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This Brochure provides information about the qualifications and business practices of Precision
Financial Services (the “Registrant”). If you haveany questions about the contents of this
Brochure, please contact us at (973) 927-6300 orwda.vollmer@pfs-inc.com. The information in
this Brochure has not been approved or verified bythe United States Securities and Exchange
Commission or by any state securities authority.

Additional information about Precision Financial Sevices also is available on the SEC’s website at
www.adviserinfo.sec.gov

References herein to Precision Financial Servicessa “registered investment adviser” or any
reference to being “registered” does not imply a a¢ain level of skill or training.



Item 2 Material Changes

There have been several material changes to tbishBre since Precision Financial Services’ lastuahn
Amendment filing made on March 11, 2016. As of Maf1, 2017, Michael Babyak transferred his
ownership in the firm to David Vollmer. Mr. Vollmas now the sole owner of Precision Financial
Services. This Brochure has also been amendedemt 9t to reflect certain disclosures relevant to a
FINRA letter of acceptance, waiver and consentBé&byak entered into on October 19, 2016.

ANY OUESTIONS: Precision Financial Services’ Chief Compliance Officer, David Vollmer,
remains available to address any questions that aexisting or prospective client may have
reqarding this Brochure.
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ltem 4

Services, Fees and Compensation

INVESTMENT ADVISORY SERVICES
The client can determine to engage the Registaptdvide discretionary and/or non-
discretionary investment advisory services on apwo non-wrapfee basis. $ee
discussion below). If a client determines to engédgeRegistrant on a wrap fee basis the
client will pay a single fee for bundled service®.(investment advisory, brokerage,
custody). The services included in a wrap fee agesg will depend upon each client’s
particular need. If the client determines to engdgeRegistrant on a hon-wrap fee basis
the client will select individual services on arbundled basis, paying for each service
separately (i.e. investment advisory, brokeragstoaly).

PFSPARTNERS WRAP PROGRAM
The Registrant sponsors the PFS Partners Wrapdnofghe “Program”) through which
it offers discretionary or non-discretionary invasnt management services on a wrap
fee basis. Under the Program, the Registrantlestaloffer participants discretionary or
non-discretionary investment management servioes $ingle specified annual Program
fee, inclusive of trade execution, custody, repgrtiaccount maintenance, investment
management fees, and in some instances, fees dhaygadependent managers and/or
separately managed accounts. However, clientsbmagsponsible for, but not limited
to, fees for trades executed away from the accewnistodian, trustee fees, mutual fund
expenses, ETF expenses, mark-ups, mark-downs,faratmsxes, fees charged by
independent managers and/or separately managedrasg¢ahen such managers require
the client to enter into a dual contract relatiopslodd lot differentials, exchange fees,
interest charges, American Depository Receipt ag@nocessing fees, and any charges,
taxes or other fees mandated by any federal, etat¢her applicable law or otherwise
agreed to with regard to client accounts (Such &esn addition to any fees paid by the
client to the Registrant and are between the cliend the account custodian).
Furthermore, clients who maintain a retirement aotevith their custodian are generally
charged an annual maintenance fee. Clients argethapproximately $35.00 per year to
maintain a retirement account with NFS. This feeilde in addition to the Registrant’s
Program fee.

The current annual Program fee ranges from nedeti@b1.50%, based upon various

objective and subjective factors. As a result, Regnt’'s clients could pay diverse fees
based upon the market value of their assets, thmplexity of the engagement, and the
level and scope of the overall investment advisanywices to be rendered. As a result of
these factors, the services to be provided by #gidRant to any particular client could

be available from other advisers at lower feed. chénts and prospective clients should
be guided accordingly.

The terms and conditions for client participationthhe Progranare set forth in detail in
the Wrap Fee Program Brochure, which is presentedlt prospective Program
participants in accordance with disclosure requamts. All prospective Program
participants should read both the Brochure andNh&p Fee Program Brochure, and ask
any corresponding questions that they may haver fwiparticipation in the Program.



Please Note: Participation in the Programy cost more or less than purchasing such
services separately. When managing a client’'s axtcmu a wrap fee basis, the Registrant
shall receive as payment for its asset manageneewicss, the balance of the wrap fee
after all other costs (including account transacfiees) incorporated into the wrap fee
have been deducted. As also indicated in the WespHfogram Brochure, the Program
fee charged by the Registrant for participatiorthie Program may be higher or lower
than those charged by other sponsors of compavahble fee programs.

