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This brochure provides information about the qualifications and business practices of WisdomTree
Asset Management, Inc. (the “Adviser” or “WisdomTree”). The information in this brochure has not
been approved or verified by any state or regulatory agency including the United States Securities and
Exchange Commission (“SEC”).

WisdomTree is registered as an investment adviser with the SEC. Registration as an investment adviser
does not imply any level of skill or training.

If you have any questions about the content of this brochure please contact us at 1-866-909-9473.

Additional information about WisdomTree is available on the SEC website at www.adviserinfo.sec.gov.




Item 2. Material Changes

This is the initial brochure prepared by WisdomTree. Accordingly, there have been no material changes
to a prior brochure.
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Item 4. Advisory Business

A. Description of Advisory firm

WisdomTree was incorporated in Delaware on February 11, 2005 and maintains its principal place of
business in New York. The Adviser is registered as an investment adviser under the Investment Advisers
Act of 1940, as amended (the “Advisers Act”). The principal and sole owner of the Adviser is WisdomTree
Investments, Inc. (“WTI”), a publicly held Delaware corporation.

B. Types of advisory services and types of investment advice

As further described below, the Adviser is an investment adviser to the Funds (defined below) and
develops asset allocation models, which often include WisdomTree ETFs (defined below), based on
different investment strategies, which are made available to certain parties.

Adviser to the Funds

The Adviser has been appointed to act as an investment adviser to the separate series of the WisdomTree
Trust (the “WisdomTree ETFs”) and the funds established under the WisdomTree Collective Investment
Trust (the “CIT Funds,” and, collectively with the WisdomTree ETFs, the “Funds”).

The WisdomTree Trust (the “ETF Trust”) is an open-end management investment company registered
under the Investment Company Act of 1940, as amended (the “1940 Act”), and the shares of the ETF Trust
are registered under the Securities Act of 1933, as amended (the “1933 Act”). Each WisdomTree ETF is
an exchange traded fund (each an “ETF”), meaning that the shares of the WisdomTree ETFs are listed on
a national securities exchange, such as the NYSE Arca, Inc. NASDAQ or BATS Exchange, Inc., and trade at
market prices. Certain series of the ETF Trust obtain investment exposure by investing through a foreign
domiciled wholly-owned subsidiary (which is not a series of the ETF Trust or itself an exchanged traded
fund registered under the 1933 Act or the 1940 Act) of such series, for which subsidiary the Adviser also
serves as the investment adviser (and which shall be included in the definition of “Fund” or “WisdomTree
ETF” herein to the extent the context requires).

The WisdomTree Collective Investment Trust (the “Collective Trust”) is a bank-maintained collective
investment trust established under the laws of the State of Maine. The Collective Trust (and each CIT
Fund established thereunder) is exempt from registration with the SEC as a bank-maintained collective
investment fund established for employee benefit trusts. In order to preserve the exemption, the trustee
of the Collective Trust maintains ultimate responsibility for the investment program of each CIT Fund and
the CIT Funds may only accept investments from “eligible plans,” as described further in the Collective
Trust’s Declaration of Trust.

SPECIFIC INVESTMENT STRATEGIES

EQUITY STRATEGIES

The Adviser has created a suite of proprietary, index-based equity ETFs designed to provide exposure to
U.S. and global equity markets. WTI engages unaffiliated third parties to calculate the indexes, and to
calculate and disseminate the index values. The Adviser also works with unaffiliated third party sub-
advisers to facilitate portfolio management of such WisdomTree ETFs. Funds pursuing an index strategy
may be referred to as “Index Funds”. Currently, the majority of the WisdomTree ETFs and all of the CIT
Funds are Index Funds.
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CURRENCY STRATEGIES

The Adviser has created a suite of actively managed currency ETFs designed to provide exposure to non-
U.S. currencies, by collateralizing assets in U.S. money market securities. The Adviser works with
unaffiliated third party sub-advisers to facilitate portfolio management of such WisdomTree ETFs. Funds
pursuing a currency strategy may be referred to as “Currency Funds.”

FIXED INCOME STRATEGIES

The Adviser has created both index-based (based on either proprietary or non-proprietary indexes) and
actively managed fixed income ETFs designed to provide exposure to U.S. and global fixed income
markets. WTI engages unaffiliated third parties to calculate the indexes, and to calculate and disseminate
the index values. The Adviser works with unaffiliated third party sub-advisers to facilitate portfolio
management of such WisdomTree ETFs. Funds pursuing a fixed income strategy may be referred to as
“Fixed Income Funds.”

ALTERNATIVE STRATEGIES

The Adviser has created both index-based and actively managed alternative ETFs designed to provide
exposure to a variety of alternative investment strategies. WTI engages unaffiliated third parties to
calculate the indexes, and to calculate and disseminate the index values. The Adviser works with
unaffiliated third party sub-advisers to facilitate portfolio management of such WisdomTree ETFs. Funds
pursuing an alternative strategy may be referred to as “Alternative Strategy Funds.”

SPECIFIC INVESTMENTS

The Adviser may invest in a wide range of investments in implementing the above strategies. These
investments may include, but are not limited to: equity securities, fixed income securities, Rule
144A/private placement securities, cash and cash equivalents, money market securities and money
market funds, and derivatives in general. The Adviser does not directly make investments, but has
delegated portfolio management to the sub-adviser for each Fund pursuant to a Sub-Advisory Agreement.

OVERSIGHT AND CONTROL OF THE FUNDS; ADVISER SERVICES

Adviser to the Funds

The WisdomTree ETFs are subject to the general supervision of the Board of Trustees of the ETF Trust (the
“ETF Board”). The CIT Funds are subject to the general supervision of the trustee of the Collective Trust.

