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Item 2. Summary of Material Changes

This Brochure is our Firm Brochure document pregamecording to the
United States Securities and Exchange Commissig8KC) current
requirements and rules.

In the future, this Item will discuss specific nrék changes that are made
to the Brochure and provide clients with a sumnadrsuch changes.

Pursuant to current SEC Rules, we will ensure yoat receive a summary
of any materials changes to this and subsequerhBres within 120 days
of the close of our business’ fiscal year. We riasgher provide other
ongoing disclosure information about material cleangs necessary.

Below is a list of material changes since our last ADV Part 2A brochure
filing dated March 30, 2017:

» Effective June 29, 2017, the Firm initiated the transitioning process
from state to SEC registration.
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Item 4. Advisory Business
Introduction

Freed Investment Group, LLC (“FIG” or “we”) is a Meachusetts limited
liability company with its principal place of busiss located in Boston,
Massachusetts. FIG is a registered investmensagyfirm that has been in
business since 2006. FIG is owned and managets mgambers, Kenneth
Freed & Dennis Encarnation.

FIG offers a combination of the following advisoservices, where
appropriate, to individuals, including high net woindividuals, pension
and profit sharing plans, trusts, estates and/aritelible organizations.

Our firm offers and provides advisory services aistretionary basis and,
as of December 31, 2016, manages approximately, 20,631 million in
client assets.

Investment Supervisory Services

FIG provides continuous advice to a client regagdimvestment of client
funds based on the individual needs of the cliéiftrough personal
discussions in which goals and objectives basedh arlient's particular
circumstances are established, FIG develops at'sliparsonal investment
policy and creates and manages a portfolio basethatnpolicy. FIG will
manage advisory accounts on a discretionary bAsmount supervision is
guided by the stated objectives of the client (aggressive growth, growth,
growth & income, income or preservation of capital)

FIG will create a portfolio consisting of no-loatdaload-waived mutual
funds, individual equities, exchange traded fuf#s Es") bonds and other
investment products where appropriate to the nettle client.

FIG will allocate the client's assets among variangestments and
investment classes taking into consideration theradlly management style
selected by the client. The mutual funds will blested on the basis of any
or all of the following criteria: the fund's perfoance history; the industry
sector in which the fund invests; the track recoirthe fund's manager; the
fund's investment objectives; the fund's managersi¢ and philosophy;
and the fund's management fee structure.



Portfolio weighting between funds and market sectaitl be determined by
each client's individual needs and circumstancegestment products other
than mutual funds will be selected on the basip@&fformance history,
projected future activity and industry analysis.ie@ls will have the
opportunity to place reasonable restrictions on tipges of investments
which will be made on the client's behalf. Cliemtgl retain individual
ownership of all securities.

Financial Planning Services

Our Financial Planning Services seek to determimw An individual can
meet life goals through the proper management ménftial resources.
Financial planning may involve all or a part of ofimancial planning
processes as follows:

*  Establishing and defining the client-planner tiglaship,
*  Gathering client data including goals,
*  Analyzing and evaluating the client's currentfntial status,

*  Developing and presenting financial planning moeendations
and/or alternatives,

*  Implementing the financial planning recommendasioand
*  Monitoring the financial planning recommendations

A comprehensive financial plan typically covers tegiew and analysis of
following items:

1. Current and projected net worth and cash flow statgs
2. Income taxes

3. Risk management, which includes various insurannod asset
protection strategies

Retirement income and expenses
Estate planning
Investment portfolio

N o g bk

Education planning



A client can engage FIG to address one or morallasf these elements.
Our financial plans are provided in writing.

Referral Services

Kenneth Freed acts as a solicitor on behalf of khellon Financial
Corporation, a national banking organization, ascdanking affiliate BNY
Mellon Wealth Management ("Mellon"). As a solicitokenneth Freed
provides access to the advisory services of MeNbere appropriate to the
financial objectives, needs and circumstancesetlient.

Kenneth Freed will assist the client in determinmigether Mellon's services
are appropriate for that client. Factors consideiad making this

determination, including account size, risk tolemnand a client's
investment objectives, goals and experience, aszudsed during a
consultation between Kenneth Freed and the clieollowing the initial

introduction to Mellon, and a client's engagemeintiellon, Mellon, not

Kenneth Freed or FIG, will act as investment advieethe client's Mellon
account(s). Kenneth Freed, on behalf of the cliegefsrred to Mellon, will

continue to monitor the client's portfolio, invesmt performance, tax
implications of investment activities and consistenwith a client's

objectives.

