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This brochure provides information about the qualifications and business practices of Glenville Capital
Management, LLC. If you have any questions about the contents of this brochure, please contact us by
phone at 203-930-2685 or email at adam@glenvillecapitalmanagement.com. The information in this
brochure has not been approved or verified by the United States Securities and Exchange Commission
or by any state securities authority.

Additional information about Glenville Capital Management, LLC is available at the SEC's website
www.adviserinfo.sec.gov.

Glenville Capital Management, LLC is a registered investment adviser. Registration with the United
States Securities and Exchange Commission or any state securities authority does not imply a certain
level of skill or training.
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Item 2 Summary of Material Changes

Form ADV Part 2 requires registered investment advisers to amend their brochure when information
becomes materially inaccurate. If there are any material changes to an adviser's disclosure brochure,
the adviser is required to notify you and provide you with a description of the material changes.

Since the filing of our last annual updating amendment dated February 16, 2016, we have the following
material changes to report.

In January 2017, our firm transitioned from a state registered adviser to registration with the United
States Securities and Exchange Commission.

Effective January 2017, our firm relocated from Greenwich, Connecticut to Scarsdale, New York.

In Items 5 and 6, we amended our description of the fees we receive to more closely align with the
language describing fees in the Fund's offering documents.

The net worth requirement for "Qualified Clients" as referenced in Item 6 increased from $2,000,000 to
$2,100,000 per SEC regulations.

In ltem 8, we amended and described in greater detail the risks associated with Fund investments and
strategies.

Since then, we have added Portfolio Management as a service as indicated under the Advisory
Business section. Please see the necessary disclosures throughout the Brochure related to this
service.

We have amended the Client Referrals and Other Compensation section to disclose the use of an
outside Solicitor. Please refer to ltem 14 for additional information related to this practice.

We have updated the disclosure under the Custody section to address our practices around Standing
Letters of Authorization.

Lastly, we have added additional disclosures related to our privacy practices and the handling of trade

errors and class action lawsuits under the Additional Information section. Please see Iltem 20 for
additional details related to these items.
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Item 4 Advisory Business

Glenville Capital Management, LLC is an independent investment adviser based in Scarsdale, New
York. Adam D. Egelberg, CFA®, is the principal owner and sole managing member of the firm. Glenville
Capital Management, LLC commenced operations in April of 2007.

The following paragraphs describe our services and fees. Refer to the description of each investment
advisory service listed below for information on how we tailor our advisory services to your individual
needs. As used in this brochure, the words "GCM", "we," "our," and "us" refer to Glenville Capital
Management LLC and the words "you," "your," and "client" refer to you as either a client or prospective
client of our firm or as an investor or prospective investor in Glenville Capital Partners L.P. ("GCP" or
the "Fund") as discussed below. Investors in the Fund are also referred to herein as "Limited Partners".

Private Fund Offering

GCM serves as General Partner of Glenville Capital Partners L.P., a concentrated long/short equity
investment partnership. The Fund is a private pooled investment vehicle offered only by private placement
memorandum and other offering documents to certain sophisticated investors meeting certain minimum
financial requirements as summarized in Item 6 and described in detail in the Fund's offering documents.

In the role of general partner, GCM is responsible for all of the investment and operational decisions
and duties regarding GCP. The assets of GCP are managed on a fully discretionary basis.

GCP's investment objective is to generate above average annual returns to investors, while limiting
capital losses. The limited partnership interests of GCP are speculative and involve a high degree of
risk. These interests are considered securities and have not been filed with or approved by the United
States Securities and Exchange Commission or any other state or federal government agency or any
national securities exchange. Investors and prospective investors should refer to the offering
documents for the Fund for a detailed description of the Fund's investment objectives and other
relevant information.

Portfolio Management Services

We offer discretionary portfolio management services through Separately Managed Accounts
("SMAs"). Our investment advice is tailored to meet our clients' needs and investment objectives. If you
participate in our discretionary portfolio management services, we require you to grant us discretionary
authority to manage your account. Subject to a grant of discretionary authorization, we have the
authority and responsibility to formulate investment strategies on your behalf. Discretionary
authorization will allow us to determine the specific securities, and the amount of securities, to be
purchased or sold for your account without obtaining your approval prior to each transaction. We will
also have discretion over the broker or dealer to be used for securities transactions, and over the
commission rates to be paid. Discretionary authority is typically granted by the investment advisory
agreement you sign with our firm, a power of attorney, or trading authorization forms.