The Adviser renders investment advice to the Funds. The services provided by the Adviser include: (i)
furnishing continuously an investment program for each Fund; (ii) providing investment advice regarding
the investment and reinvestment of Fund assets; (iii) determining which investments shall be purchased,
held, sold or exchanged for each Fund; (iv) providing the ETF Trust and the Collective Trust with records
concerning the activities that each is required to maintain; and (v) rendering reports to the ETF Trust’s
officers and the ETF Board, and the trustee of the Collective Trust, as applicable, concerning the Adviser’s
discharge of the foregoing responsibilities. In addition, the Adviser may arrange for other necessary
services, including custodial, transfer agency and administration, subject to approval by the Board or the
trustee, as applicable. The Adviser may carry out its responsibilities directly or it may appoint one or more
sub-advisers or other third parties to provide such services on behalf of the Adviser with respect to any of
the Funds.
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Asset Allocation Models

WisdomTree creates, manages and makes available asset allocation models, whose underlying holdings
consist of individual ETFs, including WisdomTree ETFs (each a “Model Portfolio”). Each Model Portfolio is
built with specificinvestment strategies and each is designed consistent with a specific risk tolerance level.
For example, certain investment strategies are intended for investors who are seeking income generation,
while others focus on market growth or the incorporation of alternative investments into their portfolio.
Each Model Portfolio is designed to achieve specific investment strategies through investment in ETFs,
including WisdomTree ETFs and/or other exchange traded products sponsored, advised or managed by a
WisdomTree affiliate (“WisdomTree ETPs” and hereafter included in “ETFs”), in accordance with the
target allocations established for the Model Portfolio. The Model Portfolios will not be limited to
allocations to WisdomTree ETFs and/or WisdomTree ETPs; however, a Model Portfolio may be allocated
up to 100% to WisdomTree ETFs and/or WisdomTree ETPs.

The Model Portfolios are made available to registered investment advisers (“Third-Party Advisers”) for
such Third-Party Advisers to use, at their discretion, with their own clients. Where a Third-Party Adviser
uses a technology platform, the Third-Party Adviser may provide their clients with online systems that
automate certain parts of the Third-Party Adviser’s investment process, such as providing an online
process for determining the Third-Party Adviser’s client’s objectives, risk tolerance and appropriate
investment strategies. Third-Party Advisers may choose to make the Model Portfolios available as options
to their underlying clients. Third-Party Advisers or their respective clients, not WisdomTree, are
responsible for selecting the underlying investment options for such client’s account, including
recommending, selecting and managing the client’s investment strategy which may be based on a Model
Portfolio. Accordingly, the Model Portfolios do not take into account broader investment objectives, risk
tolerance or financial circumstances that may be relevant to the underlying client of the Third-Party
Adviser and the Third-Party Adviser should ensure that its clients current investment objectives, risk
tolerance and financial circumstances are considered before such client invests based on a Model
Portfolio, or rebalances per changes in a Model Portfolio. WisdomTree provides updates to the allocations
in each Model Portfolio from time to time and as agreed upon between WisdomTree and the Third-Party
Advisers. To the extent a Third-Party Adviser or its underlying client determines in its discretion to
rebalance based on a Model Portfolio change, tax consequences may occur. WisdomTree is entitled to
receive compensation directly from the Third-Party Advisers for use of the Model Portfolios (regardless of
whether there are allocations to WisdomTree ETFs or WisdomTree ETPs in the Model Portfolios) and
WisdomTree and/or its affiliates will be indirectly compensated by investments in the underlying
WisdomTree ETFs or WisdomTree ETPs, if any.

WisdomTree does not have, and will not have, trading authority over any underlying client account of a
Third-Party Adviser, including any such client account which is based on a Model Portfolio and any trading
effected by a Third-Party Adviser or its underlying client may incur tax consequences, commissions and
other costs. Third-Party Advisers may use multiple strategies, including strategies of other investment
managers. The implementation of any such investment strategy for an underlying client of a Third-Party
Adviser, including one based on a Model Portfolio, will be conducted by the applicable Third-Party Adviser,
who is responsible for making its own independent judgment as to how to incorporate any Model
Portfolio information for any underlying client of such Third-Party Adviser.

C. Tailoring of advisory services for individual clients

With respect to the Funds, the Adviser will tailor its advisory services for each Fund only as set forth in a
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written advisory agreement and, if applicable, the registration statement or other governing document
for such Fund. Any restrictions on the Adviser’s investment discretion are set forth in the written advisory
agreement.

With respect to the Model Portfolios, the Adviser may accommodate reasonable requests for
customization of one or more Model Portfolios for a Third-Party Adviser by agreement with the Third-
Party Adviser, although WisdomTree will not tailor any Model Portfolios to meet the needs of any
individual investors or clients of any Third-Party Advisers. The Adviser does not provide individualized
investment advice to any investors or clients of any Third-Party Advisers through the provision of Model
Portfolios, nor does the Adviser manage any assets of any investors or clients of any Third-Party Advisers
through the provision of Model Portfolios.

D. Wrap fee program participation

The Adviser does not sponsor or maintain any wrap fee programs. The Model Portfolios may be used by
Third-Party Advisers as part of such Third-Party Advisers’ own wrap fee programs, but the Third-Party
Adviser, not the Adviser, is responsible for providing individualized investment advice to participants in
such programs.

E. Amount of client assets managed
As of December 31, 2016, WisdomTree had assets under management totaling approximately $40.0

billion.

As of December 31, 2016, WisdomTree did not serve as a provider of Model Portfolios and did not have
any client assets under management with respect thereto.

Item 5. Fees and Compensation

WisdomTree’s fees vary depending on factors, including but not limited to, the type of service provided,
strategy and sub-advisers.

Adviser to the Funds

Generally, for services provided under the applicable investment advisory agreement with each Fund, the
Adviser is paid a fee based upon a percentage of that Fund’s daily net assets (i.e., a “Management Fee”).
The Management Fee with respect to a Fund may vary from the fee schedules described herein due to
factors such as, for example, the applicable investment strategy or benchmark, the size of the Fund, the
Fund’s servicing or reporting requirements and other negotiated differences in the investment advisory
agreements.