At the time of conducting the advisory solicitatiokenneth Freed will
ensure that all federal and/or state specific dggles and requirements
governing solicitation activities shall be met.

Item 5. Fees and Compensation
I nvestment Supervisory Services

The annual fee for FIG's Investment SupervisoryiSes will be charged as
a percentage of assets under management, accomirige following
schedule:

Assets under Management Annual Fee (%)
First $2,000,000 1.00%
Over $2,000,000 0.80%



A minimum of $350,000 of assets under manageméntequired for this
service. FIG may group certain related client aotedor the purposes of
achieving the minimum account size and annual fedetermining the
annualized fee.

At the discretion of FIG, all annual fees and actominimums may be
negotiable depending on the services to be proyidbd individual
circumstances of a client and the amount of assdie managed.

On a limited basis, FIG may also provide advis@ywkes on a fixed fee
basis. In these instances, the fee will be agrpea with a client and based
on the nature of the FIG services and complexityaotlient's needs.

Clients' advisory fees will be directly debitedarrears, at the end of each
calendar quarter, based upon the average dailye \@harket value or fair
market value in the absence of market value) ofctlemt's account for the
previous quarter. Fees will be debited from theoaaot and clients will be
invoiced in accordance with the client authorizatim the Investment
Management Agreement.

Financial Planning Fees

Fees for our Financial Planning Services are agrgmsh and fixed in
advance based on the nature and complexity ofeattdicircumstances and
the services to be provided.

Financial Planning fees may be negotiable or waif@dcertain clients
depending on circumstances or services to be pedvid

Referral Services

FIG and Kenneth Freed do not charge the client fapg for referrals to
Mellon. Referral fees received by Kenneth Freedsioch services are paid
by Mellon as a percentage of the advisory fees dvieleceives from clients
referred by Kenneth Freed. FIG’s client advisorgsfeare not increased in
any way as a result of Kenneth Freed's referrdfiélion. Kenneth Freed
will typically receive a referral fee ranging framn to twenty percent (10%
- 20%) of the advisory management fee paid by lieatcto Mellon. Clients
should refer to the Mellon disclosure document (R#&r of Form ADV or
other disclosure material) for information regaglits investment services,
investment professionals, fees, billing practicesiinimum required
investments and termination of advisory agreemeam®ng other things.



Clients will receive a written disclosure from Mmil describing the fee paid
to Kenneth Freed by Mellon prior to any investmealvisory services
agreement with Mellon.

GENERAL INFORMATION ON FEES AND SERVICES:

Fee Calculation

The fee charged is calculated as described abavésamot charged on the
basis of a share of capital gains upon or capgpteciation of the funds or
any portion of the funds of an advisory client (8®t 205(a)(1) of the
Advisers Act).

Termination of Advisory Relationship

A client agreement may be cancelled at any timeeibyer party, for any
reason upon receipt of 30 days written notice.

Upon termination of any account, any prepaid, umedrfees will be
promptly refunded, and any earned, unpaid feesbeiliue and payable.

The client has the right to terminate an agreemmtitout penalty within
five business days after entering in the agreement.

Mutual Fund Fees

All fees paid to FIG for investment advisory seedcare separate and
distinct from the fees and expenses charged by ah@iimds and ETFs to
their shareholders. These fees and expenses argbéesin each fund's or
ETF's prospectus. These fees will generally incladeanagement fee, other
fund expenses and a possible distribution fee faiual funds. If the mutual
fund also imposes sales charges, a client may payiteal or deferred sales
charge. A client could invest in a mutual fund drFedirectly, without the
services of FIG. In that case, the client would neteive the services
provided by FIG which are designed, among othergsi to assist the client
in determining which mutual funds and/or ETFs amstrappropriate to each
client's financial condition and objectives.

Accordingly, the client should review both the febsrged by the funds and
ETFs and the fees charged by FIG to fully undedstie total amount of



fees to be paid by the client and to thereby evaltize advisory services
being provided.

Advisory Feesin General

Clients should note that similar advisory servieceay (or may not) be
available from other registered investment advigarsimilar or lower fees.

