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Item 2 Material Changes

If you have any questions about this Brochure oyoi would like to request a copy free of chargeage
contact Jonathan R. Weatherly, Chief Compliancec@ffby phone at 276-628-5910 or 800-838-4370,yor b
email at jon@Ilopezwealth.com.

Since the March 16, 2016 Annual Amendment filings tBrochure has been materially amended at Iterto14
disclose that CWP accepts sponsorships from uiaadfil third-party vendors, which are used to defreycost of
client events at which such third-party vendors rofigr presentations to CWP’s clients. Please refdtem 14
below for more information about these sponsorsaipsthe conflicts of interest presented.
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Item 4 Advisory Business

Concord Wealth Partners (“CWP”) is a registeredestinent advisor based in Abingdon, VA. CWP has
established a network of partner offices that pitivide advisory services under local “doing bussas” names.

A complete list of approved doing business as naraesbe found by searching for Concord Wealth Restn
CRD #118643 on the internet at www.adviserinfogec.

As used in the brochure, the words, “we,” “our,"datus” refer to CWP and the words “you,” “your,” én
“client” refer to you as either a client or prospee client of our firm.

Concord Wealth Partners is an affiliate of LopezaltteManagement Group, LLC. Lopez Wealth Management
Group, LLC is the 100% owner of Concord Wealth Rerds. The sole shareholder of Lopez Wealth
Management Group, LLC is Jonathan Wade Lopez.

We provide advisory services for financial plannarg investment advisory services.

Financial Planning and Non-Investment Consulting/Inplementation Services

We believe that financial planning is beneficiat fdients that have goals they want to achievehiirtlife.
Planning is specific to each individual clientiation and includes events that are within thentls control and
some that are beyond their control. We work witlergk to set their goal priorities and develop anpio help
meet those goals. We provide alternatives in thentevhat goals cannot be met with the parameteesl.us
Financial planning services include areas sucheti;ement, education, insurance, estate plannirttaxes.
Clients are under no obligation to follow any recoemdations made to them. You may receive advicerieror
more areas of financial planning if you choosetoato comprehensive planning.

Financial plans are based on your financial situmaét the time we present the plan to you, andherfihancial
information you provide to us. You must prompthtifyous if your financial situation, goals, objeats, or needs
change.

To the extent requested by a client, CWP shall ideoonsulting services regarding non-investmetrdted
matters, such as estate planning, tax planningranse, etc. CWP does not serve as an attornegcouatant,
and no portion of CWP's services should be constasgelegal or accounting services. To the extentasted by a
client, CWP may recommend the services of othefepsionals for certain non- investment implemeatati
purposes (i.e. attorneys, accountants, insuranestsigetc.), including representatives of CWP girtseparate
individual capacities as representatives of BankdrEquities, Inc. (“BFE”), an SEC registered antNRA
member broker-dealer and as licensed insurancesagére client is under no obligation to engagestérices of
any such recommended professional. The clientnei@bsolute discretion over all such implementadiecisions
and is free to accept or reject any recommendditan CWP and/or its representatives. If the cliengages any
such recommended professional, and a dispute daheesafter relative to such engagement, the clgntes to
seek recourse exclusively from and against thegedyprofessional.

We also provide investment advisory services eidh@ne or in conjunction with financial planningorhave the
option of authorizing us to act with discretion. rOnvestment advice is tailored to meet our clieneeds and
investment objectives. If you retain our firm fovestment advisory services, we will meet with youetermine
your investment objectives, risk tolerance, andepttelevant information at the beginning of our iadwy
relationship. We will use the information we gathierdevelop a strategy that enables our firm tee grou
continuous and focused investment advice and/amad&e investments on your behalf. We will review reac
client's investment portfolio at least annually. Wi# also monitor investments on a regular basid aake or
recommend changes if there is a reasonable bad@s<o.
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If you participate in our discretionary investmewlvisory services, we require you to grant our fifistretionary
authority to manage your account. Discretionanhauzation will allow us to determine the specigecurities,
and the amount of securities, to be purchased lor fso your account without your approval prior éach
transaction. Discretionary authority is typicallagted by the advisory agreement you sign withfoar and the
appropriate trading authorization forms. You mayitiour discretionary authority (for example, limg the types
of securities that can be purchased or sold for ymecount) by providing our firm with your restims and
guidelines in writing. If you enter into non- distionary arrangements with our firm, we must obtgaur
approval prior to executing any transactions orabfesf your account.

Clients that determine to engage CWP on a nontistiary investment advisory basisst be willing to accept
that CWP cannot affect any account transactionsowit obtaining prior consent to any such transagjofrom
the client. Thus, in the event that CWP would likemake a transaction for a client's account, &edctient is
unavailable, CWP will be unable to affect the aetduansaction (as it would for its discretionalgrts) without
first obtaining the client's consent.

eMoney Advisor. In conjunction with the services provided by “ehMy Advisor,” CWP may also provide client
access t@Money Advisor, an internet based service which can incorporthiaf ahe client’'s investment assets,”
including those investment assets that are notgfétie assets that CWP manages (the “Excludedigt3s¥ou
and/or your other advisors maintain trading autgijoand not CWP. You and/or your other advisorsllsha
exclusively responsible for the investment perfano® of the Excluded Assets. The eMoney platforno als
provides access to other types of information apgli@ations including financial planning conceptada
functionality, which should not, in any manner vdw®ver, be construed as services, advice, or reeonations
provided by CWP. Finally, CWP shall not be heldoessible for any adverse results a client may egpee if
the client engages in financial planning or othemctions available on the eMoney platform witholWE's
assistance or oversight.