The Adviser may change the fee schedules described herein, some of which may include contractual or
voluntary fee waivers which may expire or not be extended.

The WisdomTree ETFs

For the services it provides to each WisdomTree ETF, the Adviser typically receives a contractual
Management Fee (subject to annual approval by the ETF Board) in accordance with the ranges set forth
below:
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Fund Type Fee

Equity Funds (both domestic and foreign) 0.28% to 0.88% per annum of average net assets
Fixed Income Funds 0.12% to 0.60% per annum of average net assets
Alternative Funds 0.38% to 0.65% per annum of average net assets

Currency Strategies Funds (domestic and foreign) | 0.45% to 0.55% per annum of average net assets

The CIT Funds

For the services the Adviser provides to the trustee with respect to each CIT Fund, the Adviser typically
receives a Management Fee. The Adviser’s contractual Management Fee is generally consistent with the
ranges set forth below; however, such fees may be negotiated in certain circumstances.

Fund Type Fee

CIT Fund Tracking a U.S. Equity Index 0.20% to 0.26% per annum of average net assets
CIT Fund Tracking an International Equity Index 0.40% per annum of average net assets

CIT Fund Tracking an Emerging Markets Equity | 0.32% to 0.45% per annum of average net assets
Index

CIT Fund Tracking a Global Equity Index 0.41% per annum of average net assets

Expenses related to trading, investing and reinvesting Fund assets, any brokerage commissions, and
interest and leverage costs will be charged directly to the CIT Funds. Please refer to Item 12 for further
discussion of brokerage practices.

General Fee and Expense Practices

Although the terms of individual investment advisory agreements may vary, generally, Management Fees
for the WisdomTree ETFs are accrued daily, and are billed and paid quarterly in arrears, out of the assets
of the ETF, and Management Fees for the CIT Funds are billed and paid periodically out of the fees paid to
the trustee. The Adviser does not collect fees in advance from any client and will not deduct fees from
any client account.

In certain cases, the Adviser may pay certain fees on behalf of a Fund or reimburse a Fund for expenses
paid by the Fund. The Adviser may reimburse or otherwise compensate Fund service providers for
providing services to the Funds or for other reasons. Such payments vary based on the level of services
provided, the type of Fund, the level of Fund assets, or for other reasons.

Sub-advisory Services

As compensation for the sub-advisory services provided to the Funds, as described in Item 16, the Adviser
pays to the applicable sub-adviser a sub-advisory fee based upon a percentage of that Fund’s daily net
assets. The level of the sub-advisory fee paid with respect to a Fund is negotiated between the Adviser
and the applicable sub-adviser and will vary, depending on, among other things, the types of assets in
which the Fund invests. Sub-advisory fees are generally accrued daily, and are billed and paid quarterly
in arrears.

Model Portfolio Arrangements

WisdomTree is entitled to receive a fee from Third-Party Advisers to which it provides Model Portfolios.
The terms of the Adviser’s agreements with Third-Party Advisers may vary, and the applicable fee is

seigga. 8

WISDOMTREF



specified in the applicable written agreement, and may be different for each Third-Party Adviser. Fees
will be calculated and billed monthly or quarterly, in arrears, in accordance with the agreement in place
between WisdomTree and the Third-Party Adviser. Such fees may be in the form of a flat fee paid by the
Third-Party Adviser to WisdomTree for making the Model Portfolios available for use with its underlying
clients, or it may be an asset based fee based on the aggregate value of underlying client assets invested
by the Third-Party Adviser based on the Model Portfolios. WisdomTree will not be compensated directly
by any underlying investor or client of any Third-Party Adviser. Such investors and clients will have a
relationship with the Third-Party Adviser, not the Adviser, and should review their agreements with the
applicable Third-Party Adviser regarding fees charged by the Third-Party Adviser.

WisdomTree reserves the right, in its sole discretion, to negotiate, reduce or waive the fee for certain
Third-Party Advisers, and not for others, and for any period of time as determined by WisdomTree.

WisdomTree does not purchase shares of any ETFs, including the WisdomTree ETFs and WisdomTree ETPs,
for clients investing using Model Portfolios. The Third-Party Advisers will help their clients determine
whether a Model Portfolio (and underlying ETFs) is an appropriate choice for such clients given their
financial circumstances, risk tolerance, and investment objectives. However, each ETF, including a
WisdomTree ETF and WisdomTree ETP, pays investment advisory, administrative, distribution, transfer
agent, custodial, legal, audit, and other customary fees and expenses, as set forth in the applicable
prospectus. An ETF pays these fees and expenses, which ultimately are borne by its shareholders.
Therefore, WisdomTree and its affiliates will indirectly earn fees from investors who invest in WisdomTree
ETFs and WisdomTree ETPs based on a Model Portfolio.

Item 6. Performance-Based Fees and Side-By-Side Management

Neither the Adviser nor any of its supervised persons accepts performance-based fees — i.e., fees based
on a share of capital gains on or capital appreciation of the assets of a client. Neither the Adviser nor any
of its supervised persons manage both accounts that are charged a performance-based fee and accounts
that are charged another type of fee, such as an hourly or flat fee or an asset-based fee.

Item 7. Types of Clients

As discussed above in Item 4, “Advisory Business,” the Adviser offers investment advisory services to
various types of clients, including: (i) registered investment companies and collective investment funds,
and (ii) registered investment advisers.

The ETFs and CIT Funds

Each WisdomTree ETF is an “exchange traded fund,” meaning that its shares are listed on a national
securities exchange, such as the NYSE Arca, Inc., NASDAQ, or BATS Exchange, Inc., and such shares trade
at market prices. Each WisdomTree ETF is a series of the ETF Trust, which is an open-end management
investment company registered as an investment company under the 1940 Act. The shares of the ETF
Trust are registered under the 1933 Act.

Each CIT Fund is established as a separate trust under the Collective Trust. The Collective Trust is a bank-
maintained collective investment trust established under the laws of the State of Maine. Neither the
Collective Trust, nor any of the CIT Funds are, or will be, registered as an investment company under the
1940 Act, and units of the CIT Funds are exempt from registration under the 1933 Act as interests in a
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bank-maintained collective investment fund established for employee benefit trusts.

