and began his career in energy M&A and corporate finance with J.P. Morgan. He earned his
BS magna cum laude from Wake Forest University and an MBA from Harvard Business School,
where he was a Robert Toigo Foundation fellowship recipient. Mr. Spencer was born in 1975.

Disciplinary Information

Mr. Spencer has not been involved in any legal or disciplinary events that would be material to
a client’s evaluation of Mr. Spencer or Jordan Park.

Other Business Activities

Mr. Spencer is not engaged in any other investment related business and does not receive
compensation in connection with any business activity outside of Jordan Park.

Additional Compensation

Mr. Spencer does not receive economic benefits from any person or entity other than Jordan
Park in connection with the provision of investment advice to clients.

Supervision

Mr. Spencer’s investment recommendations are supervised by Mr. Del Buono, the Chief
Investment Officer.



Chartered Financial Analyst (CFA)

The Chartered Financial Analyst (CFA) designation is an international professional certification
offered by the CFA Institute (formerly AIMR) to financial analysts who complete a series of
three examinations. To become a CFA Charterholder, candidates must pass each of three six-
hour exams, possess a bachelor's degree from an accredited institution (or have equivalent
education or work experience) and have 48 months of qualified, professional work experience.
The CFA curriculum includes these topic areas: Ethical and Professional Standards;
Quantitative Methods (such as the time value of money, and statistical inference); Economics;
Financial Reporting and Analysis; Corporate Finance; Analysis of Investments (stocks, bonds,
derivatives, venture capital, real estate, etc.); Portfolio Management and Analysis (asset
allocation, portfolio risk, performance measurement, etc.). CFA Charterholders are also
obligated to adhere to a strict Code of Ethics and Standards governing their professional
conduct.