Dunham. As part of our investment advisory services, vay/mecommend that you use the services of Dunham
& Associates (“Dunham”). We will make this recomrdation after gathering information about your fioih
situation and objectives. In such cases we wilomemend that Dunham manage all, or a portion of,r you
investment portfolio. Factors that we take intosidaration when making our recommendation(s) ineldit are

not limited to, the following: Dunham’s performaneeethods of analysis, fees, your financial negogstment
goals, risk tolerance, and investment objectives. Wl periodically monitor Dunham’s performancedosure its
management and investment style remains alignddywiir investment goals and objectives.

Retirement Rollovers-No Obligation/Conflict of Interest: A client or prospective client leaving an employe
typically has four options regarding an existingireznent plan (and may engage in a combinationheté
options): (i) leave the money in the former empityglan, if permitted, (ii) roll over the assets the new
employer’s plan, if one is available and rollovars permitted, (iii) roll over to an Individual Reiment Account
(“IRA"), or (iv) cash out the account value (whicbuld, depending upon the client’'s age, resultdnease tax
consequences). If CWP recommends that a clientoradl their retirement plan assets into an accewortte
managed by CWP, such a recommendation createsflectcohinterest if CWP will earn an advisory fea the
rolled over assets. No client is under any oblgatio rollover plan assets to an IRA managed by GWib
engage CWP to monitor and/or manage the accou¢ wigiintained at the client’'s employer.

ERISA / IRC Fiduciary Acknowledgment. If the client is: (i) a retirement plan (“Plandrganized under
ERISA,; (ii) a participant or beneficiary of a Planbject to Title | of ERISA or described in sectd®i75(e)(1)(A)

of the Internal Revenue Code, with authority tedirthe investment of assets in his or her Plaowattoor to take
a distribution; (iii) the beneficial owner of an ARacting on behalf of the IRA; or (iv) a Retail kidary with

respect to a plan subject to Title | of ERISA osat@ed in section 4975(e)(1)(A) of the InternaBrue Code:
then CWP represents that it and its representagikesiduciaries under ERISA or the Internal Reveaode, or
both, with respect to any investment advice providly CWP or its representatives or with respectrny

investment recommendations regarding an ERISA &lararticipant or beneficiary account.
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We do not participate in anyrap Fee Programs.

As of December 31, 2016, we provide continuous mameent services for $180,667,975 in client asseta o
discretionary basis.

Item 5 Fees and Compensation

Fees are subject to negotiation.

Depending on the arrangements made at the inceptitre advisory relationship, we may charge eitnéixed
or an hourly fee for financial planning servicesancial planning fees generally range from $500%¢000.
Hourly fees range from $150 to $300 per hour. Tdeedharged is dependent upon the complexity of¢héces
required and the persons providing the servicess Fey be paid by check or by credit card eith&rbeor after
services have been delivered to the client depgnointhe mutual agreement between us and the .clieiees
are paid prior to the delivery of services, sersvioaust be delivered within a reasonable time frahine time
frame will be agreed to by both parties at the tmhengagement. We will not require prepayment ééeain
excess of $1,200 for services that would not beigeal within six months.

Refunds will be paid promptly if the services ansatisfactory or if the agreement is terminated: ¥al incur a
pro rata charge for services rendered prior tdghmination of the agreement. If you have pre-paidisory fees
that we have not yet earned, you will receive agiseal refund of those fees.

Our fee for investment advisory services is bagemhua percentage (%) of the market value of thetagdaced
under management (between 0.50% and 2.50%). Howees shall vary depending upon various objecive
subjective factors, including but not limited tcetmount of assets to be managed, account congmoditie
scope and complexity of the engagement, the aateth number of meetings and servicing needs, cklate
accounts, level of trading activity, future earnsapacity, anticipated future additional assets,ptofessional(s)
rendering the service(s) and negotiations with dlent. Moreover, the services we provide to anytipalar
client could be available from other advisers atdofees. All clients and prospective clients sbdo¢ guided
accordingly.

We define the specific fees charged in theancial Planning and Consulting Agreement or the Investment

Advisory Agreement, depending on the type of service provided to thentl You will enter into a written
agreement with us prior to receiving services. un sole discretion, we may charge a lower advigegythan
shown above to some clients. This would be basedhdous criteria such as for a pre-existing finahplanning
client, anticipated future earning capacity, apated future additional assets, dollar amount sket@sto be
managed, related accounts, account compositiomtiadigns with client, etc.

We will deduct our investment advisory fees fromem assets, or the client can choose to be hilliezttly. Our
annual investment advisory fee is prorated and gaadterly. Fees are paid in advance, based omahnket value
of client assets on the last trading day of theiptes quarter.

If asset management services are commenced in itftitlenof a billing period, the prorated fee for timdial
billing period is billed in arrears at the samedias the next full billing period’s fee is billdeh the event that a
deposit in excess of $10,000 occurs during a bilperiod after the fee calculation, the fee for biing period
will be recalculated at the end of the billing periand CWP will bill the Client a second fee prearan arrears,
on the additional deposits. In the event that &dvéawal in excess of $10,000 occurs during a kilperiod after
the fee calculation, the fee for that billing perwill be recalculated at the end of the billingipd and the Client
will be refunded the pro-rate fee that was attabilg to the amount of the withdrawal.