You may limit our discretionary authority (for example, limiting the types of securities that can be
purchased or sold for your account) by providing our firm with your restrictions and guidelines in
writing.

Wrap Fee Programs
GCM does not participate in wrap fee programs.

Types of Investments
We primarily invest in equity securities, options and corporate debt. Please refer to the Methods of
Analysis, Investment Strategies and Risk of Loss below for additional disclosures on this topic.
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Assets Under Management
As of December 31, 2016, we provide continuous management services for $34,582,557 in assets on
a discretionary basis. This represents 100% of GCM's regulatory assets under management.

Item 5 Fees and Compensation

Private Fund Offering

GCM receives an annual management fee of 1.00%, which GCM will receive on quarterly basis, in an
amount equal to one-quarter of one percent (0.25%) of the Fund's Beginning Value, as defined in the
Fund's Limited Partnership Agreement, allocable to the Capital Accounts of the Limited Partners as
consideration for management and administration services. GCM also receives a performance based
fee as described in Item 6 below.

Limited Partners who invest in GCP in the middle of a quarter will be charged pro-rated fee when the
funds are received by GCP. These fees are non-refundable.

GCP will also reimburse GCM for all expenses incurred in the operation of the Fund including legal,
accounting, auditing, and administrative fees and expenses. GCM reserves the right to waive or
reduce fees under various circumstances.

GCP imposes a penalty fee for early withdrawals from the Fund. Any Limited Partner who withdraws
from GCP within 12 months after their first investment is made will be charged a fee in the amount of
2% of the amount of the withdrawal from such Limited Partner's Capital Account. After the first 12
months have passed, investors may make quarterly redemptions without any penalties. In its sole
discretion, GCM way waive the withdrawal fee for any Limited Partner. Investors and prospective
investors should refer to the offering documents for the Fund for a detailed description of the fees
associated with investing in the Fund and requirements for withdrawals from the Fund.

Portfolio Management Services

Our annual fee for portfolio management services is equal to 1.00% of the market value of your assets
under our management. SMAs will also be charged a performance based fee as described under

the Performance-Based Fees and Side-By-Side Management section below. Assets in each of your
account(s) are included in the fee assessment unless specifically identified in writing for exclusion. Our
annual portfolio management fee is billed and payable, quarterly in advance, based on the balance at
the end of the previous billing period. If the portfolio management agreement is executed at any time
other than the first day of a calendar quarter, our fees will apply on a pro rata basis, which means that
the advisory fee is payable in proportion to the number of days in the quarter for which you are a client.

At our discretion, we may combine the account values of family members living in the same household
to determine the applicable advisory fee. For example, we may combine account values for you and
your minor children, joint accounts with your spouse, and other types of related accounts. Combining
account values may increase the asset total, which may result in your paying a reduced advisory fee
based on the available breakpoints in our fee schedule stated above.

We will deduct our fee directly from your account through the qualified custodian holding your funds
and securities. We will deduct our advisory fee only when you have given our firm written authorization
permitting the fees to be paid directly from your account. Further, the qualified custodian will deliver an
account statement to you at least quarterly. These account statements will show all disbursements
from your account. You should review all statements for accuracy. We will also receive a duplicate copy
of your account statements.
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You may terminate the portfolio management agreement upon 30 days written notice. You will incur a
pro rata charge for services rendered prior to the termination of the portfolio management agreement,
which means you will incur advisory fees only in proportion to the number of days in the quarter for
which you are a client. If you have pre-paid advisory fees that we have not yet earned, you will receive
a prorated refund of those fees.

Additional Fees and Expenses

As part of our investment advisory services to you, we may invest, or recommend that you invest, in
exchange traded funds. The fees that you pay to our firm for investment advisory services are separate
and distinct from the fees and expenses charged by exchange traded funds (described in each fund's
prospectus) to their shareholders. These fees will generally include a management fee and other fund
expenses. You will also incur transaction charges and/or brokerage fees when purchasing or selling
securities. These charges and fees are typically imposed by the broker-dealer or custodian through
whom your account transactions are executed. We do not share in any portion of the brokerage
fees/transaction charges imposed by the broker-dealer or custodian. To fully understand the total cost
you will incur, you should review all the fees charged by exchange traded funds, our firm, and others.
For information on our brokerage practices, refer to the Brokerage Practices section of this brochure.