Conflict of Interest: Because Program transactessfand/or commissions are being paid
by the Registrant to the account custodian/broleariet, the Registrant could have an
economic incentive to maximize its compensatiorségking to minimize the number of
trades in the client's account. The Registrant'selCiCompliance Officer remains
available to address any questions that a cliepraspective client may have regarding
the corresponding conflict of interest a wrap fe@m@gement may create.

Under the Program, the Registrahiall be provided with written authority to detenmi
which securities and the amounts of securitiesahabought or sold. Any limitations on
this authority shall be included in the written @egment between each client and the
Registrant. Clients may change/amend these liroitati in writing, at any time. The
client shall have reasonable access to one of #ggsRant’s investment professionals to
discuss their account.

Charles Schwab & Co. Inc. (“Schwab”) and/or Natiofanancial Services, LLC
(“NFS"), a Fidelity Investments company, shall seras the custodian for Program
accounts.

Please Note: Wrap Program Trading CostsThe Registrant maintains an asset based
pricing arrangement with the Wrap Fee Program clisto In an asset based pricing
arrangement, the amount charged for transactidastedl for a client’s account is a fixed
percentage based upon the market value of sucht'sliaccount. This differs from
transaction-based pricing, which assesses a sepayaimission/transaction fee for each
transaction. Account investment decisions are driwesecurity selection and anticipated
market conditions and not the amount of transactems payable by the client to the
account custodian. The Registrant’s trading agtigi dictated by each client’'s needs and
anticipated market conditions, as opposed to tciwa fee costs absorbed by the
Registrant.

Fee Calculation The fee charged is calculated as described adost@s not charged on

the basis of a share of capital gains upon or ahpppreciation of the funds or any
portion of the funds of an advisory client, pursu@anSection 205(a)(1) of the Investment
Advisers Act of 1940, as amended (hereinafter fa").

Fee Payment Clients will be charged in advance at the begignof each calendar
quarter based upon the value (market value omfarnket value in the absence of market
value, plus any credit balance or minus any dedlirice), of the client's account at the
end of the previous quarter. Clients authorizeRkgistrant to directly debit its advisory
fee by executing amvestment Management Agreemdifte Registrant shall send to the
client's Custodian written notice of the amounttleé Registrant's advisory fee to be
deducted, on a quarterly basis, from the cliemit®ant.



Termination of Advisory Relationship: A client agreement may be canceled at any
time, by either party, for any reason upon recaiptprior written notice. Upon
termination of any account, any prepaid, unearmed fwill be promptly refunded, and
any earned, unpaid fees will be due and payable.

Please Note: Investment PerformanceAs a condition to participating in the Program,
the participantmustaccept that past performance may not be indicaftifature results,

and understand that the future performance of g®giic investment or investment
strategy (including the investments and/or investmstrategies purchased and/or
undertaken by the Registrant) may not: (1) achithair intended objective; (2) be
profitable; or, (3) equal historical performancedks) or any other performance level(s).

Client Responsibilities In performing any of its services, the Registrahall not be
required to verify any information received frometklient or from the client’'s other
professionals, and is expressly authorized to ttetyeon. Furthermore, unlesge client
indicates to the contrary, the Registrant shaluaesthat there are no restrictions on its
services, other than to manage the account in éanoe with the client’'s designated
investment objective. Moreover, it remains eacbntls responsibility to promptly notify
the Registrant if there is ever any change in tiieancial situation or investment
objectives for the purpose of reviewing, evaluatimgevising the Registrant’s previous
recommendations and/or services.

Participation in the Programmay cost more or less than purchasing such services
separately. Also the Program fee charged by theisRegt for participation in the
Program may be higher or lower than those chargedtlber sponsors of comparable
wrap fee programs.

Depending upon the percentage wrap-fee chargedhéyRiegistrant, the amount of
portfolio activity in the client's account, and thalue of custodial and other services
provided, the wrap fee may or may not exceed tlgeegmgte cost of such services if they
were to be provided separately.