You may elect to have the quarterly fee chargemh®account, or split between other accounts, onyay elect
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to pay us by check. We prefer to charge your adsodinectly. The Custodian will send client stateiseat least
guarterly, showing all payouts from the accountuding the advisory fee, if deducted from the acttou

To the extent authorized, we will deduct our feeecly from your account through the qualified Quaan
holding your funds and securities. We will deduat advisory fee only when the following requirenseate met:

You provide our firm with written authorization peitting the fees to be paid directly from your aacbheld by
the qualified custodian. The qualified custodianeag to send you a statement, at least quartedigating all
amounts dispersed from your account including thewnt of the advisory fee paid directly to our firm

For investments that do not have a readily avadlatrket value, we will make every effort to getagourate, up
to date value from the product sponsor or othealskd source. We may calculate our investment adyitee
based on the initial cost of the investment. Céethiat terminate thinvestment Advisory Agreement during a
calendar quarter will be charged a prorated feeyWill receive a prompt refund for any prepaideamed fees.

You may terminate the investment advisory agreeraetite financial planning agreement upon writtetiae to
our firm. You will incur a pro rata charge for sigmes rendered prior to the termination of the age#, which
means you will incur advisory fees only in propontito the number of days in the quarter for whioh wre a
client.

In addition to our investment advisory fee, clieatso incur charges imposed at the mutual fundl Isweh as
management fees and other fund expenses. Custodfiacient assets may impose additional fees irolyd
custodian fees, inactivity fees, transaction fees fees for providing paper statements. There cbalddditional
fees not listed above.

Persons providing investment advice on behalf offioon are registered representatives with Bankd=Equities,

Inc. (“BFE”), a securities broker-dealer, and a rbemof the Financial Industry Regulatory Authorily. their
capacity as registered representatives, thesersergitl receive commission-based compensation mmeotion
with the purchase and sale of securities, includi@fp)-1 fees for the sale of investment compargdpets.
Compensation earned by these persons in their iti@ggaas registered representatives is separatéaadtlition

to our advisory fees. This practice presentsmflict of interest because persons providing investment advice on
behalf of our firm who are registered represengstihave an incentive to effect securities transastfor the
purpose of generating commissions rather than ysddelsed on your needs. When appropriate, we may
recommend the purchase of "no-load" funds. Youuader no obligation, contractually or otherwiseptochase
securities products through any person affiliateth wur firm and may purchase securities produbtsugh
unaffiliated broker-dealers or registered represt@ereas. CWP does not receive more than 50% aofeignue
from advisory clients as a result of commission®ttier compensation for the sale of investment yctedthat
CWP recommends to clients. When CWP’s represeetathell an investment product on a commission pasis
CWP does not currently charge an advisory fee ditiath to the commissions paid by the client foclsproduct.
When providing services on an advisory fee basM/PG representatives do not also receive commission
compensation for such advisory services.

Persons providing investment advice on behalf offom are licensed as independent insurance agéhtse
persons will earn commission-based compensatiorsdthing insurance products, including insurancedpcts
they sell to you. Insurance commissions earnedbegd persons are separate and in addition to eigoayl fees.
This practice presents a conflict of interest bseapersons providing investment advice on behatiuoffirm
who are insurance agents have an incentive to n@em insurance products to you for the purposeenéating
commissions rather than solely based on your neésare under no obligation, contractually or otfise, to
purchase insurance products through any persdiaet with our firm.

Questions that you may have regarding investmerdmenendations made to you are encouraged. You alway
have the right to reject our recommendations. Yiso &dave the option to purchase recommended ineggtm
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products through other brokers or agents not atfil with Concord Wealth Partners.

Advisory fees paid by the client are not reducetheevent that we receive commissions from a tctr@msaction
involving the purchase of an investment.

Concord Wealth Partners also receives fees froentdi accounts that are held at Dunham & Associates
(“Dunham”). Advisory fees are specified in Dunhamsset Allocation Program Application. Our portion of the
advisor fee ranges from 1% to 1.25% with an add#tid.25% paid to Dunham. Dunham's fee is payable i
accordance with the brochure provided by Dunhamnazig or may not be negotiable.

You should review Dunham’s brochure and take imtostderation its fees, along with ours, to deteathre total
amount of fees associated with this program.

Item 6 Performance-Based Fees and Side-By-Side Management

We do not charge any performance-based fees (fxllon a share of capital gains on or capitaleggiron of
the assets of a client) at this time.

Item 7 Types of Clients

We provide investment advisory services to indiaidy high net worth individuals, corporations, tsy®states
and charitable organizations.

In general, we do not require a minimum dollar antde open and maintain an advisory account; howeve
have the right to terminate your Account if it &abbelow a minimum size which, in our sole opini@too small
to manage effectively. We may, in our sole disoretreduce our investment management fee basedagptain
criteria (i.e., anticipated future earning capadainticipated future additional assets, dollar amhaif assets to be
managed, related accounts, account compositiomtiagigns with client, etc.).

Item 8 Methods of Analysis, Investment Strategies and Risk of Loss

CWP may utilize the following methods of securityadysis:
* Fundamental - (analysis performed on historical pnesent data, with the goal of making financial
forecasts);
» Technical — (analysis performed on historical anespnt data, focusing on price and trade volume, to
forecast the direction of prices); and
» Cyclical — (analysis performed on historical redaships between price and market trends, to forebas
direction of prices)

CWP may utilize the following investment strategigsen implementing investment advice given to ¢fien

» Long Term Purchases (securities held at least g yea
e Short Term Purchases (securities sold within a)year
» Short Sales (contracted sale of borrowed securitigsan obligation to make the lender whole)

CWP may generally utilize and implement investmadtiice based upon long-term purchasing. However,
investment strategies may include short-term puwehavhen CWP feels that such an investment strategyhe
best interest of the client. CWP believes thdt régluction is a key element to long-term investhseiccess. As
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such, CWP relies heavily on asset allocation sjreseto achieve the most efficient diversificatmfnassets and
lessen clients’ risk.