Item 6 Performance-Based Fees and Side-By-Side Management

Private Fund Clients

Individuals who invest in GCP must be an accredited investor or a qualified client. An accredited
investor (which means they must have either a net worth of at least $1 million (not including the value
of their primary residence) or earnings of at least $200,000 in each of the last two years ($300,000 with
his or her spouse if married) and have the expectation to make the same amount this year).
Corporations, Limited Liability Companies, Partnerships, Trusts and other entities must have total
assets in excess of $5,000,000 and each of their equity owners must be accredited investors.

A qualified client is defined as having a net worth greater than $2,100,000 or for whom we manage at
least $1,000,000 immediately after entering an agreement for our services.

Performance-based fees are fees based on a share of capital gains or capital appreciation of a client's
account. GCM is entitled to receive a performance based fee (also referred to as an "Incentive
Allocation") as described below and in further detail in the Fund's offering documents.

At the end of each fiscal year, 20% of the Fund's net realized and net unrealized capital appreciation
allocable to the capital accounts of the Limited Partners during such fiscal year will be allocated to
GCM, as provided by the Fund's Partnership Agreement (the "Incentive Allocation"). Limited Partners
investing or withdrawing capital from the Fund during a fiscal year will be assessed the Incentive
Allocation only for the portion of the year that such capital was invested in the Fund. In it's sole
discretion, GCM may waive the imposition of all or any portion of the Incentive Allocation as to any
Limited Partner.

The Incentive Allocation will be allocated so that it is made only on "new appreciation" in a Limited
Partner's Capital Account. If there is no new net capital appreciation in a given fiscal year, there will be
no Incentive Allocation allocated to GCM. If the Fund sustains net capital depreciation in any calendar
quarter so that losses are allocated to a Limited Partner's capital account, no Incentive Allocation will
be allocated until the loss is recouped; i.e., any losses allocated to a Limited Partner's Capital Account
would have to be reduced to zero before it could be assessed any portion of the Incentive Allocation. In
summary, if GCP has generated negative absolute performance as of the close of the calendar year,
these losses will be carried forward to the next calendar year and must be earned back before any
subsequent performance fee can be earned. This is commonly known as a high-water mark.
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SMA Clients

We charge performance-based fees to "qualified clients" having a net worth greater than $2,100,000 or
for whom we manage at least $1,000,000 immediately after entering an agreement for our services.
Performance-based fees are fees based on a share of capital gains or capital appreciation of a client's
account. The fixed portion of the fee will not exceed 1.00% per annum of current portfolio equity,
payable quarterly in advance, based on the balance at the end of the previous billing period. The
performance fee is generally equal to a maximum of 20% net realized and net unrealized capital
appreciation of the annual gross profits achieved within a 12-month period. If the account has
generated negative absolute performance as of the close of the calendar year, these losses will be
carried forward to the next calendar year and must be earned back before any subsequent
performance fee can be earned. This is commonly known as a high-water mark.

Fees will be adjusted for deposits and withdrawals made during the 12-month period. In the event the
client makes a complete withdrawal from the account on a date other than year-end, fees will be due at
the time of withdrawal. Refer to the Fees and Compensation section above for additional information
on this topic.

Performance-based fees may create an incentive for our firm to make investments that are riskier or
more speculative than would be the case absent a performance fee arrangement. In order to address
this potential conflict of interest, we monitor the trading activity to ensure that investments are suitable
and that the Fund and each SMA is being managed according to it's investment objectives.

Performance based fees may also create an incentive for our firm to overvalue investments which lack
a market quotation. In order to address such conflict, we have adopted policies and procedures that
require our firm to "fairly value" any investments, which do not have a readily ascertainable value.

Side-by-side management refers to the practice of managing some accounts that are charged
performance-based fees while at the same time managing other accounts that are not charged
performance-based fees. GCM does not engage in this practice since all accounts are assessed a
performance based fee.

Item 7 Types of Clients

GCM provides investment advice to Separately Managed Accounts ("SMA") and GCP. Investors in
GCP and in SMAs may be individuals, corporations, limited liability companies, partnerships, trusts or
other entities.

GCP and SMAs requires a minimum investment of $1,000,000. However, GCM has the right to waive
this requirement, in its sole discretion.