. The Program's wrap fee does not include certainrgds and administrative fees,
including, but not limited to, fees chargedIbgependent Managergransaction charges
(including mark-ups and mark-downs) resulting froerades executed away from the
account’s custodian, transfer taxes, odd lot diffials, exchange fees, interest charges,
American Depository Receipt agency processing faed, any charges, taxes or other
fees mandated by any federal, state or other aigdidaw or otherwise agreed to with
regard to client accounts. Such fees and expeareeim addition to the Program’s wrap
fee. Clients who maintain a retirement account witir custodian are generally charged
an annual maintenance fee. Clients are chargedospmately $35.00 per year to
maintain a retirement account with NFS. This feeilde in addition to the Registrant’s
Program fee.

. The Registrant’s related persons who recommendPtbgram to clients do not receive
compensation as a result of a client’s participatiothe wrap fee program.



Item 5 Account Requirements and Types of Clients

The Registrant’s clients shall generally includelividuals, business entities, trusts,
estates and charitable organizations. The Registganerally imposes an account
minimum of $20,000 for investment advisory servicdhe Registrant, in its sole
discretion, may reduce or waive its account mininrequirements and/or charge a lesser
investment management fee based upon certainiarifiez. anticipated future earning
capacity, anticipated future additional assetsladamount of assets to be managed,
related accounts, account composition, negotiatiotisclient, etc.).

Item 6 Portfolio Manager Selection and Evaluation

A. The Registrant may recommend that clients authotize active discretionary
management of a portion of their assets by andfmng certain independent investment
manager(s) and/or separately managed accountsegémdlent Manager(s)”). To the
extent applicable, the Registrant shall recommehells Independent Managers
consistent with the client’'s investment objectivEsictors which the Registrant shall
consider in recommending/selecting Independent Mersginclude the client’'s stated
investment objective(s), management style, perfaomareputation, financial strength,
reporting, pricing, and research.

The specific terms and conditions under which thent engages an Independent
Manager may be set forth in a separate contracieleet the client and the Independent
Manager (dual contract relationship). Also, whequieed, the client shall receive a copy
of the Independent Manager's disclosure Brochurs. wWoted above, when an
Independent Manager requires the client to entier andual contract relationship, the
Independent Manager’s fee shall be separate framimmddition to the Program fee
charged by the Registrant.

However, the Registrant shall continue to rendsisady services to the client relative to
the ongoing monitoring and reviewing of accountfgenance, for which the Registrant
shall receive an annual advisory fee which is bagpeth a percentage of the market value
of the assets being managed by the designateddndept Manager.

B. The Registrant acts as the portfolio manager ferRfogram. Inasmuch as the execution
costs for transactions effected in the client anotowill be paid by the Registrant, a
potential conflict of interest arises in that thedistrant may have a disincentive to trade
securities in the client account. In addition, #mount of compensation received by the
Registrant as a result of the client’s participatio the Program may be more than what
the Registrant would receive if the client paidagepely for investment advice, brokerage
and other services.

OTHER ADVISORY SERVICES

As discussed below, the Registrant also offerstdoclients discretionary and non-
discretionary investment advisory services on a-wap fee basis, and, to the extent
specifically requested by a client, financial plengnand related consulting services.




NON-WRAP FEE BASIS

If the client determines to engage the Registrand mon-wrap fee basis the client will
select individual services on an unbundled basgiging for each service separately (i.e.
investment advisory, brokerage, custody). The tliean determine to engage the
Registrant to provide discretionary and/or non{@igonary investment advisory services
on a non-wradee basis. The Registrant’s annual investment adviseeyfor advisory
services on a non-wrap fee basis is based upomcarpage (%) of the market value of
the assets placed under the Registrant’'s managegerdrally between negotiable and
1.50%.

FINANCIAL PLANNING AND CONSULTING SERVICES (STAND-ALONE)
The Registrant may be engaged to provide finamt#&ining and/or consulting services
(including investment and non-investment relatedtens, including estate planning,
insurance planning, etc.) on a stand-alone feesbR&gistrant’s planning and consulting
fees are negotiable, but generally range from $2{60615,000 on a fixed fee basis, and
from $150 to $300 on an hourly rate basis, dependpon the level and scope of the
service(s) required and the professional(s) rendetie service(s).