Third-Party Advisers

The Model Portfolios are provided to Third-Party Advisers for use in providing services to their underlying
investor clients.

Item 8. Methods of Analysis, Investment Strategies and Risk of Loss
Adviser to the Funds

As described in Item 4, “Advisory Business,” the Adviser currently uses four general investment strategies:
equity, currency, fixed-income and alternative. Each Fund advised by the Adviser uses one of these
general strategies. All investments involve risk including risk of loss. Risks for the WisdomTree ETFs are
more fully explained in the relevant prospectus available at www.wisdomtree.com which is delivered
concurrently with the purchase of WisdomTree ETF shares by a broker, investment professional, or other
investor. Risks for the CIT Funds are more fully described in the relevant Offering Memorandum, which
will be delivered only to “eligible plans” or their investment professionals.

Risks

Equity strategy risks can include possible loss of principal, foreign investing risks, such as risk of loss from
currency fluctuation or political or economic uncertainty. Investments in one country increase the impact
of events and developments associated with the region, which can adversely affect performance.
Investing in certain sectors increases a Fund’s vulnerability to any single economic or regulatory
development, which may result in greater price volatility. Investments in emerging, offshore or frontier
markets are generally less liquid and less efficient than developed markets and are subject to additional
risks, such as risks of adverse governmental regulation and intervention or political developments.
Investments in small and mid-cap companies tend to be more volatile than those in large-cap companies
because small and mid-cap companies tend to be more susceptible to adverse business or economic
events than larger, more established companies. Funds that have a high concentration in some issuers
can be adversely impacted by changes affecting those issuers. Index Funds invest in the securities
included in, or representative of, its index regardless of their investment merit, and the Index Funds do
not attempt to outperform their respective indexes or take defensive positions in declining markets.

Currency strategy risks can include risks described above in equity strategy risks as well as additional
special risks, such as credit risk, interest rate fluctuations and derivative investment risk.

Fixed income strategy risks can include risks as described in equity strategy risks as well as interest rate
risk; their value will normally decline as interest rates rise. Fixed income investments are also subject to
credit risk and derivative investment risk.

Alternative strategy risks can include risks as described in all of the other three strategies and may be
considered speculative, involving a substantial degree of risk. One of the risks associated with the
alternative strategies is the complexity of the different factors which contribute to the performance, as
well as its correlation (or non-correlation) to other asset classes. These factors include use of long and
short positions in commodity futures contracts, currency forward contracts, swaps and other derivatives.
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Model Portfolios — Investment Philosophy, Approach to Model Portfolio Construction and
Risk Management

Investment Philosophy

WisdomTree believes that long-term investors are best served by having broad, representative exposure
to major asset classes in a way that maximizes diversification and minimizes costs by generally using ETFs
as compared to other investment products. Because WisdomTree has created investment strategies that
serve as the basis for several dozen ETFs, providing investors exposure to stock, bond, currency and
commodities markets in more than 40 countries, WisdomTree believes it can add value through the
selection of ETFs, including certain WisdomTree ETFs and/or WisdomTree ETPs, that may offer a better
risk-reward trade-off relative to traditional market cap-weighted index funds in key asset classes globally.
WisdomTree’s Asset Allocation Team generally meets weekly to review the latest developments in global
financial markets and to assess their impact on the Model Portfolios, which are monitored on an ongoing
basis. WisdomTree relies on information from a wide variety of sources, both public and private, regarding
short-term and long-term economic and financial market characteristics and trends. The Asset Allocation
Team formulates a view on the direction of interest rates, the U.S. dollar, U.S. and global GDP growth,
aggregate corporate profit and dividend growth, relative valuations, and global monetary and fiscal
policies to determine which asset classes to underweight or overweight relative to a traditional market
cap-weighted approach. Changes to the Model Portfolios are typically implemented at quarter end to
reflect WisdomTree’s strategic and tactical views on global equity, fixed income and currency markets.
Each Model Portfolio will be rebalanced back to its targeted asset allocation weight at least annually.

Construction of Model Portfolios

WisdomTree takes a research-based approach to the construction of its Model Portfolios. The Model
Portfolios are strategic in nature, but also reflect active allocation preferences made by WisdomTree’s
Asset Allocation Team. The Asset Allocation Team begins by assessing macro-economic data and it
constructs a market view regarding potential changes to the allocations to the ETFs in the applicable
Model Portfolio. The justification for the weights of the equity portion of each Model Portfolio is guided
by quantitative and fundamental analysis, with important consideration given to geographic preferences
and the impact that foreign currency movements have on the returns and the volatility of international
equity exposure. Allocation tilts may also result from style or sector preferences. Allocation decisions are
not static and reflect the team’s assessment about where financial markets are relative to the economic
cycle. While the Asset Allocation Team does try to mitigate risk through the integration of fixed income
holdings, it does not intend to stray meaningfully from the overall targeted asset class weights, and will
rebalance the Model Portfolios back to their targeted asset allocation ratios at least annually. Potential
modifications to the weights and/or inclusion of ETFs in the Model Portfolios are done on a quarterly
basis.

Risk Management of the Model Portfolios

The WisdomTree Asset Allocation Team manages the strategy risk. Risk is primarily determined and
managed through the asset allocation process and diversified nature of the Model Portfolios.
WisdomTree does not use mutual funds nor does it select securities other than ETFs for inclusion in the
Model Portfolios. The ETFs that are a part of the Model Portfolios may include both actively and passively-
managed ETFs. In the future, WisdomTree may select other exchange-traded products (in addition to
ETFs) for inclusion in the Model Portfolios.
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The Model Portfolios

In general, the Model Portfolios use ETFs holding equity and fixed income assets to implement the
underlying strategies. Certain Model Portfolios also incorporate ETFs holding alternative investments or
with alternative investment strategies. WisdomTree’s Model Portfolios are offered across the risk-reward
spectrum, and thus can range in risk-tiered iterations from 100% fixed income to 100% equity, depending
on demand from Third-Party Advisers. We may strategically offer different risk-tiered iterations of certain
Model Portfolios to Third-Party Advisers. Outlined below are the strategies we offer:

1.