Private Fund Clients

Investors may make quarterly redemptions from GCP by giving written notice at least 30 days prior to
the end of any quarter. As noted earlier in this brochure, any redemption made in the first 12 months
after the initial investment will be subject to a 2% early withdrawal penalty.
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Item 8 Methods of Analysis, Investment Strategies and Risk of Loss

GCM generally invests in a relatively limited number of securities and those are primarily common
equity securities of US issuers. All equity securities investments involve certain risks as the value of
such securities fluctuate depending on a myriad of factors, including among others, the performance of
the subject company, the industry or industries in which the subject company participates, overall
market performance and activity and/or the general domestic and/or international economic climate.
The success of the Fund or SMAs will depend largely on the ability of GCM to analyze subject
companies and to predict general market fluctuations, as to which no assurance can be given.

GCM also purchases options and corporate debt. Many of the risks applicable to trading the underlying
securities are also applicable to trading options on securities. There are also a number of other risks
associated with the trading of options. For example, the purchaser of an option runs the risk of the loss
of his entire investment (the premium he pays). Similarly, the "uncovered writer" of an option who does
not own the underlying security is subject to the risk of loss due to an adverse price movement in the
underlying position. In addition, in the event the Fund were to write uncovered options as one part of a
spread position and such options were exercised by the purchasing party, the Fund or SMAs would be
required to purchase and deliver the underlying security in accordance with the terms of the option.
Finally, an options trader runs the risk of market illiquidity for offsetting positions for any particular
option. Options markets are typically less liquid than the markets in the instruments underlying the
options.

Corporate debt securities (or "bonds") are typically safer investments than equity securities, but their risk
can also vary widely based on: the financial health of the issuer; the risk that the issuer might default; when
the bond is set to mature; and, whether or not the bond can be "called" prior to maturity. When a bond is
called, it may not be possible to replace it with a bond of equal character paying the same rate of return.

The purchase of equity securities, options, and corporate debt involves significant risk of loss and
investors should be prepared to bear these risks.

GCM uses a long-term strategy, with expected holding periods of at least two years, emphasizing the
achievement of long term capital gains. Investments are selected based on in-depth fundamental and
valuation analysis.

GCM also engages in short selling as part of its investment strategy. Short selling, or the sale of
securities not owned by the Fund or in SMAs, necessarily involves certain additional risks. Such
transactions expose clients to the risk of loss in an amount greater than the initial investment and such
losses can increase rapidly and without effective limit. There is the risk that the securities borrowed by
the Fund or SMAs in connection with the short sale would need to be returned to the securities lender
on short notice. If such request for the return of securities occurs at a time when the other short sellers
of the subject security are receiving similar requests, a "short squeeze" can occur, wherein the Fund or
SMAs might be compelled, at the most disadvantageous time, to replace borrowed securities
previously sold short with purchases in the open market, possibly at prices significantly in excess of the
proceeds received earlier. GCM will use leverage in connection with its short selling activities. The use
of leverage, which exposes the borrower to changes in price at a ratio higher than 1:1 in reference to
the amount invested, magnifies both the favorable and the unfavorable effects of price movements in
the investments made by the Fund or SMAs. The use of leverage increases the volatility of the Fund's
or SMAs performance and makes it possible for the Fund or SMAs to suffer losses in any open position
in excess of the assets allocated to such position as margin.

In rare circumstances, we may purchase securities on margin. When purchasing securities on margin
the Fund or SMAs borrows money to purchase a security, in which case the security serves as collateral
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on the loan. In a margin account, the Fund or SMAs must maintain a minimum balance before our broker
will force the Fund or SMAs to deposit more funds or sell stock to pay down the margin loan (known as a
margin call). If for any reason the Fund or SMAs were to be unable to meet a margin call, the brokerage
firm has the right to sell securities without consulting our firm. In a margin account, the Fund or SMAs could
potentially lose more money than it has invested.

GCM's investing philosophy can be summarized as follows:

1. Invest in a limited number of securities at any given time so that capital is concentrated in the
best opportunities available.

2. Risk should be measured on a security by security basis and determined based on the
likelihood of losing money in each investment.

3. Risk should not be measured based on how much a security's price goes up or down over a
period of days, weeks or months. Such price volatility is considered to be an opportunity rather
than a risk.