Please Note: Investment Risk Investing in securities involves risk of losatitlients should be prepared to
bear. Different types of investments involve vagyitlegrees of risk, and it should not be assumedftitare
performance of any specific investment or investm&mtegy (including the investments and/or inwvesit
strategies recommended or undertaken by CWP) wifirbfitable or equal any specific performance li@ye
CWP’s methods of analysis and investment stratagpesot present any significant or unusual riskswelver,
every method of analysis has its own inherent ridles perform an accurate market analysis CWP mase h
access to current/new market information. CWP laasomtrol over the dissemination rate of markebrinfation;
therefore, unbeknownst to CWP, certain analyses Ibeagompiled with outdated market information, sele
limiting the value of CWP’s analysis. Furthermase,accurate market analysis can only produce adest®f the
direction of market values. There can be no assesathat a forecasted change in market value vatenalize
into actionable and/or profitable investment oppuoities.

CWP’s primary investment strategies - Long Term cRases, Short Term Purchases - are fundamental
investment strategies. However, every investmeatesiy has its own inherent risks and limitatidhas: example,
longer term investment strategies require a lomgerstment time period to allow for the strategyptentially
develop. Shorter term investment strategies reguskorter investment time period to potentiallyedep but, as

a result of more frequent trading, may incur higinensactional costs when compared to a longer itevestment
strategy.

In addition to the fundamental investment strategikscussed above, CWP may also implement and/or
recommend short selling. The use of short salepaais of an investment strategy has an inherent (Ske
discussion below).

Short selling is an investment strategy with a Hieyel of inherent risk. Short selling, involvestkelling of
assets that the investor does not own. The invdgioows the assets from a third party lender Bemker-
Dealer) with the obligation of buying identical atsat a later date to return to the third panyée. Individuals
who engage in this activity shall only profit fraadecline in the price of the assets between tiggnat date of
sale and the date of repurchase. Conversely, tré sller will incur a loss if the price of thesass rises. Other
costs of shorting may include a fee for borrowing &ssets and payment of any dividends paid ohdhrewed
assets.

Currently, CWP primarily allocates client investrheassets among various individual equity (stockigbt
(bonds) and fixed income securities, mutual funai¥/@ exchange traded funds (“ETFs”), real estatestment
trusts, and master limited partnerships on a disecrary basis in accordance with the client’'s desatgd
investment objective(s). We use mutual funds apthmeary investment choice for clients’ investmenttfolios.
You may lose money by investing in a mutual funke Tikelihood of loss may be greater if the investins held
for a shorter period of time. Risks include theslag principal which may be due to a number of oeas
depending on the type of fund. Other risks inclodket risk, non-diversification risk, foreign cency risk and
credit risk. Most mutual funds are available dietd the public. Thus, a prospective client cataob many of
the mutual funds that may be recommended and/dredtiby CWP independent of engaging CWP as an
investment advisor. However, if you determine tasdpyou will not receive the benefit of our initend ongoing
investment advisory services in connection thettewithis is not an inclusive list of risks. We wpkovide
additional information to you before any investnseate made.

Alternative investment choices include Real Estateestment Trusts (REITS), equipment leasing, nated
limited partnerships. The risks that these investsigave in common include lack of liquidity, chasgn interest
rates, changes in tax laws and regulations, paterdnflicts of interest, unfavorable market cordis and many
others. Due diligence is performed on each investraad recommendations are made to clients base¢deim
individual situation.
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Affiliated Private Fund. As disclosed below at Item 10, CWP is affiliateith Vista at Hodges Bend, LLC a
private real estate investment fund (the “Fund”)WRC on a non-discretionary basis, may recomment tha
qualified clients consider allocating a portiontleéir investment assets to the Fund. The termscanditions for
participation in the Fundncluding management and incentive fees, confliftgiterest, and risk factors, are set
forth in the Fund's offering documents. CWP's dkeare under absolutely no obligation to considemake an
investment in a private investment fund(s).

* Risk: Private investment funds generally involve varioigk factors, including, but not limited to,
potential for complete loss of principal, liquidityonstraints and lack of transparency, a complete
discussion of which is set forth in each fund'soffg documents, which will be provided to eaclerdi
for review and consideration. Unlike liquid invesmts that a client may maintain, private investment
funds do not provide daily liquidity or pricing. &a prospective client investor will be required to
complete a Subscription Agreement, pursuant tolwttie client shall establish that he/she is quelifior
investment in the fund, and acknowledges and asdiat various risk factors that are associated with
such an investment.

Unaffiliated Private Investment Funds CWP may also provide investment advice regardmaffiliated private
investment funds. CWP, on a non-discretionary bas#ésy recommend that certain qualified clients wersan
investment in unaffiliated private investment fun@¥VP's role relative to the private investmentdsrshall be
limited to its initial and ongoing due diligencedamvestment monitoring services. If a client deteres to
become a private fund investor, the amount of agsgested in the fund(s) shall be included as phatassets
under management" for purposes of CWP calculatinginvestment advisory fee. CWP's clients are under
absolutely no obligation to consider or make aregtment in a private investment fund(s).