RETIREMENT CONSULTING
The Registrant also provides pension consultingices, pursuant to which it assists
sponsors of self-directed retirement plans with #edection and/or monitoring of
investment alternatives (generally open-end muiwads) from which plan participants
shall choose in self-directing the investments ftbeir individual plan retirement
accounts. The Registrant charges an annual fdediirement Consulting Services which
ranges from 0.10% to 1.00% of plan assets deperatintpe services requested and the
size of the plan.

M ISCELLANEOUS ADVISORY SERVICES DISCLOSURE

Limitations of Financial Planning and Non-InvestmentConsulting/Implementation
Services As indicated above, to the extent requested byeatclRegistrant may provide
financial planning and related consulting servicegarding non-investment related
matters, such as estate planning, tax planningramge, etc. Registradbes notserve

as an attorney or accountant, and no portion &etsices should be construed as legal or
accounting services. Accordingly, Registrdoes notprepare estate planning documents
or tax returns. To the extent requested by a ¢liRdgistrant may recommend the
services of other professionals for certain noregtment implementation purpose (i.e.
attorneys, accountants, insurance agents, etcljding representatives of Registrant in
their separate individual capacities as represieas of Leigh Baldwin & Co(“LBC”),

a FINRA member broker-dealer and/or as licensedaramsce agents. The client is under
no obligation to engage the services of any suchmenended professional. The client
retains absolute discretion over all such impleegon decisions and is free to accept or
reject any recommendation from Registrant andorepresentative®lease Notelf the
client engages any recommended unaffiliated prifeal and a dispute arises thereafter
relative to such engagement, the client agreeseéi secourse exclusively from and
against the engaged profession&llease Also Note-Conflict of Interest The
recommendation by Registrant’s representative #haflient purchase a securities or
insurance commission product through Registraegsesentative in his/her separate and
individual capacity as a registered representativeBC and/or as an insurance agent,




presents gonflict of interest, as the receipt of commissions may provide an ineemo
recommend investment or insurance products basedoommissions to be received,
rather than on a particular client’s need. No tlisrunder any obligation to purchase any
securities or insurance commission products thrasugth a representative. Clients are
reminded that they may purchase securities andransa products recommended by
Registrant through other, non-affiliated brokeridess and/or insurance agencies.
Registrant’s Chief Compliance Officer, David Vollme remains available to address
any gquestions that a client or _prospective client ay have regarding the above
conflict of interest.

Fee Differentials As indicated above, Registrant shall receivenaestment advisory
fee based upon a percentage (%) of the market vafluthe assets placed under
management, generally between negotiable and 1.50%wever, fees shall vary
depending upon various objective and subjectiveofacincluding but not limited to: the
representative assigned to the account, the amofirssets to be invested, the
complexity of the engagement, the anticipated nunalbeneetings and servicing needs,
related accounts, future earning capacity, antieghafuture additional assets, and
negotiations with the client. As a result, simitdients could pay different fees, which
will correspondingly impact a client’s net accopetformance. Moreover, the services to
be provided by the Registrant to any particulaentlicould be available from other
advisers at lower fees. All clients and prospectients should be guided accordingly.
Since the Registrant’s representative shall recipertion of the advisory fee charged to
the client, amaterial conflict of interest arises, because an increase in the management
fee paid by the client may result in increased cams@tion received by the Registrant’s
representative.

Please Note: Cash PositionsAt any specific point in time, depending upon pered

or anticipated market conditions/events (there dp@im guaranteethat such anticipated
market conditions/events will occurthe Registrant maintains cash positions for
defensive purposes. All cash positions (money etarletc) shall be included as part of
assets under management for purposes of calculthiegRegistrant's advisory fee.
Please Further Note When the account is holding cash positions, tloas# positions
will be subject to the same fee schedule as s#h fbove.The Regqistrant's Chief
Compliance Officer, David Vollmer, remains availabé to address any guestions that

a client or prospective client may have regardingtte above fee billing practice.