Strategic Model — This strategy is designed to provide exposure to a diversified allocation of stocks
and bonds using ETFs in a generally cost sensitive manner. The Model Portfolio seeks to maximize
potential for capital growth for investors who possess a long-term investment time horizon and are
willing to tolerate potential price fluctuations.

Income Model - This strategy provides exposure to a diversified allocation of stocks and bonds using
ETFs in an income sensitive manner. The Model Portfolio seeks to balance the growth of capital with
generation of income for investors who possess a mid- to long-term investment time horizon and are
willing to tolerate potential price fluctuations.

Global Tactical Model — This strategy incorporates exchange-traded alternative investments into a
traditional stock and bond portfolio using ETFs. The strategy, intended for investors who possess a
mid- to long-range investment time horizon, combines traditional capitalization-weighted ETFs with
WisdomTree ETFs. The strategy typically includes U.S. and international equity and fixed income funds
with commodity-focused, long-short, option-writing and other alternative strategies.

Aggressive Model — This strategy provides exposure to a diversified allocation of stocks and bonds
using ETFs. The Model Portfolio seeks to maximize potential for capital growth for growth-oriented
investors who possess a long-term investment time horizon and are willing to tolerate potential price
fluctuations.

Moderate Model — This strategy provides exposure to a diversified allocation of stocks and bonds
using ETFs. The Model Portfolio seeks to balance growth of capital with the generation of income for
investors who possess a mid- to long-term investment time horizon and are willing to tolerate
potential short-term price fluctuations.

Conservative Model — This strategy provides exposure to a diversified allocation of bonds and stocks
using ETFs. The Model Portfolio seeks to balance generation of income with the preservation of
capital for investors who possess a mid- to long-term investment time horizon and are willing to
tolerate potential mild short-term price fluctuations.

Moderately Aggressive with Alternatives Model — This strategy seeks to incorporate exchange-
traded alternative investments into a traditional stock and bond portfolio using ETFs. The strategy,
intended for investors who possess a mid- to long-range investment time horizon, uses predominantly
WisdomTree ETFs, and typically includes U.S. and international equity and fixed income funds with
commodity-focused, long-short, option-writing and other alternative strategies. The strategy may
include non-WisdomTree ETFs that are not capitalization-weighted and, in the future, other exchange-
traded products that give investors exposure to movements in commodity prices and foreign
currencies.
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8. 100% Dividend Model — This strategy provides exposure to a diversified allocation of stocks using
dividend-based ETFs. The Model Portfolio seeks to provide capital appreciation and high current
dividend income, through a globally diversified set of dividend income-oriented equity ETFs for
investors who possess a long-term investment time horizon and are willing to tolerate potential price
fluctuations.

9. Core Equity Model — This strategy provides exposure to a diversified allocation of stocks using ETFs.
The Model Portfolio seeks to generate capital appreciation through a globally diversified set of equity
ETFs for growth-oriented investors who possess a long-term investment horizon and are willing to
tolerate potential price fluctuations.

10. Fixed Income Model - This strategy provides exposure to a diversified allocation of bonds using ETFs.
The Model Portfolio seeks to balance generation of income with the preservation of capital for
investors who possess a mid- to long-term investment time horizon and are willing to tolerate
potential mild short-term price fluctuations.

11. Simple Global Model - This strategy provides exposure to a diversified allocation of stocks and bonds
using ETFs. The Model Portfolio seeks to balance growth of capital with the generation of income for
investors who possess a mid- to long-term investment time horizon and are willing to tolerate
potential short-term price fluctuations.

WisdomTree believes in global diversification and will typically try not to make “home bias”
equity bets relative to global market-cap weighted benchmarks. Non-U.S. stocks are represented by ETFs
that seek to track the performance of indexes that measure the investment return of stocks in developed
and emerging markets, excluding the United States. WisdomTree fixed income allocations focus primarily
on investment-grade bonds to provide diversification to the primary risk of equity exposure. WisdomTree
updates the Model Portfolios quarterly and it provides Third-Party Advisers notification of changes
to portfolio holdings and ETF weights, as well as reports regarding performance of the Model
Portfolios, typically at quarter end.

Asset allocation does not guarantee profit or diversification and may not protect against loss.

All investments, including ETFs and investments based on the Model Portfolios, involve some risk,
including the possible loss of principal. Fluctuations in the financial markets and other factors may cause
declines in the value of the Model Portfolios and their underlying ETFs. There is no guarantee of the
investment performance of any of the ETFs used in any of our Model Portfolios, or that any particular
asset allocation or combination of ETFs will provide a given level of income or meet the stated investment
objective of the strategy. A portfolio of ETFs does not provide protection from price volatility in the event
of broad market declines. Well-selected individual securities and mutual funds may outperform ETFs.
Diversification does not ensure a profit or protect against a loss in a declining market environment.

There is no assurance that positive investment results will be achieved by using the Model Portfolios.
WisdomTree cannot guarantee the future performance of investments.

Each Model Portfolio includes the risks associated with the underlying ETFs that comprise the allocations

to the Model Portfolios. Please consult the applicable ETF’s prospectus for more information about fund-
specific risks.
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The Model Portfolios may fail to match or exceed the performance of their respective composite market-
capitalization weighted benchmarks. This could occur if: (i) asset allocation decisions that result in
overweighting or underweighting a specific sector, region, currency, or style leads to underperformance
compared to a benchmark; (ii) the ETFs selected to implement the asset allocation decisions
underperform their respective comparable benchmark; (iii) market disruptions impact the timing or the
ability to rebalance allocations, such as suspensions of trading or other similar interferences, including
with respect to key securities on exchanges or OTC transactions; or (iv) the returns of certain financial
assets don’t perform in the future as they have in the past.