* Risk: Private investment funds generally involve varioigk factors, including, but not limited to,
potential for complete loss of principal, liquidityonstraints and lack of transparency, a complete
discussion of which is set forth in each fund'soffg documents, which will be provided to eaclerdi
for review and consideration. Unlike liquid invesmts that a client may maintain, private investment
funds do not provide daily liquidity or pricing. &a prospective client investor will be required to
complete a Subscription Agreement, pursuant tolwttie client shall establish that he/she is quelifior
investment in the fund, and acknowledges and asdiat various risk factors that are associated with
such an investment.

* Valuation: In the event that CWP references private investnfientls owned by the client on any
supplemental account reports prepared by CWP,ahee(s) for all private investment funds owned g t
client shall reflect the most recent valuation pded by the fund sponsor. If no subsequent valnatio
post-purchase is provided by the Fund Sponsor, ttiewvaluation shall reflect the initial purchasee
(and/or a value as of a previous date), or theeativalue(s) (either the initial purchase price/anthe
most recent valuation provided by the fund sponsdi)the valuation reflects initial purchase price
(and/or a value as of a previous date), the curvabe(s) (to the extent ascertainable) could be
significantly more or lessthan original purchase price. The client's advisasy shall be based upon
reflected fund value(s).

Item 9 Disciplinary Information

We are required to disclose the facts of any legalisciplinary events that are material to a ¢igeavaluation of
our advisory business or the integrity of our mamegnt. We do not have any required disclosuresrutiise
item.
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Item 10 Other Financial Industry Activities and Affiliations

Our parent company, Lopez Wealth Management Grbu@, is the 100% owner of Bank Fund Equities, Inc.,
Lopez Wealth Direct Brokerage, LLC and Lopez Webligurance Services, LLC.

Bank Fund Equities, Inc. is a registered BrokeriBreand a member of FINRA/SIPC.

Lopez Wealth Insurance Services, LLC is a liceriasdrance agency.

Lopez Wealth Direct Brokerage, LLC is a 70% ownéHodges Bend Advisor, LLC which is an advisor to a
pooled investment vehicle, Vista at Hodges BendZl B company formed to acquire 91 existing singlaily
residential lots in Sevier County, Tennessee. ni®i@f Concord Wealth Partners that represent itingrthat
they meet the investment requirements as spellethdbe Private Placement Memorandum may be refieor
recommended to invest in Vista at Hodges Bend, LLi@s could create a conflict of interest since biesl Bend
Advisor, LLC will receive a share dfie prdits after the clients receive their initial capitavéstment and an 8%
preferred return.

In light of the above, Concord Wealth Partnersnisder common control with Bank Fund Equities, In@pez
Wealth Direct Brokerage, LLC and Lopez Wealth leswe Services, LLC.

J. Wade Lopez and Jonathan R. Weatherly are registepresentative with Bank Fund Equities, InctHis
capacity, they may recommend products offered bl BE part of your investment portfolio. If clieqgarchase
these products through Mr. Lopez or Weatherly, thdl receive the customary commissions in his safm
capacity as a registered representative of BFEitidddlly, Mr. Lopez or Mr. Weatherly could be dle to
receive incentive awards such as BFE may offer.r€beipt of additional compensation may give Mrpép and
Mr. Weatherly an incentive tceecommend investment products based on the confemsaceived rather than
your investment needs. You are under no obligatontractually or otherwise, to purchase produatsugh any
person affiliated with our firm.

J. Wade Lopez has an ownership interest in LopealtWé&surance Services, LLC, a licensed insurag=ncy.

Mr. Lopez is also separately as an independentanse agent. In this capacity, he can effect tictitazs in

insurance products for his clients and earn comanissfor these activities. The fees you pay oum fifor

advisory services are separate and distinct francttmmissions earned by Lopez Wealth Insuranceicgsgv
LLC and Mr. Lopez for insurance related activitieBhis presents a conflict of interest because Mpdz may
have an incentive to recommend insurance prodagtsu for the purpose of generating commissioniserahan
solely based on your needs. However, you are undeobligation, contractually or otherwise, to fhase
insurance products through any person affiliateth wur firm.

We receive compensation for referring you to Dunipursuant to a written agreement between us andi@uan
The written agreement describes the activities weaperform and the compensation we will receivé esntains
an undertaking on our part to perform in accordamtie Dunham's instructions. The written agreenrequires
our investment adviser representatives to provaiewith our written disclosure documents as welDasham's.
The disclosure documents contain the followingrinfation:

* The nature of our relationship, including any &fibn between us and Dunham;

» Astatement that our representatives will be coraptad for their services;

* The terms of the compensation agreement, includindescription of the compensation paid to our
investment advisor representative; and

» Compensation differentials charged to the cliemvabthe normal fee charged by Dunham as a result of
the cost of obtaining clients by compensating us

This compensation arrangement presents a confficinterest because we have a financial incentive to
recommend the services of Dunham. You are not atady contractually or otherwise, to use the sesviaf any
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third party money manager we recommend.

Please see Iltems 4 & 5 above for additional infoiona

Item 11 Code of Ethics, Participation or Interest in Client Transactions and
Personal Trading

We have adopted a Code of Ethics for all supervis®dons of the firm describing its high standartusiness
conduct, and fiduciary duty to its clients. The €ad Ethics includes provisions relating to

the confidentiality of client information, a proltion on insider trading, a prohibition of rumor ngering,

restrictions on the acceptance of gifts and therteyy of certain gifts and business

entertainment items, and personal securities tgaolincedures, among other things. All of our suiged/persons
must acknowledge the terms of the Code of Ethicsially, or as amended.