4. Never borrow money to enhance returns because adding leverage adds to the risk of losing
money.

GCM emphasizes valuation in its investment process. We are primarily interested in securities where
the underlying cash flows and earnings represent a high percentage ratio relative to current market
prices. We typically have two general types of long investments:

1. High quality companies that are out of favor; and

2. Corporate restructurings
We define high quality companies as those with very little debt on their balance sheets, extensive
business operating histories and high returns on invested capital. We believe the value of these
underlying business franchises will be ultimately recognized in the market over time as they continue to
successfully operate their businesses.
With corporate restructurings, we look to specific catalysts such as new management or changes in
strategic direction which will result in asset values and cash flows being unleashed to the benefit of
common shareholders.
For those investments where we are looking to profit from a security price decline, we focus on the
identification of material competitive deficiencies, accounting irregularities, onerous government
regulations, or very poor capital allocation decisions.
GCM does not invest in start-up companies.
Investment opportunities are found from reading newspapers, journals, trade publications and other
web-based news sources. In addition, GCM subscribes to a stock screening tool provided by FactSet
Research Systems which produces a limited set of securities that meet various valuation criteria.

Once a potential investment opportunity is identified, the decision to invest or not invest is determined
by valuation as well as a deep fundamental analysis which includes:

1. In-depth review of the financial history of the company across economic cycles;
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2. Review of the company's industry and its relative competitive position within that industry;
3. Analysis of the regulatory environment;
4. Analysis of management's track record in reinvesting the company's cash flows;

5. Analysis of management's success in meeting their own operational and financial targets; this
analysis is supported by a review of transcripted comments made by various members of the
management team at presentations going back as far as 10 years into the past; and

6. Analysis and valuation of hidden assets not reflected in the market price of the security.

GCM's definition of risk is the permanent loss of capital over at least a 2-year holding period rather
than some measure of short-term price changes. We manage that risk by maintaining the discipline to
make investments only in securities that are dramatically undervalued and demonstrate both strong
financial solvency and strong operating characteristics. As we do our research, we analyze various
possible adverse outcomes over the expected holding period to determine if there is a high likelihood
of losing money in the investment.

Risk of Loss

Investing in securities involves risk of loss that you should be prepared to bear. We do not represent or
guarantee that our services or methods of analysis can or will predict future results, successfully
identify market tops or bottoms, or insulate investors from losses due to market corrections or declines.
We cannot offer any guarantees or promises that Fund goals and objectives will be met. Past
performance is in no way an indication of future performance.

Investors and prospective investors should refer to the offering documents of the Fund for a detailed

description of the methods of analysis, investment strategies and risks associated with investing in the
Fund.

Item 9 Disciplinary Information

There have been no disciplinary events of any kind involving GCM or its key management person.

Item 10 Other Financial Industry Activities and Affiliations
We serve as the General Partner to Glenville Capital Partners L.P., as discussed above.

GCM has an ongoing business relationship with Daniel A. Ogden, President of Dock Street Asset
Management, an investment advisory firm registered with the United States Securities and Exchange
Commission. Mr. Ogden has made a personal investment in GCM in the form of cash and shared
services, the latter of which include rent, technology support, utilities, and administrative staff. Mr.
Ogden, in his personal capacity, will receive a share of the performance fee charged by GCM as a
return on his investment.

The Managing Member of GCM, Adam D. Egelberg, participates as a member of Dock Street's
investment committee. He receives no compensation for his participation on this committee.
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Item 11 Code of Ethics, Participation or Interest in Client Transactions and
Personal Trading

Code of Ethics

We strive to comply with applicable laws and regulations governing our practices. Therefore, our Code
of Ethics includes guidelines for professional standards of conduct for our Associated Persons. Our
goal is to demonstrate our commitment to our fiduciary duties of honesty, good faith, and fair dealing.
All of our Associated Persons are expected to adhere strictly to these guidelines. Persons associated
with our firm are also required to report any violations of our Code of Ethics. Additionally, we maintain
and enforce written policies reasonably designed to prevent the misuse or dissemination of material,
non-public information.

Our Code of Ethics is available to you upon request by contacting us at the telephone number of the
cover page of this Brochure.

Participation or Interest in Client Transactions

Adam D. Egelberg, CFA® has made a personal investment in the Fund. Given our status as General
Partner to the Fund, we have an incentive to recommend the Fund as an investment. We will only
recommend the Fund if suitable for investors who meet certain financial requirements.