Use of ETFs in Model Portfolios

Exchange-Traded Funds

The Model Portfolios are allocated solely to ETFs, including WisdomTree ETFs and/or WisdomTree ETPs.
ETFs are generally open-end investment companies or unit investment trusts regulated by the 1940 Act,
whose shares are listed on a national securities exchange. However, a WisdomTree ETP or other
exchange-traded product is typically not regulated by the 1940 Act. In many cases, an ETF attempts to
achieve a return similar to a set benchmark or index, and its value is dependent on the value of the
underlying assets held by the ETF. ETFs are subject to investment advisory and other expenses which may
result in a layering of fees for clients. ETFs may trade for less than their net asset value and the
performance can deviate from the underlying index or benchmark due to fees, expenses, management,
market volatility and other factors. Various ETFs have exposures to various asset categories, including
equities, fixed income, currencies, and international markets, and specific sectors, among others.
Therefore, the underlying securities of ETFs will have different risks.

In constructing the Model Portfolios, WisdomTree uses a combination of capitalization-weighted ETFs and
WisdomTree ETFs and/or WisdomTree ETPs, including WisdomTree fundamentally-weighted ETFs, to
implement the Model Portfolio investment strategies. Market-cap weighted ETFs track indexes based on
the market capitalization of the index’s underlying holdings. Fundamentally-weighted ETFs weight
holdings based on fundamental factors, such as dividends, earnings or cash flow. Some of the Model
Portfolios utilize primarily fundamentally-weighted ETFs with the goal of helping to increase
diversification, reduce volatility, or manage foreign currency risk, in an attempt to provide better risk-
adjusted results over time. Typically, fundamentally-weighted ETFs have a higher expense ratio than
market-cap weighted ETFs. WisdomTree typically selects fundamentally-weighted ETFs that have high
correlations to traditional cap-weighted benchmarks, that provide desired exposures in current market
conditions, or that have generated track records of providing better risk-adjusted returns compared to
traditional cap-weighted ETFs.

Each ETF pays investment advisory, administrative, distribution, transfer agent, custodial, legal, audit, and
other customary fees and expenses, as set forth in the ETF prospectus. Please consult the applicable ETF’s
prospectus for more information about such fees and expenses and fund-specific risks.

The risks of owning an ETF generally reflect the risks of owning the underlying securities they are designed
to track, although lack of liquidity in an ETF could result in its share price being more volatile. ETFs can
trade at discounts or premiums to the net asset value of their underlying investments, which could cause
a portfolio to experience an unanticipated loss. As a shareholder of an ETF, a portfolio would bear its pro
rata portion of the ETF’s expenses, including advisory fees. These expenses would be in addition to the
fees and other expenses that a portfolio bears directly in connection with its own operations. Although
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shares representing interest in ETFs are bought or sold on a stock exchange, such shares cannot be
purchased or redeemed directly from the ETF except in large baskets of one or more large blocks of shares
by institutions that sign an agreement to become authorized participants or market makers.

Model Portfolio Conflicts of Interest

WisdomTree primarily uses WisdomTree ETFs and/or WisdomTree ETPs in the Model Portfolios unless
there is no WisdomTree ETF and/or WisdomTree ETP that is consistent with the desired asset allocation.
As a result, Model Portfolios may, and very likely will, include WisdomTree ETFs and/or WisdomTree ETPs
notwithstanding the fact that there may be a similar ETF with a higher rating, lower fees and expenses, or
substantially better performance. Additionally, WisdomTree and its affiliates will indirectly benefit from
investments made based on the Model Portfolios through fees paid by the WisdomTree ETFs and
WisdomTree ETPs to WisdomTree and its affiliates for advisory, administrative and other services.

Item 9. Disciplinary Information

To date there have been no material legal or disciplinary investment-related events involving the Adviser
or any management person employed by the Adviser.

Item 10. Other Financial Industry Activities and Affiliations

Broker-dealers

Foreside Fund Services, LLC (“Foreside”) serves as the distributor for the WisdomTree ETFs. Certain
employees of the Adviser, including certain management persons of the Adviser, are registered
representatives of Foreside for purposes of supporting the marketing and distribution efforts of the
WisdomTree ETFs. Foreside is not an affiliate of WisdomTree.

Pooled Investment Vehicles
The Adviser provides services on behalf of the following pooled investment vehicles:
e The Adviser serves as investment adviser to the WisdomTree ETFs, each of which is a series of the
ETF Trust. The WisdomTree Trust is an open-end management investment company registered
under the 1940 Act.
e The Adviser serves as investment adviser to the CIT Funds, each of which is a separate trust

established as a part of the Collective Trust. The Collective Trust is a bank-maintained collective
investment trust established under the laws of the State of Maine.

Related Persons in the Financial Industry
The following related persons of the Adviser are engaged in an investment advisory business or otherwise
engaged in the financial industry:
e Boost Management Limited (“BML” or “Boost”) is a Jersey based investment manager providing
investment and other management services to Boost Issuer PLC (“Bl”) and Boost ETPs.

e NestEgg Wealth, Inc. (“NestEgg”) is a Delaware corporation and registered investment adviser.
NestEgg is a wholly-owned subsidiary of AdvisorEngine Inc. (“AdvisorEngine”). WTI, a publicly-
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traded company (NASDAQ: WETF) and WisdomTree’s parent entity, owns a substantial minority
interest in AdvisorEngine. The Adviser and AdvisorEngine are working together to make the
Model Portfolios available on AdvisorEngine’s wealth management technology platform to Third-
Party Advisers. In addition to any fees collected from such Third-Party Advisers, WTI will benefit
from the operation of AdvisorEngine because of its substantial investment in AdvisorEngine.

o WisdomTree Europe Limited is a U.K. based company registered with the Financial Conduct
Authority providing management and other services to BML and WisdomTree Management
Limited.

e  WisdomTree Management Limited is an Ireland based investment manager providing investment
and other management services to WisdomTree Issuer plc and WisdomTree UCITS exchange-
traded funds.

e  WisdomTree Japan, Inc. is a Japan based company that is registered with Japan’s Ministry of
Finance and serves the institutional market selling U.S. listed WisdomTree ETFs in Japan.

e WisdomTree Commodity Services, LLC (“WTCS”) is a New York based company that serves as the
managing owner and commodity pool operator of the WisdomTree Continuous Commodity Index
Fund and its Master Fund. WTCS is registered with the Commodity Futures Trading Commission
and is a member of the National Futures Association.

e WisdomTree Asset Management Canada, Inc. is a Canada based investment fund manager
registered with the Ontario Securities Commission providing fund management services to locally-
listed WisdomTree Canadian exchange-traded funds.