Our clients or prospective clients may receive authcharge a copy of the firm's Code of Ethicsrat tame by
contacting Jonathan R. Weatherly, Chief Compliadffecer.

We anticipate that, in appropriate circumstancessistent with clients’ investment objectives, wid vause
accounts over which we have management authorig§féat, and will recommend to investment advisdignts
or prospective clients, the purchase or sale ofirgezs in which we, our affiliates and/or clientdirectly or
indirectly, have a position of interest. Our em@eyg and persons associated with us are requiredlde our
Code of Ethics. Subject to satisfying this polieydapplicable laws, our officers, directors and leyges and our
affiliates may trade for their own accounts in s#é®s which are recommended to and/or purchasedtio
clients. The Code of Ethics is designed to ashatthe personal securities transactions, actvdied interests of
our employees will not interfere with (i) makingoigons in the best interest of clients and (iijpiementing such
decisions while, at the same time, allowing empdsy® invest for their own accounts. Under the Coddain
classes of securities have been designated as exe@mpactions, based upon a determination thaetheuld
materially not interfere with the best interestoaf clients. In addition, the Code requires pres@ace of many
transactions, and restricts trading in close prayito client trading activity. Nonetheless, becatlke Code of
Ethics in some circumstances would permit employteesvest in the same securities as clients, thera
possibility that employees might benefit from marketivity by a client in a security held by an dayee.
Employee trading is continually monitored to readuy prevent conflicts of interest between us amdatients.

It is our policy that the firm will not act as aiqipal for our own account or the account of afiliatied broker-
dealer to buy from or sell any security to anyrdlie

Lopez Wealth Direct Brokerage, LLC is a 70% own&Hodges Bend Advisor, LLC. Hodges Bend Advisor,
LLC is the advisor to Vista at Hodges Bend, LLCliefts of Concord Wealth Partners that represemtriting
that they meet the investment requirements asespellt in the Private Placement Memorandum maefsered

or recommended to invest in Vista at Hodges Behd.L

In addition to ensuring that this investment istale for clients, each client will be required s@n an
acknowledgment that they understand the conflichtefrest involved.

Item 12 Brokerage Practices

Persons providing investment advice on behalf af fomn who are registered representatives of Baokd-
Equities, Inc. are subject to applicable rules theterally restrict them from conducting securitiemsactions
away from Bank Fund Equities, Inc. unless BFE piesithe representative with written authorizatiomo so.
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Although these individuals are generally limitedctnducting securities transactions through BFE namemally
use the brokerage and custodial services of TD Arade and Pershing Advisor Solutions LLC for odwigory
clients. BFE is aware of this and has approvesl phactice. Nevertheless, if transactions are erdctnough
BFE, these individuals (in their separate capactie registered representatives of BFE) may eammission-
based compensation as result of placing the recaomete securities transactions through BFE. Thistioeac
presents a conflict of interest because these teegi representatives have an incentive to effecurgies
transactions for the purpose of generating comomssrather than solely based on your needs. You utiige
the broker-dealer of your choice and have no obbgato purchase or sell securities through suakdar as we
recommend. Please see thees and Compensation section in this brochure for more information ore th
compensation received by registered representatiiesare affiliated with our firm.

We recommend the brokerage services of TD Ameetrdac. (“TD Ameritrade”) member FINRA/SIPC and
Pershing LLC member FINRA/NYSE/SIPC. We believet ttiese firms provide quality execution services fo
you at competitive prices. Price is not the soltdawe consider in evaluating best execution. l8e aonsider
the quality of the brokerage services provided Iy Ameritrade and Pershing LLC including the valdete
firm's reputation, execution capabilities, comnussrates, and responsiveness to our clients andiroor In
recognition of the value of the services TD Amewke and Pershing LLC provide, you may pay higher
commissions and/or trading costs than those thgthmavailable elsewhere.

We utilize the services of Pershing Advisor SolnsidLC (“PAS”) member FINRA/SIPC which is an affite of
Pershing LLC. PAS has retained Pershing LLC tovige certain record keeping and operational sesvioe
client account(s), which may include execution aadlement of securities transactions, custodyeofisties and
cash balances, and extension of credit on margnsactions, where applicable. PAS has the general
responsibility for servicing the transactional ités which occur in clients' securities accouti®ugh its own
personnel.

We also participate in the TD Ameritrade Institagb program. TD Ameritrade Institutional is a digis of TD
Ameritrade, Inc. (“TD Ameritrade”) member FINRA/SIP TD Ameritrade is an independent and unaffiliated
SEC-registered broker-dealer. TD Ameritrade offersndependent investment advisors services whiclude
custody of securities, trade execution, clearancesattlement of transactions. We receive somefitefrom TD
Ameritrade through our participation in the prograhmere is no direct link between our participationthe
program and the investment advice we give to ouen®, although we receive economic benefits thnoogr
participation in the program that are typically rantailable to TD Ameritrade retail investors. Thdsmefits
include the following products and services (preddvithout cost or at a discount): receipt of dugtiée Client
statements and confirmations; research relateduptedand tools; consulting services; access t@ading desk
serving our participants; access to block tradwlgi¢h provides the ability to aggregate securitiassactions for
execution and then allocate the appropriate shar€ient accounts); the ability to have advisoegd deducted
directly from Client accounts; access to an elextraommunications network for Client order entndaccount
information; access to mutual funds with no tratisacfees and to certain institutional money mansgand
discounts on compliance, marketing, research, tdogy, and practice management products or services
provided to us by third party vendors. TD Ameriteaday also have paid for business consulting aoiggsional
services received by our related persons. Sombeoptoducts and services made available by TD Arade
through the program may benefit us but may not fiteoer Client accounts. These products or services
assist us in managing and administering Client @iy including accounts not maintained at TD Atnade.
Other services made available by TD Ameritradergended to help us manage and further develogosiness
enterprise. The benefits received by us or ourgmera through participation in the program do ngpehd on the
amount of brokerage transactions directed to TD winagle. As part of our fiduciary duties to cligntse
endeavor at all times to put the interests of dients first. Clients should be aware, howevert tha receipt of
economic benefits by us or our related personsnth @ itself creates a potential conflict of intsr@nd may
indirectly influence our choice of TD Ameritrade frustody and brokerage services.