Personal Trading Practices

Our firm or persons associated with our firm may buy or sell the same securities for our own account's
(or for accounts we control) as those purchased for the Fund. A conflict of interest exists in such cases
because we have the ability to trade ahead of the Fund and potentially receive more favorable prices
than the Fund will receive. To mitigate this conflict of interest, it is our policy that neither our Associated
Persons nor our firm shall have priority over the Fund or your account in the purchase or sale of
securities.

Item 12 Brokerage Practices

GCM has entered into a custody and trading relationship with Goldman Sachs and Wells Fargo Prime
Services. The trading agreement with Wells Fargo was effective January 2013, while the custody
relationship with Goldman Sachs was effective October 2015.

Goldman Sachs and Wells Fargo Prime Services are providing asset custody services, electronic
trading platforms, and access to sales traders.

We believe that the brokers we use provide quality execution services at competitive prices. Price is
not the sole factor we consider in evaluating best execution. We also consider the quality of the
brokerage services provided, including the value of research provided, the broker's reputation,
execution capabilities, commission rates, and responsiveness. In recognition of the value of research
services and additional brokerage products and services the broker provides, the Fund may pay higher
commissions and/or trading costs than those that may be available elsewhere.

Soft Dollar Benefits
GCM does not engage in any soft-dollar relationships.

Economic Benefits

As a registered investment adviser, we have access to the institutional platform of your account
custodian. As such, we will also have access to research products and services from your account
custodian and/or other brokerage firm. These products may include financial publications, information
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about particular companies and industries, research software, and other products or services that
provide lawful and appropriate assistance to our firm in the performance of our investment decision-
making responsibilities. Such research products and services are provided to all investment advisers
that utilize the institutional services platforms of these firms, and are not considered to be paid for with
soft dollars. However, you should be aware that the commissions charged by a particular broker for a
particular transaction or set of transactions may be greater than the amounts another broker who did
not provide research services or products might charge.

Recommendation of Prime Broker

In some circumstances, where a client has not previously made custodial arrangements, we may
suggest that the client use a particular broker-dealer to act as custodian for the funds and securities we
manage. In those cases, we generally only recommend broker-dealers capable of acting as a "prime
broker." Under "prime broker" arrangements, the firm may, on a transaction-by-transaction basis, either
use the "prime broker"/custodian or select other broker-dealers, who will execute transactions for
settlement into the client's "prime brokerage" account. In making suggestions as to "prime
broker"/custodians, we will consider, among other things, the clearance and settlement capabilities of
the broker-dealer where other broker-dealers execute transactions, the broker-dealer's ability to
provide effective and efficient reporting to the client and our firm, the broker-dealer's reliability and
financial stability, and the likelihood that the broker-dealer will often be chosen as executing broker-
dealer on the basis of the considerations described above, including the prospects that the broker-
dealer will provide valuable research services and products.

Brokerage for Client Referrals
We do not receive client referrals from broker-dealers in exchange for cash or other compensation,
such as brokerage services or research.

Directed Brokerage

We routinely require that you direct our firm to execute transactions through Goldman Sachs or Wells
Fargo Prime Services. As such, we may be unable to achieve the most favorable execution of your
transactions and you may pay higher brokerage commissions than you might otherwise pay through
another broker-dealer that offers the same types of services. Not all advisers require their clients to
direct brokerage.

Block Trades

We do not combine multiple orders for shares of the same securities purchased for advisory accounts
we manage (the practice of combining multiple orders for shares of the same securities is commonly
referred to as "block trading"). Accordingly, you may pay different prices for the same securities
transactions than other clients pay. Furthermore, we may not be able to buy and sell the same
quantities of securities for you and you may pay higher commissions, fees, and/or transaction costs
than other clients.

Item 13 Review of Accounts

Portfolio Management Services

Adam D. Egelberg, CFA® will monitor your accounts on a periodic basis and will conduct account
reviews at least annually to ensure the advisory services provided to you and that the portfolio mix are
consistent with your stated investment needs and objectives. Additional reviews may be conducted
based on various circumstances, including, but not limited to: contributions and withdrawals, year-end
tax planning, market moving events, security specific events, and/or, changes in your risk/return
objectives.
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We may provide you with a quarterly letter in conjunction with account reviews. Reports we provide to
you will contain relevant account and/or market-related information such as an inventory of account
holdings and account performance, etc. You will receive trade confirmations and monthly or quarterly
statements from your account custodian(s).