Sub-advisers

Other than through its appointment of certain sub-advisers to provide services on behalf of the
WisdomTree ETFs described in this brochure, the Adviser does not recommend or select other investment
advisers for clients nor does the Adviser have any relationship with other investment advisers other than
with respect to the provision of Model Portfolios described in this brochure.

Other

The Adviser is registered with the Commodity Futures Trading Commission as a Commodity Pool Operator
and is exempt from registration as a Commodity Trading Advisor.

See also “Model Portfolio Conflicts of Interest” in Item 8 regarding the conflicts of interest in including
WisdomTree ETFs in the Model Portfolios.

Item 11. Code of Ethics, Participation or Interest in Client Transactions
and Personal Trading

Code of Ethics

The Adviser has adopted a Code of Ethics (“Code”) whose purpose is to require that the Adviser and its
supervised persons (“Supervised Persons”) (i) always place the interests of clients first, (ii) ensure that all
personal securities transactions are conducted consistent with the Code and in such a manner as to avoid
any actual or potential conflict of interest or any abuse of a position of trust and responsibility, (iii) not
take inappropriate advantage of their positions and (iv) comply with all applicable Federal securities laws.
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Every Supervised Person of the Adviser must receive, read and follow the Code’s procedures. The Code
contains policies and procedures that, among other things:

e Prohibit Supervised Persons from taking personal advantage of opportunities belonging to clients;
e Prohibit trading on the basis of material, nonpublic information; and

e Place limitations on personal trading and impose reporting obligations (and, in certain
circumstances, pre-clearance) with respect to personal trading for certain supervised persons.

The Adviser will provide a copy of the Code to any client or prospective client upon request.

Participation or Interest in Client Transactions and Personal Trading

Many of the ETFs included in the Model Portfolios are WisdomTree ETFs and/or WisdomTree ETPs. In
constructing the Model Portfolios, the Adviser will include many of the WisdomTree ETFs and/or
WisdomTree ETPs in the Model Portfolios as the primary ETF selection for fundamental asset classes. Each
ETF pays investment advisory, administrative, distribution, transfer agent, custodial, legal, audit, and
other customary fees and expenses, as set forth in the ETF prospectus. An ETF pays these fees and
expenses, which ultimately are borne by its shareholders. Therefore, WisdomTree and/or its affiliates will
earn fees from investors who invest in WisdomTree ETFs and/or WisdomTree ETPs through the use of the
Model Portfolios, which include WisdomTree ETFs and/or WisdomTree ETPs. Conflicts of interest with
respect to this arrangement is described in the “Model Portfolio Conflicts of Interest” section earlier in
this brochure. Other than including certain WisdomTree ETFs and/or WisdomTree ETPs in the Model
Portfolios, neither the Adviser nor any related person of the Adviser makes recommendations to clients,
or buys or sells for client accounts, securities in which the Adviser or a related person of the Adviser has
a material financial interest.

WisdomTree and its existing and future employees, board members, and its affiliates and their employees
may from time to time invest in the WisdomTree ETFs and/or WisdomTree ETPs managed by WisdomTree
or its affiliates, and has developed policies and procedures to address conflicts of interest created by such
investment. WisdomTree permits its employees to invest for their own account within the guidelines of
WisdomTree’s Code of Ethics, described above. In addition, the Adviser maintains a 401(k) retirement
plan for its employees. The plan includes certain WisdomTree ETFs among the investment choices
available to participants. From time to time, WTI has acquired shares in certain WisdomTree ETFs and
intends to do so in the future.

WisdomTree invests in WisdomTree ETFs for the purposes of tracking the performance of the Model
Portfolios. Therefore, in connection with updating and rebalancing the Model Portfolios, the Adviser will
likely be buying or selling the same securities for its own account at or around the same time it makes the
Model Portfolios available to clients.

The Adviser seeks to avoid conflicts of interest by placing limitations on the personal trading activity of
certain supervised persons which include imposing reporting obligations, black-out periods, and pre-
clearance approval requirements. The Adviser requires employees to report and obtain pre-approval
prior to engaging in outside business activities which provides the Adviser with the opportunity to
consider whether such activities create actual or potential conflicts of interests as they relate to the
Adviser and/or the individual employee depending upon his/her role with the Adviser.
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Item 12. Brokerage Practices
Adviser to the Funds

The Adviser does not directly select broker-dealers for purposes of executing portfolio trades for its
clients. Those functions have been delegated to the sub-adviser for each Fund pursuant to a Sub-Advisory
Agreement. The Sub-Advisory Agreement permits the sub-advisers to consider several factors in selecting
brokers and dealers when executing portfolio trades. In selecting the brokers or dealers for any
transaction in portfolio securities, each sub-adviser’s policy is to make such selection based on factors
deemed relevant, including but not limited to, the breadth of the market in the security, the price of the
security, the reasonableness of the commission or mark-up or mark-down, if any, execution capability,
settlement capability, back office efficiency and the financial condition of the broker or dealer, both for
the specific transaction and on a continuing basis. The overall reasonableness of brokerage commissions
paid is evaluated by the sub-adviser based upon its knowledge of available information as to the general
level of commissions paid by other institutional investors for comparable services. A report detailing all
commissions paid by each broker is provided to the ETF Board and the trustee for the CIT Funds. Brokers
may also be selected because of their ability to handle special or difficult executions, such as may be
involved in large block trades, portfolio transactions in connection with creation and redemption orders,
less liquid securities, broad distributions, or other circumstances. The sub-advisers may not consider the
provision or value of research, products or services a broker or dealer may provide, if any, as a factor in
the selection of a broker or dealer or the determination of the reasonableness of commissions paid in
connection with portfolio transactions.