Brokerage Expenses

In addition to FIG's advisory fees, clients arenalssponsible for the fees
and expenses charged by custodians and imposed rdkerfmealers,

including, but not limited to, any transaction core®ioNs or charges
imposed by a broker-dealer with which an indepehderestment manager
effects transactions for the client's account(s).

Third Party Money Manager Expenses

Mellon fees paid to Kenneth Freed for referral mmw are separate and
distinct from the fees and expenses charged by adednd Mellon's
advisory fees for clients referred by Kenneth Fraezinot increased in any
way as a result of any referral services providge&é&nneth Freed or FIG.

Under no circumstances will we earn fees in exoé$1200 more than six
months in advance of services rendered.

Item 6. Performance-Based Fees and Side-By-Side Magement

FIG, as a matter of policy and practice, does mairge any performance-
based fees for its investment management services.

Our fees are calculated as described above andbaieharged on the basis
of a share of capital gains upon or capital apptexri of the funds or any
portion of the funds of an advisory client (Secti@5(a)(1) of the
Investment Advisers Act of 1940, as amended).

Side-by-side management refers to multiple clieztatronships where an
adviser manages advisory client relationships aradtfgios on a
simultaneous basis for individuals, businessedituisns and also mutual
funds and/or hedge funds. In such circumstancetenpal conflicts of
interest may arise by and between the clients aedmutual and hedge



funds, e.g., performance fee arrangements. We dibo have these
relationships, so we do not have side-by-side mamagt potential or actual
conflicts of interests.

FIG has not in the past and currently does not ganany client
relationships for mutual funds or hedge funds cargh any performance
fees.

Item 7. Types of Clients

FIG offers a combination of the advisory servicesatibed above, where
appropriate, to individuals, including high net wonndividuals, trusts,
estates and/or charitable organizations.

Item 8. Methods of Analysis, Investment Strategiesand Risk of
Loss

Our firm generally employs fundamental and technacelysis methods to

formulate client recommendations. Fundamental yaislof a business

involves analyzing its income statement, finanstaktements and health, its
management and competitive advantages and its d¢wompeand markets.

Fundamental analysis school of thought maintaisg tharkets may mis-

price a security in the short run but that the feot” price will eventually be

reached. Profits can be made by trading the mgeg@risecurity and then
waiting for the market to recognize its "mistakeitlae-price the security.

However, unforeseen market conditions and/or compiavelopments may

result in significant price fluctuations that caad to investor losses.

Technical analysis seeks to identify price patteand trends in financial
markets and attempt to exploit those patterns. f&aw and examine such
indicators as price, volume, moving averages of pihnee and market
sentiment. Since technical analysis predictiorsaanly extrapolations from
historical price patterns, investors bear risk ttlase patterns will not
reoccur as expected.

Quantitative analysis: We use mathematical moeds attempt to obtain
more accurate measurements of a company’s quéhifcdata, such as the
value of a share price or earnings per share, sattigh changes to that data.
A risk in using quantitative analysis is that thedals used may be based on
assumptions that prove to be incorrect.
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Qualitative analysis: We subjectively evaluategoantifiable factors such
as gquality of management, labor relations, andngthe of research and
development factors not readily subject to measarngnand predict changes
to share price based on that data.

A risk in using qualitative analysis is that ourbgctive judgment may
prove incorrect.

Asset Allocation: Rather than focusing primarily ecurities selection, we
attempt to identify an appropriate ratio of sedesit fixed income and cash
suitable to the client’s investment goals and tid&rance.

A risk of asset allocation is that the client mayt iparticipate in sharp
increases in a particular security, industry orkeasector. Another risk is
that the ratio of securities, fixed income and caghchange over time due
to stock and market movements and, if not correctall no longer be

appropriate for the client’s goals.

Mutual fund and/or ETF analysis: We look at theenence and track
record of the manager of the mutual fund or ETBRnmattempt to determine
if that manager has demonstrated an ability toshweer a period of time
and in different economic conditions. We also labkhe underlying assets
in a mutual fund or ETF in an attempt to determinthere is significant
overlap in the underlying investments held in otherds in the client’s
portfolio. We also monitor the funds or ETFs inatempt to determine if
they are continuing to follow their stated investingtrategy.

