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Steve Brown
Managing Partner

Educational background and business experience

Steve Brown co-founded the business in 2004. Steve has worked in investment
management since 1986, with the last 16 years dedicated to managing constructive activist
investment funds. Prior to GO, Steve spent 18 years at Hermes Pensions Management
where he managed traditional equity portfolios and long-short funds as well as co-founding
their activist investment funds, which performed strongly under his stewardship (from 1998
to 2004).

Disciplinary information

None

Other business activities

None

Additional compensation

None

Supervision

Steve is Managing Partner and is supervised by the Board of Directors of the firm. The
board meets quarterly with standing agenda items on client relationships and performance.



Paola Perotti
Managing Partner

Educational background and business experience

Paola joined GO in 2006. She was previously with Hermes European Focus Fund, where
she had broad responsibilities for the development and implementation of the engagement
process with portfolio companies. Prior to joining Hermes, Ms Perotti spent 13 years in the
investment banking division of Deutsche Bank in London, latterly as Managing Director. Her
expertise was focused on cross-border transactions and equity offerings for public and
private companies. Prior to 1989, Ms Perotti was with KPMG where she specialised in M&A
due diligence.

Ms Perotti holds a bachelor's degree in Mathematics from the University of London, England

and she is a Chartered Accountant. She is fluent in Italian, English and Spanish. She has
been studying Mandarin Chinese for seven years now and sees this as a lifelong project.

Disciplinary information
None

Other business activities
None

Additional compensation
None

Supervision

Paola is Managing Partner and is supervised by the Board of Directors of the firm. The
board meets quarterly with standing agenda items on client relationships and performance.



Peter Butler
Founder Partner Emeritus

Educational background and business experience

Peter Butler is a Founder Partner and was CEO of Governance for Owners (GO) until 2012.
He retains a substantial equity interest in the group, is a group based director and a
significant investor in all GO’s funds. He now has a part-time role which include executive
responsibility for the group’s operations in Japan and sits as a non-executive on the
Investment Committee of the Europe Focus Fund.

Prior to establishing GO, Peter was CEO of Hermes Focus Asset Management for six years,
responsible for building the highly respected Focus Fund and Equity

Ownership Services (EOS) teams. Before joining Hermes, Peter had over 20 years global
experience in a wide range of industries as a senior executive, including seven

years as a director of quoted companies. Peter frequently participates in seminars

and conferences on stewardship worldwide. He is Chairman of Essex and Southend Sports
Trust and serves on the General Committee of Essex County Cricket Club.

Disciplinary information

None

Other business activities
- Chairman of UK Regulated Charity
- Director of small private company
- Committee Member of Essex CCC

Additional compensation

None

Supervision

Peter is supervised by Steve Brown and Paola Perotti, Managing Partners.
Steve’s telephone is +44 20 7596 2908 and Paola’s telephone is +44 20 7596 2902.

The advice provided to clients is in in the form of portfolio management decisions to acquire,
retain or divest stock. While Peter is a contributor to such decision-making as a member of
the firm’s investment committee of which Steve Brown is chair.