Model Portfolio Arrangements

WisdomTree provides Model Portfolios to various Third-Party Advisers for use with their underlying
investor clients. WisdomTree is not responsible for trading, and will not execute any brokerage trades, in
connection with the provision of the Model Portfolios.

Item 13. Review of Accounts
Adviser to the Funds

The Adviser serves as investment adviser to each of the Funds and provides an investment program for
each Fund, subject to review and approval by the ETF Board or the trustee of the CIT Funds, as applicable.
Day-to-day portfolio management of the WisdomTree ETF and CIT Fund investment portfolios is
performed by the applicable sub-adviser (as described in item 16) subject to oversight by the Adviser and
ETF Board or the trustee of the CIT Fund, as applicable. The Adviser and sub-adviser have each developed
compliance policies and procedures applicable to their respective activities associated with each
WisdomTree ETF and CIT Fund. Each WisdomTree ETF and CIT Fund is monitored by the Adviser, sub-
adviser or trustee, as applicable, on a pre-and post-trade basis in seeking to ensure that all investments
are made in accordance with applicable registration, declarations, and/or other applicable securities laws.
The Adviser reviews the activities of each sub-adviser on a daily and more thorough quarterly basis. The
Adviser tests applicable policies and procedures that relate to the services provided on behalf of the
Funds, as required by applicable law, the results of which are reported to the ETF Board and the trustee
of the CIT Fund. The Adviser provides oversight of the services provided on behalf of the WisdomTree
ETFs by State Street Bank and Trust Company (“State Street”) as custodian, transfer agent, securities
lending agent, administrator, and accounting agent. The CIT trustee maintains responsibility for
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overseeing the services provided on behalf of the CIT Funds by State Street.

For the WisdomTree ETFs, the Adviser provides regular quarterly reports to the ETF Board and meets with
the ETF Board on a quarterly basis. The Adviser will meet with the ETF Board and provide reports more
frequently than quarterly if the Adviser or the ETF Board believes it is appropriate to do so.

For the CIT Funds, the Adviser regularly consults with the trustee with respect to the investment of the
assets of each CIT Fund. Notwithstanding the appointment of the Adviser as investment adviser to the
CIT Funds, all investment decisions for the CIT Funds are reviewable by the trustee and may be subject to
change.

Model Portfolio Arrangements

The Asset Allocation Team, led by WisdomTree’s Chief Investment Strategist and consisting of investment
and research analysts, is responsible for reviewing the Model Portfolios on a quarterly basis to confirm
that they conform to WisdomTree’s internal guidelines and to stated model objectives. The team meets
regularly to review the latest developments in global financial markets and to assess their impact on the
Model Portfolios, which are monitored on an ongoing basis. WisdomTree updates the Model
Portfolios quarterly, and it provides third party platforms notification of changes to portfolio holdings and
ETF weights typically at quarter end. WisdomTree also provides quarterly reports regarding the
performance of the Model Portfolios to the Third-Party Advisers to which such investment strategies are
made available. Each Model Portfolio will be rebalanced back to its targeted asset allocation weight at
least annually.

Item 14. Client Referrals and Other Compensation

The Adviser does not receive any economic benefit from non-clients in conjunction with giving advice to
clients. The Adviser does not directly or indirectly compensate any person for client referrals.

Item 15. Custody

The Adviser and its employees do not take custody of client funds or securities and it does not serve as
custodian for any clients. Rule 206(4)-2 under the Advisers Act (the “Custody Rule”) provides that an
investment adviser would be deemed to have custody of client funds and securities if the adviser has been
granted authority by clients to withdraw advisory fees directly from client accounts. The Adviser does not
currently accept authority to deduct its investment advisory fee from a client’s account and, accordingly,
is not deemed to have custody of client funds and securities under the Custody Rule.

Securities and funds in client accounts who are investment companies or collective investment trusts are
maintained with a qualified custodian and held in the client’s name. Investment company and collective
investment trust clients receive statements from their custodian. Such clients should carefully review
those statements. Assets of the Funds are held in custody by State Street.

Item 16. Investment Discretion

The Adviser serves as investment adviser to the Funds and has delegated investment discretion with
respect to the Funds to the applicable sub-adviser, subject to oversight by the Adviser. In the case of the
CIT Funds, all investment decisions for the CIT Funds are reviewable by the trustee and may be subject to
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change.

Other than with respect to the oversight by Adviser with respect to the WisdomTree ETFs noted above,
WisdomTree does not have investment discretion over the assets held in the ETFs associated with the
Model Portfolios.

While WisdomTree is solely responsible for establishing the allocations in each Model Portfolio,
WisdomTree does not have any investment discretion with respect to the implementation of any Model
Portfolio for any underlying investor.

Item 17. Voting Client Securities

The Adviser does not vote proxies related to client securities. The Adviser may assume responsibility for
voting proxies under the terms of certain investment advisory agreements related to the WisdomTree
ETFs and/or the CIT Funds; however, in each such case the Adviser has delegated such authority to the
applicable sub-adviser subject to oversight by the Adviser.

The Proxy Voting Policy for each Fund may be obtained by calling 1-866-909-9473 or by writing to the
Adviser at WisdomTree Asset Management, Inc., 245 Park Avenue, 35" Floor, New York, NY 10167.

Item 18. Financial Information

The Adviser is not aware of any financial condition that is reasonably likely to impair its ability to meet its
commitments to clients and the Adviser has not been the subject of a bankruptcy proceeding.
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