We do not receive soft dollar benefits from anyWeredealer. Although not a material consideratiomemw
determining whether to recommend that a clienizatithe services of a particular broker-dealertudisin, we
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may receive from TD Ameritrade, PAS (or anotherkleredealer/custodian, investment platform, unaffdd
investment manager, unaffiliated vendor, and/ordpot/fund sponsor) without cost (and/or at a distpu
support services and/or products, certain of whaskist us to better monitor and service client act0
maintained at such institutions. The support sewithat we may be obtained includes investmentecla
research, pricing information and market data,venfé and other technology that provide access igmtcl
account data, compliance and/or practice manageraelied publications, discounted or gratis comsglt
services, discounted and/or gratis travel and d#ece at conferences, meetings, and other eduabfiod/or
social events, marketing support, computer hardvear@/or software and/or other products used bynus i
furtherance of our investment advisory businessaijms.

As indicated above, certain of the support serviaed/or products that may be received may assishus
managing and administering client accounts. Otldersot directly provide such assistance, but raissist us
to manage and further develop our business enserpri

Our clients do not pay more for investment traneast effected and/or assets maintained at TD Arnaelat,
PAS or any other entity as a result of this arramgi@. There is no corresponding commitment madashio
TD Ameritrade, PAS, or any other entity to invesl apecific amount or percentage of client assetany
specific mutual funds, securities or other investtproducts as a result of the above arrangement.

We do not receive client referrals from broker-deslin exchange for cash or other compensatior) asc
brokerage services or research.

We routinely require that you direct our firm toeexte transactions through TD Ameritrade. As suehmay be
unable to achieve the most favorable execution air ytransactions and you may pay higher brokerage
commissions than you might otherwise pay througttraar broker-dealer that offers the same typesnfices.

Not all advisers require their clients to direcbherage.

Client orders may be aggregated or bunched if tieengtent to buy or sell the same equity for nuiéiclients
(this practice is commonly referred to as "blo@ding”). This would be done to achieve the besteen price

and possibly a lower commission rate. No client Mobe systematically advantaged or disadvantaged by
aggregating the orders. In the event of partiatetien, shares would be allocated proportionallyoagclient
accounts. Our principals will not participate inder aggregation. The distribution of the share<imased is
typically proportionate to the size of the accountt it is not based on account performance oratheunt or
structure of management fees. Subject to our disoreegarding factual and market conditions, wives
combine orders, each participating account paysaerage price per share for all transactions andg jga
proportionate share of all transaction costs. Aot®wwned by our firm or persons associated withfioon may
participate in block trading with your accountswewer, they will not be given preferential treatmen

Item 13 Review of Accounts

Concord Wealth Partners will monitor your accowrsan ongoing basis to ensure the advisory serpicesded
to you, and the investment mix, are consistent wihr stated investment needs and objectives. huhdilly,
reviews may be conducted based on various circunossa including, but not limited to:

e contributions and withdrawals,

» year-end tax planning,

* market moving events,

* security specific events, and/or,

» changes in your risk/return objectives.

We do not generally provide consolidated accouatestents or performance reports. You will recenazle
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confirmations and account statements from your @aiceustodian(s) on a monthly, quarterly, semi-ahrar
annual basis depending on the policy of the cuatodiVe offer to provide clients with updated valoéaccounts
on a quarterly basis that correspond with theiisaty billing.

Your investment adviser representative will revimancial plans as needed, depending on the amasgis
made with you at the inception of your advisorytieinship to ensure that the planning advice isistent with
your current investment needs and objectives. Wecamtact you periodically to determine whethey aipdates
may be needed based on changes in your circumstadbanged circumstances may include, but aramied
to marriage, divorce, birth, death, inheritanceslait, retirement, job loss, and/or disability, argmthers. Where
warranted, we will provide you with updates to fimancial plan in conjunction with the review. Wecommend
meeting with you at least annually to review andatp your plan if needed. Additional reviews wil tonducted
upon your

request.

Item 14 Client Referrals and Other Compensation

We do not compensate any person or firm for progdilient referrals.

As disclosed under thieees and Compensation section in this brochure, persons providing investtradvice on
behalf of our firm are licensed insurance agents.ifformation on the conflicts of interest thiepents, and how
we address these conflicts, please refer té-#as and Compensation section.