A risk of mutual fund and/or ETF analysis is thats in all securities
investments, past performance does not guarantiee fresults. A manager
who has been successful may not be able to contmuesplicate that
success in the future. In addition, as we do mottrol the underlying
investments in a fund or ETF, managers of diffefants held by the client
may purchase the same security, increasing thetaoisthe client if that
security were to fall in value. There is also skrthat a manager may
deviate from the stated investment mandate oregjyabf the fund or ETF,
which could make the fund or ETF less appropriatdtfe client’s portfolio.

Risks for all forms of analysis: Our securitieglgsis methods rely on the
assumption that the companies whose securitiesea@mend, purchase
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and sell, the rating agencies that review thesarges, and other publicly
available sources of information about these swgesyi are providing
accurate and unbiased data. While we are awatentfiaations, reporting
or data may be incorrect, there is always a rigit thur analysis may be
compromised by inaccurate or misleading information

Referral Services

As disclosed at Item 1, Kenneth Freed acts as iaiteolon behalf of
Mellon. In those instances where a client engagebol, Mellon, not FIG
or Kenneth Freed will make all investment recomnagioths to the client.
Clients should refer to Mellon's disclosures arnirimation regarding the
methods of analysis, sources of information anestment strategies used
by Mellon in managing portfolios for clients refedrto Mellon by Kenneth
Freed.

Clients should understand that investing in any securities, including
mutual funds, involves a risk of loss of both income and principal.

Item 9. Disciplinary Information

FIG is obligated to disclose whether or not its Ey@es or owners have
been involved in any legal, financial or disciplnavents material to its
advisory business. At this time, FIG does not hweevents to report.

Iltem 10.  Other Financial Industry Activities and Affiliations

Kenneth Freed, Member of FIG, is also an employabeaccounting firm
of Kenneth Freed & Co., PC ("KF&C"), where he isiadividually licensed
and practicing Certified Public Accountant provglitax and accounting
services to KF&C clients for separate and typicahpensation.

KF&C may recommend FIG to accounting clients in ched advisory

services. Likewise, FIG may recommend KF&C to adwy clients in need
of accounting services. Accounting services pravidg KF&C are separate
and distinct from the advisory services of FIG, amtke versa, and each is
provided for separate and typical compensationrdlage no referral fee
arrangements between FIG and KF&C for these recordai®ns. No FIG

client is obligated to use KF&C for any accountsegvices and conversely,
no accounting client is obligated to use the adyis®ervices provided by
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FIG. KF&C's accounting services do not include d@éhority to sign checks
or otherwise disburse funds on any FIG advisomgntls behalf.

Kenneth Freed spends approximately 75% of his twitb these related
activities.

Kenneth Freed is also a Member of three non-seesirielated Florida
limited liability companies formed for the purpostholding real estate as
follows:

Farr Building, LLC
Mimo Properties, LLC
Museum Plaza, LLC

None of the above real estate investment activitieslve advisory clients
of FIG or are recommended as investments to FIGadyclients. Kenneth
Freed spends less than 5% of his time on thesaleutsal estate investment
activities.

Dennis Encarnation, Member of FIG, also conductsifass through two

other companies in which he holds a sizeable ovanensterest. Neither

company is engaged in securities-related transactidvioreover, there is no
business relationship between either of these twsinkesses and Freed
Investment Group, LLC (“FIG”).

First, he is the sole owner of Dennis J. Encarnaio Associates, LLC
(hereinafter, “DJE”), where he provides consultsgyvices regarding the
formulation and execution of corporate strategy padlic policy. Dennis
Encarnation spends approximately 20% of his tinta WJE.

Second, Dennis Encarnation is also a co-owner ofeWlLabs, Inc.
(hereinafter, “WL"), which engages in technology nsalting and
commercialization. He spends approximately 20%istime with WL.

John Stanton, a registered adviser of FIG, Jolan iswner of KF&C, where
he is an individually licensed and practicing Geti Public Accountant
providing tax and accounting services to KF&C dsefor separate and
typical compensation.

John Stanton is also a minority owner of StantorC&mpany, a small
independent accounting firm In Woburn, MA.

13



Mr. Stanton spends a substantial portion of hisetimith these other
affiliations.