Retirement Plan Rollovers — No Obligation / Potentl for Conflict of Interest: A
client or prospective client leaving an employequi¢glly has four options regarding an
existing retirement plan (and may engage in a coatlun of these options): (i) leave the
money in the former employer’s plan, if permittéi), roll over the assets to the new
employer’s plan, if one is available and rollovene permitted, (iii) roll over to an
Individual Retirement Account (*IRA”), or (iv) casbut the account value (which could,
depending upon the client’'s age, result in advéageconsequences). If the Registrant
recommends that a client roll over their retirempl#n assets into an account to be
managed by the Registrant, such a recommendateatesr a conflict of interest if the
Registrant will earn an advisory fee on the rolteer assetsNo client is_under_any
obligation to roll over retirement plan assets to a account managed by Reqistrant.
The Reqistrant's Chief Compliance Officer, David Vdimer, remains available to
address any questions that a client or prospectivelient may have regarding the
potential for conflict of interest presented by sub rollover recommendation




Use of Mutual Funds While the Registrant may recommend allocatingegtment
assets to mutual funds that are not available tiyrez the public, the Registrant may also
recommend that clients allocate investment asegsiltlicly-available mutual funds that
the client could obtain without engaging Registrasn investment adviser. However, if
a client or prospective client determines to allecanvestment assets to publicly-
available mutual funds without engaging Registaian investment adviser, the client
or prospective client would not receive the benefitRegistrant’s initial and ongoing
investment advisory services. Other mutual fusdsh as those issued by Dimensional
Fund Advisors (“DFA”), are generally only availabkarough selected registered
investment advisers. Registrant may allocate cliemestment assets to DFA mutual
funds. Therefore, upon the termination of Regigtsaservices to a client, restrictions
regarding transferability and/or additional puradsasf, or reallocation among DFA
funds will apply. Registrant’'s Chief Compliance Officer, David Vollme, remains
available to address any questions that a client oprospective client may have
regarding the above

eMoney Advisor Platform. Registrant may provide its clients with accessroonline
platform hosted by “eMoney Advisor” (“eMoney”). Tledoney platform allows a client
to view their complete asset allocation, includihgse assets that Registrant does not
manage (the “Excluded Assets”). Registrant doespnatide investment management,
monitoring, or implementation services for the kxdgdd Assets. Therefore, Registrant
shall not be responsible for the investment perémce of the Excluded Assets. The
client may choose to engage Registrant to manage so all of the Excluded Assets
pursuant to the terms and conditions of lamestment Advisory Agreemebétween
Registrant and the client. The eMoney platform gsavides access to other types of
information, including financial planning conceptshich should not, in any manner
whatsoever, be construed as services, advice, commendations provided by
Registrant. Finally, Registrant shall not be heddponsible for any adverse results a
client may experience if the client engages inrimal planning or other functions
available on the eMoney platform without Registrassistance or oversight.

Client Obligations. In performing its services, Registrant shall betrequired to verify
any information received from the client or fronetblient's other professionals, and is
expressly authorized to rely thereon. Moreoverhedient is advised that it remains their
responsibility to promptly notify the Registrant tiiere is ever any change in their
financial situation or investment objectives foe thurpose of reviewing, evaluating or
revising Registrant’s previous recommendations @rs#rvices.

Disclosure Statement A copy of the Registrant’s written Brochure at feeth on Part
2A of Form ADV shall be provided to each clientgsrio, or contemporaneously with,
the execution of thelnvestment Advisory Agreement Financial Planning and
Consulting Agreement

Please Note: Non-Discretionary Service LimitationsClients that determine to engage
the Registrant on a non-discretionary investmentisady basismust be willing to
acceptthat the Registrant cannot effect any account &etrens without obtaining prior
consent to any such transaction(s) from the clidiius, in the event of a market
correction during which the client is unavailaktlee Registrant will be unable to effect
any account transactions (as it would for its disonary clients) without first obtaining
the client’s consent.




The Registrant shall provide investment advisoryises specific to needs of each client.
Prior to providing investment advisory services jrarestment adviser representative will
discuss with each client, their particular investmebjective(s). The Registrant shall
allocate each client’s investment assets consistetit their designated investment
objective(s). Clients may, at any time, imposerme#bns, in writing, on the Registrant’s
services.