Private Fund Offering

GCM engages in a continual review of GCP, including daily reviews by Adam D. Egelberg, CFA® of all
securities positions, cash accounts, and transactions. GCM provides a quarterly letter discussing
performance and other investing-related topics to investors. These letters, along with a statement of
capital position generated by SS&C Technologies, are delivered to the limited partners of GCP via
email, US postal service or notification of their posting on a password-protected website.

All limited partners of GCP receive an annual audit of the Fund prepared by an independent public
accounting firm. The name of the independent accounting firm is Knight, Rolleri, Sheppard CPAS LLP,
Fairfield, Connecticut.

We strongly urge all of our limited partners to carefully compare the year-end statement of capital with
the annual audited results.

Item 14 Client Referrals and Other Compensation

We directly compensate non-employee (outside) consultants, individuals, and/or entities (Solicitors) for
client referrals. In order to receive a cash referral fee from our firm, Solicitors must comply with the
requirements of the jurisdictions in which they operate. If you were referred to our firm by a Solicitor,
you should have received a copy of this brochure along with the Solicitor's disclosure statement at the
time of the referral. If you become a client, the Solicitor that referred you to our firm will receive either a
one-time fixed referral fee at the time you enter into an advisory agreement with our firm or a
percentage of the advisory fee you pay our firm for as long as you are a client with our firm, or until
such time as our agreement with the Solicitor expires. You will not pay additional fees because of this
referral arrangement. Referral fees paid to a Solicitor are contingent upon your entering into an
advisory agreement with our firm. Therefore, a Solicitor has a financial incentive to recommend our firm
to you for advisory services. This creates a conflict of interest; however, you are not obligated to retain
our firm for advisory services. Comparable services and/or lower fees may be available through other
firms.

Solicitors that refer business to more than one investment adviser may have a financial incentive to
recommend advisers with more favorable compensation arrangements. We request that our Solicitors
disclose to you whether multiple referral relationships exist and that comparable services may be
available from other advisers for lower fees and/or where the Solicitor's compensation is less
favorable.

Item 15 Custody

Private Fund Offering

As a result of our status as General Partner to GCP, our firm will have access to the Fund's cash and
securities, and as such we are deemed to have custody over the Fund's assets. We will provide each
investor in the Fund with annual audited financial statements within 120 days of fiscal year end.

Portfolio Management Services

As paying agent for our firm, your independent custodian will directly debit your account(s) for the
payment of our advisory fees. This ability to deduct our advisory fees from your accounts causes our
firm to exercise limited custody over your funds or securities. We do not have physical custody of any
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of your funds and/or securities. Your funds and securities will be held with a bank, broker-dealer, or
other qualified custodian. You will receive account statements from the qualified custodian(s) holding
your funds and securities at least quarterly. The account statements from your custodian(s) will indicate
the amount of our advisory fees deducted from your account(s) each billing period. You should
carefully review account statements for accuracy.

Standing Letters of Authorization

GCP may assist clients with the transfer of their assets between two or more of a client's accounts
maintained at the client's custodian or maintained with multiple custodians. This ability to transfer a
client's assets between the client's accounts maintained at one or more qualified custodians, if the
client has authorized the adviser in writing to make such transfers, causes our firm to exercise limited
custody over your funds or securities. Pursuant to Rule 206(4)-2 (the "Custody Rule"), GCP has taken
steps to have controls and oversight in place to support the no-action letter issued by the SEC on
February 21, 2017 (the "SEC no-action letter"). With respect to third party standing letters of
authorization ("SLOA"), where a client may grant GCP the authority to direct custodians to disburse
funds to one or more third party accounts, we are deemed to have limited custody. However, we are
not required to comply with the surprise examination requirement of the Custody Rule if we are
otherwise in compliance with the seven representations noted in the SEC's no-action letter.

Where the Adviser acts pursuant to a SLOA, we believe we are making a good faith effort to comply
with the representations noted in the SEC's no-action letter. Additionally, since many of those
representations involve the qualified custodian's operations, GCP will collaborate closely with its
custodians to ensure that the representations would be able to be met.

Item 16 Investment Discretion

Private Fund Offering

GCM has full investment discretion to manage the assets of GCP. Before granting this authority, all
prospective investors receive copies of an offering memorandum, limited partnership agreement, and
the ADV Part 2A brochure. The limited partnership agreement must be signed and notarized.