Clients should be aware that outside affiliationd &e receipt of additional
compensation by our firm and our management persoemployees create
a conflict of interest that may impair the objeityivof our firm and these
individuals when making advisory recommendatioe endeavor at all
times to put the interests of our clients firspast of our fiduciary duty as a
registered investment adviser and take the follgwsteps to address
potential conflicts:

1. We disclose to clients the existence of all mateoaflicts of interest,
including the potential for our firm and its empé®s to earn
compensation from advisory clients in addition tw advisory fees;

2. We disclose to clients that they are not obligated purchase
recommended investment products from our employees;

3. We collect, maintain and document accurate, corapdeid relevant
client background information, including the clisnfinancial goals,
objectives and risk tolerance;

4. Our management conducts regular reviews of eaelmtciiccount to
verify that all recommendations made to a cliem switable to the
client’'s needs and circumstances;

5. We require that our employees seek prior approvany outside
employment activity so that we may ensure that aomflicts of
interests in such activities are properly addressed

6. We periodically monitor these outside employmetnivées to verify
that any conflicts of interest continue to be prbpaddressed by our
firm; and

7. We educate our employees regarding the respotigibiliof a
fiduciary, including the need for having a reasdeamnd independent
basis for the investment advice provided to clients

ltem 11. Code of Ethics, Participation in Client Transactions and
Personal Trading

FIG has adopted a Code of Ethics expressing tme'sficommitment to
ethical conduct. FIG's Code of Ethics describesfittme's fiduciary duties
and responsibilities to clients, and sets forth'§lactice of supervising the
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personal securities transactions of supervisedopsrsith access to client
investment information.

To supervise compliance with its Code of Ethics; Féquires that anyone
associated with this advisory practice with accetss advisory
recommendations provide initial and annual se&giholdings reports and
guarterly transaction reports to the Chief Comme®©fficer or another
designated officer. FIG requires such access per&oalso receive approval
from Chief Compliance Officer or another designatefficer prior to
investing in any IPOs or private placements (lichicéferings).

Our Code of Ethics requires that all individualsstact in accordance with
all applicable Federal and State regulations gongrregistered investment
advisory practices. FIG's Code of Ethics furtherudes the firm's Insider
Trading Policy prohibiting the use or mis-use of ten@l non-public
information. Any individual not in observance otthbove may be subject
to discipline.

FIG will provide a copy of its Code of Ethics toyadient upon request to
FIG’s Chief Compliance Officer at FIG's principaldaess.

Our firm or individuals associated with our firm ynhuy or sell securities
identical to those recommended to our clients lieirtpersonal accounts. In
addition, any related person(s) may have an inteneposition in a certain
security(ies) which may also be recommended toeafcl

It is the expressed policy of our firm that no peremployed by us may
purchase or sell any security prior to a transas$ipbeing implemented for
an advisory account and, therefore, preventing saniployees from
benefiting from transactions placed on behalf afismry accounts.

As these situations represent a conflict of intene@e have established the
following additional restrictions in order to ensurits fiduciary
responsibilities:

1. No principal or employee of our firm may buy orlsstcurities for
their personal portfolio(s) where their decision ssibstantially
derived, in whole or in part, by reason of his @r lemployment
unless the information is also available to theesting public on
reasonable inquiry. No principal or employee of 6un may prefer
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his or her own interest to that of the advisorgmi

2. We maintain records of all securities holdingsdar firm and anyone
associated with this advisory practice with accéss advisory
recommendations. These holdings are reviewed ag@aar basis by
Chief Compliance Officer or designated officer.

3. All of our principals and employees must act inadance with all
applicable Federal and State regulations governmegistered
investment advisory practices.

4. Any individual not in observance of the above may dubject to
termination.

ltem 12. Brokerage Practices
Investment Supervisory Services:

As FIG does not have the discretionary authoritglétermine the broker-
dealer to be used or the commission rates to luk pleents must direct FIG
as to the broker-dealer to be used.

In directing the use of a particular broker-dealteshould be understood that
FIG will not have authority to negotiate commiss@mong various broker-
dealers or obtain volume discounts, and best eigcaotay not be achieved.
In addition, a disparity in commission charges neyst between the

commissions charged to other clients.

Fidelity I nstitutional Wealth Services Program

FIG participates in the Fidelity Institutional W#alServices ("FIWS")
program, sponsored by Fidelity Brokerage ServicdsC,La FINRA
registered broker-dealer. Clients in need of braggerand custodial services
will have Fidelity Brokerage Services LLC recommeddo them. As part
of the FIWS program, FIG receives benefits thatatld not receive if it did
not offer investment advice.