There is no material difference between how theifemt manages wrap fee accounts
and non-wrap fee accounts. However, as stated atb@velient determines to engage the
Registrant on a wrap fee basis the client will pagingle fee for bundled services (i.e.
investment advisory, brokerage, custod§ge(ltem 4.A). The services included in a wrap
fee agreement will depend upon each client’'s paeicneed. If the client determines to
engage the Registrant on a non-wrap fee basidi#me will select individual services on
an unbundled basis, paying for each service separdie. investment advisory,
brokerage, custodyPlease NoteWhen managing a client’'s account on a wrap festsba
the Registrant shall receive as payment for itestment advisory services, the balance
of the wrap fee after all other costs incorporamed the wrap fee have been deducted.

Performance Based Fees and Side-By-Side Management

Neither the Registrant nor any supervised persaheRegistrant accepts performance-
based fees.

Methods of Analysis, Investment Strategies and Ris&f Loss

* Fundamental - (analysis performed on historical pregent data, with the goal
of making financial forecasts)

» Technical — (analysis performed on historical arekent data, focusing on price
and trade volume, to forecast the direction ofg®jc

» Cyclical — (analysis performed on historical redaships between price and
market trends, to forecast the direction of prices)

The Registrant may utilize the following investmesitategies when implementing
investment advice given to clients:

* Long Term Purchases (securities held at least g yea
» Short Term Purchases (securities sold within a)year

Please Note: Investment RiskDifferent types of investments involve varyinggoees
of risk, and it should not be assumed that futdgomance of any specific investment
or investment strategy (including the investmentsd/er investment strategies
recommended or undertaken by the Registrant) wilptofitable or equal any specific
performance level(s). Investing in securities inesl risk of loss that clients should be
prepared to bear.

. The Registrant's method of analysis and investnstrdtegy does not present any
significant or unusual risks.

However, every method of analysis has its own iaherisks. To perform an accurate
market analysis the Registrant must have accessrtent/new market information. The
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Registrant has no control over the disseminatidge o market information; therefore,
unbeknownst to the Registrant, certain analyses lmeagompiled with outdated market
information, severely limiting the value of the Fstant's analysis. Furthermore, an
accurate market analysis can only produce a forefathe direction of market values.
There can be no assurances that a forecasted cimamgeket value will materialize into
actionable and/or profitable investment opportesiti

The Registrant’s primary investment strategies Ad-@erm Purchases and Short Term
Purchases - are fundamental investment strategmsever, every investment strategy
has its own inherent risks and limitations. Forregke, longer term investment strategies
require a longer investment time period to allow tlee strategy to potentially develop.

Shorter term investment strategies require a shoestment time period to potentially

develop but, as a result of more frequent tradingy incur higher transactional costs
when compared to a longer term investment strategy.

Currently, the Registrant primarily allocates clignvestment assets among various
exchange traded funds and mutual funds, individequities (stocks) and debt
instruments (bonds) on a discretionary and/or riearétionary basis in accordance with
the client’s designated investment objective(s).

Voting Client Securities

The Registrant does not vote client proxies. Céienaintain exclusive responsibility for:

(1) directing the manner in which proxies soliciteyl issuers of securities beneficially
owned by the client shall be voted, and (2) malahglections relative to any mergers,
acquisitions, tender offers, bankruptcy proceedmrgsther type events pertaining to the
client’s investment assets.

Clients will receive their proxies or other sol&dibns directly from their custodian.
Clients may contact the Registrant to discuss amgstipns they may have with a
particular solicitation.

Item 7 Client Information Provided to Portfolio Man agers

The Registrant shall be the Program’s portfolio ager. The Registrant shall provide
investment advisory services specific to needs atheclient. Prior to providing
investment advisory services, an investment advesaresentative will discuss with each
client, their particular investment objective(sheTRegistrant shall allocate each client’s
investment assets consistent with their designatesstment objective(s). Clients may, at
any time, impose restrictions, in writing, on Régist's services.

As indicated above, each client is advised thegntains their responsibility to promptly
notify the Registrant if there is ever any changéheir financial situation or investment
objectives for the purpose of reviewing, evaluatorgrevising Registrant’'s previous
recommendations and/or services.

To the extent the Program utilizedependent Manager(siRegistrant shall provide the

Independent Manager(syvith each client’'s particular investment objecta)e(Any
changes in the client’s financial situation or istveent objectives reported by the client

11



ltem 8

Iltem 9

A.

to the Registrant shall be communicated to thdependent Manager(syithin a
reasonable period of time.