The allocation of new issues is determined by each limited partner upon initial investment in Glenville
Capital Partners. New issues are defined as securities with no prior public trading history such as initial
public offerings of stock.

Although we are required by our regulators to include the new issue disclosure in GCP's subscription
documents, we have never invested in a new issue and we do not anticipate investing in new issues in
the future.

Portfolio Management Services
Before we can buy or sell securities on your behalf, you must first sign our discretionary management
agreement and the appropriate trading authorization forms.

You may grant our firm discretion over the selection and amount of securities to be purchased or sold
for your account(s), the broker or dealer to be used for each transaction, and over the commission
rates to be paid without obtaining your consent or approval prior to each transaction. You may specify
investment objectives, guidelines, and/or impose certain conditions or investment parameters for your
account(s). For example, you may specify that the investment in any particular stock or industry should
not exceed specified percentages of the value of the portfolio and/or restrictions or prohibitions of
transactions in the securities of a specific industry or security. Refer to the Advisory Business section in
this Brochure for more information on our discretionary management services.
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Item 17 Voting Client Securities

We will determine how to vote proxies based on our reasonable judgment of the vote most likely to
produce favorable financial results for you. Proxy votes generally will be cast in favor of proposals that
maintain or strengthen the shared interests of shareholders and management, increase shareholder
value, maintain or increase shareholder influence over the issuer's Board of Directors and
management, and maintain or increase the rights of shareholders. Generally, proxy votes will be cast
against proposals having the opposite effect.

Conflicts of interest between the you and our firm, or a principal of our firm, regarding certain proxy
issues could arise. If we determine that a material conflict of interest exists, we will take the necessary
steps to resolve the conflict before voting the proxies. For example, we may abstain from voting or, we
will take other necessary steps designed to ensure that a decision to vote is in your best interest and
was not the product of the conflict.

Investors and prospective investors may obtain information on how we voted proxies and/or obtain a
full copy of our proxy voting policies and procedures by making a written or oral request to our firm.

Item 18 Financial Information

Our firm does not have any financial condition or impairment that would prevent us from meeting our
contractual commitments to you.

Item 19 Requirements for State Registered Advisers

We are a federally registered investment adviser; therefore, we are not required to respond to this item.

Item 20 Additional Information

Your Privacy

We view protecting your private information as a top priority. Pursuant to applicable privacy
requirements, we have instituted policies and procedures to ensure that we keep your personal
information private and secure.

We do not disclose any non-public personal information about you to any non-affiliated third parties,
except as permitted by law. In the course of servicing your account, we may share some information
with our service providers, such as transfer agents, custodians, broker-dealers, accountants,
consultants, and attorneys.

We restrict internal access to non-public personal information about you to employees, who need that
information in order to provide products or services to you. We maintain physical and procedural
safeguards that comply with regulatory standards to guard your non-public personal information and to
ensure our integrity and confidentiality. We will not sell information about you or your accounts to
anyone. We do not share your information unless it is required to process a transaction, at your
request, or required by law.

You will receive a copy of our privacy notice prior to or at the time you sign an advisory agreement with
our firm. Thereafter, we will deliver a copy of the current privacy policy notice to you on an annual
basis. Contact our main office at the telephone number on the cover page of this brochure if you have
any questions regarding this policy.
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If you decide to close your account(s) we will adhere to our privacy policies, which may be amended
from time to time.

If we make any substantive changes in our privacy policy that would further permit or require
disclosures of your private information, we will provide written notice to you. Where the change is
based on permitted disclosures, you will be given an opportunity to direct us as to whether such
disclosure is acceptable. Where the change is based on required disclosures, you will only receive
written notice of the change. You may not opt out of the required disclosures.

If you have questions about our privacy policies contact our main office at the telephone number on the
cover page of this brochure and ask to speak to the Chief Compliance Officer.

Trade Errors

In the event a trading error occurs in your account, our policy is to restore your account to the position
it should have been in had the trading error not occurred. Depending on the circumstances, corrective
actions may include canceling the trade, adjusting an allocation, and/or reimbursing the account.

Class Action Lawsuits

We do not determine if securities held by you are the subject of a class action lawsuit or whether you
are eligible to participate in class action settlements or litigation nor do we initiate or participate in
litigation to recover damages on your behalf for injuries as a result of actions, misconduct, or
negligence by issuers of securities held by you.
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