CWP may periodically sponsor client events durirtgclv unaffiliated third-parties offer presentatidosusing
upon their products or services. We often accagiments from these unaffiliated third-party vendorsponsor
the events and help cover event costs. Each smohgnt is less than $3,000 per unaffiliated thiadeyp vendor.
However, such payments presentflicts of interest because CWP is incentivized to recommend theymtsd
and services of such third-party vendors to sefuii@e event sponsorships. The complete list afdtiparty
vendors, which include mutual fund sponsors, inscetannuity sponsors, alternative investment spsnso
managers, investment advisers, and/or subadviscede the following for 2016 and anticipated irl20Pacific
Life Insurance Company, GWG Life, Arciterra, FS @alpPartners, Dunham & Associates, Longboard Asset
Management, Federated Funds, Prudential Funds @pjpeer Funds, American Century Funds, Invesco Funds
Lord Abbett Funds, Ivy Funds, Neuberger Berman, Bfatkrock. We do not consider the sponsorships
described above to constitute material conflidtinterest in light of the amounts provided by subind-party
vendors to sponsor the events. To mitigate thélicoof interest, clients are nonetheless remintled they are
not required to utilize the products or servicdgrad by such third-party vendors, and that they nestrict our
ability to do so on their behalf in writing at atigne. Our Chief Compliance Officer remains avditatn address
any questions or concerns that a client may hat@srespect.

Finally, as referenced in Item 12 above, we magiuececonomic benefits from TD Ameritrade and/orSP@r
other broker-dealer/custodians, unaffiliated inmestt managers, investment platforms, and/or mutuadl
sponsors), such as support services and/or produitisut cost or at a discount. Our clients do p@y more for
investment transactions effected and/or assets tama@al at a broker-dealer/custodian as a resulthisf
arrangement. There is no corresponding commitmexttenus to a broker-dealer/custodian or any othigly ¢o
invest any specific amount or percentage of cliassets in any specific mutual funds, securitiesottver
investment products as a result of the above aeraagt.
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Item 15 Custody

CWP shall have the ability to have its advisory fieeeach client debited by the custodian on a tgugrbasis.
Clients are provided, at least quarterly, with tenttransaction confirmation notices and regulattew summary
account statements directly from the broker-dealstbdian and/or program sponsor for the clientpaocts.
CWP may also provide a written periodic report swarining account activity and performance.

CWP also engages in other practices and/or sereitdgehalf of its clients that require disclosurédBV Part 1,
Item 9.

To the extent that CWP provides clients with pdadodccount statements or reports, the client iedrgp
compare any statement or report provided by CWH wie account statements received from the account
custodian. Please Note: The account custodianrameserify the accuracy of CWP’s advisory fee cédton.

Item 16 Investment Discretion

We receive discretionary authority from the cliantthe outset of an advisory relationship to selleetidentity
and amount of securities to be bought or sold thindihhe execution of thiewestment Advisory Agreement. In all
cases, however, such discretion is to be exeraisadnanner consistent with the stated investmijectives for
the particular client account.

When selecting securities and determining amouwss, observe the investment policies, limitations and
restrictions you may have imposed. For registenegéstment companies, our authority to trade seesirinay
also be limited by certain federal securities amndlaws that require diversification of investmeatsl favor the
holding of investments once made.

Investment guidelines and restrictions must beidem/to us in writing.

Item 17 Voting Client Securities

As a matter of firm policy and practice, we do hatve any authority to, and do not, vote proxiedbehalf of
clients. Clients retain the responsibility for rewey and voting proxies for any and all securitreaintained in
client portfolios. We may provide advice to youafjuested regarding the voting of proxies.

Item 18 Financial Information

Registered investment advisers are required inlteis to provide you with certaifinancial irfformaion or
disclosures about our financial condition. We do salicit fees of more than $1,200, per client, signths or
more in advance, we have no financial commitmeat tmpairs our ability to meet contractual and diduy
commitments to clients, and we have not been thgesuof a bankruptcy proceeding.
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Your Privacy
We view protecting your private information as @ fariority. Pursuant to applicable privacy requiesns, we
have instituted policies and procedures to endwaevie keep your personal information private armliee.

We do not disclose any non-public personal inforomtibout you to any non-affiliated third partiexcept as
permitted by law. In the course of servicing yowcaunt, we may share some information with our iserv
providers, such as transfer agents, custodiankebdealers, accountants, consultants, and atterney

We restrict internal access to nonpublic persamf@rmation about you to employees, who need tHatnmation
in order to provide products or services to you. M&ntain physical and procedural safeguards taipty with
regulatory standards to guard your nonpublic peioriormation and to ensure our integrity and derhtiality.
We will not sell information about you or your accts to anyone. We do not share your informatideamit is
required to process a transaction, at your reqoesequired by law.

You will receive a copy of our privacy notice priaror at the time you sign an advisory agreemetfit @ur firm.
Thereafter, we will deliver a copy of the currentvacy policy notice to you on an annual basis. tdonhour main
office at the telephone number on the cover pagdei®brochure if you have any questions regartimgpolicy.

Trade Errors

In the event a trading error occurs in your accoauat policy is to restore your account to the posiit should
have been in had the trading error not occurregebDding on the circumstances, corrective actiong imeude
canceling the trade, adjusting an allocation, andfimbursing the account.

Class Action Lawsuits

We do not determine if securities held by you &eedubject of a class action lawsuit or whether axaieligible
to participate in class action settlements or diiign nor do we initiate or participate in litigati to recover
damages on your behalf for injuries as a resudtobibns, misconduct, or negligence by issuers aiirsges held
by you.

Concord Wealth Partners’ Chief Compliance Officer,Jonathan R. Weatherly, remains available to address
any questions regarding this Par2A.
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