Client Contact with Portfolio Managers

The client shall have, without restriction, readdiaaaccess to the Program’s portfolio
manager.

Additional Information

On October 19, 2016, Mr. Babyak agreed to a FINBi#et of acceptance, waiver and
consent relating to his participation in an outdimsiness activity while engaged as a
registered representative of a FINRA Member firnn. Babyak was subsequently barred
from associating with an FINRA member firm.

Other Financial Industry Activities and Affiliation s

Registered Representatives of a Broker Deale€ertain of Registrant’s representatives
are registered representatives of LBC, a FINRA nmmiroker-dealer. Clients can
choose to engage Registrant’s representativedhein individual capacities, to effect
securities brokerage transactions on a commissesisbConflict of Interest: The
recommendation by Registrant’'s representativest #&halient purchase a securities
commission product presents a conflict of interast,the receipt of commissions may
provide an incentive to recommend investment prisdbased on commissions received,
rather than on a particular client’s need. No tlisrunder any obligation to purchase any
commission products from Registrant’s represergatiClients are reminded that they
may purchase securities products recommended bystRed through other, non-
affiliated registered representativé$ie Registrant’s Chief Compliance Officer, David
Vollmer, remains available to address any questionshat a client or prospective
client may have regarding the above conflicts of terest

Licensed Insurance Agency and AgentsPrecision Financial Services Inc. is an
affiliated life insurance agency. The Registrantymafer certain clients to Precision
Financial Inc. for insurance services and/or corarais products. The recommendation
by the Registrant that a client engage the ins@aecvices of Precision Financial Inc.
presents a conflict of interest as certain relgpedsons, including the Registrant’s
Managing Members, may receive a direct economi@fitefiom any such referral. No
client is under any obligation to engage the sesviof Precision Financial Inc.
Furthermore, clients are reminded that they maghmse insurance commission products
recommended by Registrant through other, non-afii insurance agencies and/or
agents. The Reqistrant’'s Chief Compliance Officer, David Vdimer, remains
available to address any questions that a client oprospective client may have
regarding the above conflicts of interest

Licensed Insurance Agency and AgentBJ Associates is a related life insurance
agency. The Registrant may refer certain clientBloAssociates for insurance services
and/or commission products. The recommendatiorhbyRegistrant that a client engage
the insurance services of BJ Associates preseatgfiict of interest as certain related
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persons may receive a direct economic benefit faosnsuch referral. No client is under
any obligation to engage the services of BJ Assesia Furthermore, clients are
reminded that they may purchase insurance commisgioducts recommended by
Registrant through other, unrelated insurance agedde Registrant’s Chief
Compliance Officer, David Vollmer, remains availabé to address any guestions that
a client or prospective client may have regardingite above conflicts of interest

Pension Consultant Squire Retirement Plan & Consulting Services, isca related
pension consulting firm owned by an investment selvrepresentative of the Registrant.
The recommendation by any investment adviser reptatve or the Registrant that a
client engage the services of Squire Retirement RI€onsulting Services, Inc. presents
a conflict of interest. No client is under any ghliion to engage the services of Squire
Retirement Plan & Consulting Services, Inc. Fumiare, clients are reminded that they
may choose to engage other, unrelated, pensiorukkants. The Reqistrant's Chief
Compliance Officer, David Vollmer, remains availabé to address any guestions that

a client or prospective client may have regardingite above conflicts of interest

. Code of Ethics, Participation or Interest in Client Transactions and Personal Trading

The Registrant maintains an investment policy nedatio personal securities transactions.
This investment policy is part of Registrant’'s @leiCode of Ethics, which serves to
establish a standard of business conduct for aRegfistrant's Representatives that is
based upon fundamental principles of opennessgritye honesty and trust, a copy of
which is available upon request.

In accordance with Section 204A of the Investmedvigers Act of 1940, the Registrant
also maintains and enforces written policies reatyndesigned to prevent the misuse of
material non-public information by the Registramtany person associated with the
Registrant

Neither the Registrant nor any related person gigt@nt recommends, buys, or sells for
client accounts, securities in which the Regist@niny related person of Registrant has
a material financial interest.