FIG reserves the right to decline acceptance ofciagt account that directs
the use of a broker-dealer other than Fidelit{z|@& believes that the broker-
dealer would adversely affect FIG's fiduciary dtgythe client and/or ability
to effectively service the client portfolio.
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Aggregation of Transactions

FIG will generally not aggregate client transacsi@as FIG typically handles
investment transactions on a personalized andtdigwlient basis. If FIG
does aggregate client transactions, it permitdréging of aggregate blocks
of securities composed of assets from multiplentdieaccounts so long as
transaction costs are shared equally and on agbed-rbasis between all
accounts included in any such block trade. Bloeklitrg may allow FIG to
execute trades in a more timely, equitable, andiefft manner and to seek
to reduce overall commission charges to clientspBisonal trades will be
included with any client transactions.

Agency Cross & Principal Transactions

As a matter of policy and practice, our firm do@$ @ngage in any agency
cross or principal transactions.

Referral Services:

Clients should refer to the disclosures and cliefarmation of Mellon for

information about the brokerage recommendations pwadtices of that
entity. FIG will not recommend broker-dealers fhtioge client accounts
referred to Mellon.

ltem 13. Review of Accounts
Reviews of Accounts
Investment Supervisory Services:

While the underlying securities within Investmentip8rvisory Services
accounts are continuously monitored, these accaratseviewed on a more
formal basis at least quarterly.

Accounts are reviewed in the context of each cBemtated investment
objectives and guidelines. Changes in variabled siscmarket, political or
economic circumstances, changes in a client's icha@ financial objectives
or circumstances or a client's request may trigyane frequent reviews.
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Referral Services:

These client accounts should refer to Mellon's ldgaes and client
information regarding the nature and frequency @fiews provided by
Mellon.

Client Reports
Investment Supervisory Services:

In addition to the monthly statements and confirare of transactions that
Investment Supervisory Services clients receivenfitheir broker-dealer,
bank, custodian or mutual fund company, FIG withpde quarterly reports
summarizing account performance, balances andrigsdi

Referral Services:

These client accounts should refer to Mellon's ldgaes and client
information regarding the nature and frequency epborts provided by
Mellon.

Iltem 14.  Client Referrals and Other Compensation

As disclosed in Item 1. of this Firm Brochure, Ketin Freed acts as a
solicitor for Mellon, for which he will typically eceive a solicitation fee
ranging from ten to twenty percent (10 to 20%)red dvisory fee charged
by Mellon). FIG is aware of the special considenasi promulgated under
Section 206(4)-3 of the Investment Advisers Act 1840. As such,

appropriate disclosures shall be made and all cgie Federal and State
laws will be observed.

The referral fee arrangements with FIG will be tised by Mellon in a
separate disclosure provided to the client by Mello

ltem 15.  Custody

FIG is deemed to have “constructive custody” undgulatory guidelines as
a result of our firm’'s authority from certain clisrfor FIG to directly debit
client advisory fees from their custodian accouwussistent with industry
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practices and regulatory guidelines.

Clients will receive monthly/quarterly statementeni FIG and should
carefully review each statement. In order to emstivat all account
transactions, holdings and values are correct anermt, we urge clients to
compare our firm’'s statements with the statemeatsrgceive directly from
your independent brokerage or bank qualified cuatod

ltem 16. Investment Discretion

For discretionary clients, FIG requests that it grevided with written
authority to determine which securities and the am® of securities that are
bought or sold.

Any limitations on this discretionary authority dhiae in writing and may
be included in a client's investment managemenéexgent. Clients may
change/amend these limitations as required. Sucénaments shall be
submitted in writing.

ltem 17.  Voting Client Securities
Proxy Voting

As a matter of firm policy and practice, FIG doed have any authority to
and does not vote proxies on behalf of advisorgntsi. Clients retain the
responsibility for receiving and voting proxies fany and all securities
maintained in client portfolios. However, FIG may ropde
administrative advice to clients regarding thergkévoting of proxies.

For referral services clients, the independentstiment adviser, i.e. Mellon,
will disclose its proxy voting policy to any clienteferred by FIG.

Legal Proceedings
Further, we may also assist clients with approprrasearch or appropriate
information to assist client with any filings fazdal proceedings, e.g., class

actions, reorganizations, bankruptcies, etc., irgatto any portfolio
securities.
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Item 18. Financial Information

Under no circumstances will FIG charge or earn fieeexcess of $1200
more than six months in advance of services readdere

FIG and its Member have no financial events or @edings to disclose.
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