The Registrant and/or representatives of the Regishaybuy or sell securities that are
also recommended to clients. This practice mayteraasituation where the Registrant
and/or representatives of the Registrant are istipn to materially benefit from the

sale or purchase of those securities. Therefoiesttuation creates a potential conflict of
interest.Practices such as “scalping” (i.e., a practice wherthe owner of shares of a
security recommends that security for investmedttaen immediately sells it at a profit
upon the rise in the market price which follows teeommendation) could take place if
the Registrant did not have adequate policies acelto detect such activities. In
addition, this requirement can help detect instdading, “front-running” (i.e., personal

trades executed prior to those of the Registraniigts) and other potentially abusive
practices.

The Registrant has a personal securities transagadicy in place to monitor the
personal securities transactions and securitieslifigd of each of the Registrant’s
“Access Persons.” The Registrant’s securities @etisn policy requires that Access
Person of the Registrant must provide the Chief glamce Officer or his/her designee
with a written report of the their current secestiholdings within ten (10) days after
becoming an Access Person. Additionally, each Acd&rson must provide the Chief
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Compliance Officer or his/her designeath a written report of the Access Person’'s
current securities holdings at least once eachvewfl2) month period thereafter on a
date the Registrant selects; provided, however dhatny time that the Registrant has
only one Access Person, he or she shall not bareeqto submit any securities report
described above.

The Registrant and/or representatives of the Registay buy or sell securities, at or
around the same time as those securities are reended to clients. This practice
creates a situation where the Registrant and/oeseptatives of the Registrant are in a
position to materially benefit from the sale or ghase of those securities. Therefore, this
situation creates a potential conflict of interést. indicated above, the Registrant has a
personal securities transaction policy in place nonitor the personal securities
transaction and securities holdings of each of Remjit's Access Persons.

Review of Accounts

For those clients to whom Registrant provides itmesit supervisory services, account
reviews are conducted on a periodic basis by tlggsiRant's Principal, at least annually.
All investment supervisory clients are advised thatemains their responsibility to

advise the Registrant of any changes in their tmvest objectives and/or financial

situation. All clients (in person or via telephoreme encouraged to review financial
planning issues (to the extent applicable), investmobjectives and account
performance with the Registrant on an annual basis.

The Registrant may conduct account reviews on hardhan periodic basis upon the
occurrence of a triggering event, such as a changkent investment objectives and/or
financial situation, market corrections and climqguest.

Clients are provided, at least quarterly, with tenttransaction confirmation notices and
regular written summary account statements direitdyn the broker-dealer/custodian
and/or program sponsor for the client accounts. Rlegistrant may also provide a
written periodic report summarizing account acyhdand performance.

Client Referrals and Other Compensation

The Registrant receives economic benefits from &thwnd NFS. The Registrant,
without cost (and/or at a discount), may receivepsut services and/or products from
Schwab and NFS. For more information regarding esoa benefits and support
services received and the related conflicts ofreste please see ltem 12 of the
Registrant’'s ADV Part 2A.

Registrant’s clients do not pay more for investmegansactions effected and/or assets
maintained at Schwab or NFS as a result of thesangements. There is no

corresponding commitment made by the RegistraSctawvab, NFS or any other entity to

invest any specific amount or percentage of cles#ets in any specific mutual funds,

securities or other investment products as a reétitte above arrangement.

The Reqistrant’s Chief Compliance Officer David Vollmer, remains available to
address _any questions that a client or _prospectivelient may have regarding the
above arrangement and any corresponding perceivedonflict of interest any such
arrangement may create
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Neither the Registrant nor any of its represengati;vompensates any person other than
its supervised persons for client referrals.

Financial Information

The Registrant does not solicit fees of more thB 20, per client, six months or more
in advance.

The Registrant is unaware of any financial conditiibat is reasonably likely to impair
its ability to meet its contractual commitmentsatielg to its discretionary authority over
certain client accounts.

The Registrant has not been the subject of a bptdyryoetition.
ANY QUESTIONS: The Registrant’s Chief Compliance Officer, David Vdimer,

remains available to address any questions that dient or prospective client may
have regarding the above disclosures and arrangemsn
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