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FORM ADV Applicant: Arnold Weitz & Co SEC File Number: Date:
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1. A. Advisory Services and Fees. (check the applicable boxes) For each type of service provided, state the
approximate % of total advisory billings from

Applicant: that service. (See instruction below.)

| |(1)  Provides investment SUPEIVISOIY SEIVICES ..........rrvveumrrumrirrssssiissscesissnesisees s 100 %
: (2) Manages investment advisory accounts not involving investment supervisory Services..................... %
: (3)  Furnishes investment advice through consultations not included in either service described above... %
] (4)  Issues periodicals about securities by SUDSCIIPLION ......cvevveeeiereeieiieiie ettt e e eee e %
] (5)  Issues special reports about securities not included in any service described above............cccecevcenee %
| (6)  Issues, not as part of any service described above, any charts, graphs, formulas, or other devices

o which clients may use t0 eValuate SECUTTLIES. ... .ectirtiiriieeiieitie ettt ettt ettt sbe e e eee %
|:| (7)  On more than an occasional basis, furnishes advice to clients on matters not involving securities... %
[ ] (8)  Provides @ tIMING SEIVICE ....cc.ueiiuieeieriieeiiieiieerttteitestteetteeteeesttes e eesteestessatesubeansaesaeesnseensaenseenseesnnn s s %
i (9) Furnishes advice about securities in any manner not described above..........coccoeveviieieresiese e, %

(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)

Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? . . . . . ..
C. Applicant offers investment advisory services for: (check all that_apply)
IEI (1) A percentage of assets under management |:| (4)  Subscription fees
(2) Hourly charges |:| (5) Commissions
(3) Fixed fees (not including subscription fees) |:| (6)  Other

D. For each checked box in A above, describe on Schedule F:

* the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for
a fee

¢ applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable

* when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund
or may terminate an investment advisory contract before its expiration date

2. Types of clients - Applicant generally provides investment advice to: (check those that apply)

@ A. Individuals IE E Trusts, estates, or charitable organizations

|:| B. Banks or thrift institutions IE F. Corporations or business entities other than those listed above
|:| C. Investment companies |:| G. Other (describe on Schedule F)

@ D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Arnold Weitz & Co

Part II - Page 3

SEC File Number:
801- 69800

Date:
03/15/2017

3. Types of Investments. Applicant offers advice on the following: (check those that apply)

E EEE EE] EEE]

A. Equity securities

(1) exchange-listed securities
(2) securities traded over-the-counter
(3) Foreign issuers

B. Warrants

C. Corporate debt securities (other than commercial paper)

D. Commercial paper
E.  Certificates of deposit
F.  Municipal securities

G. Investment company securities:
(1) variable life insurance
(2) variable annuities
(3) mutual fund shares

@ H. United States government securities

(1) securities
(2) commodities

(1) tangibles
(2) intangibles

(1) real estate

O O el

I.  Options contracts on:

J.  Futures contracts on:

(2) oil and gas interests
(3) other (explain on Schedule F)

K. Interests in partnerships investing in:

|:| L. Other (explain on Schedule F)

4. Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)

(1) [_] Charting @ [ ] cyelical
(2) IEI Fundamental 5) |:| Other (explain on Schedule F)
3) IEI Technical
B. The main sources of information applicant uses include: (check those that apply)
(1) IEI Financial newspapers and magazines (5) |:| Timing services
2) IEI Inspections of corporate activities (6) IE' Annual reports, prospectuses, filings with the
3) IE Research materials prepared by others Securities and Exchange Commission
4 @ Corporate rating services @) @ Company press releases
(8) [ ] Other (explain on Schedule F)
C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)
(1) IEI Long term purchases %) IEI Margin transactions
(securities held at least a year)
2) @ Short term purchases (6) Option writing, including covered options,
(securities sold within a year) uncovered options or spreading strategies
3) @ Trading (securities sold within 30 days) @) |:| Other (explain on Schedule F)
4) [O] Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Arnold Weitz & Co SEC File Number: Date:
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5.

Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in Yes No

determining or giving investment advice to ClIENtS? ..........cooiiiiiiiiiiiiiiiii i

(If yes, please describe these standards on Schedule F)

Education and Business Background.

For:

¢  each member of the investment committee or group that determines general investment advice to be given to clients, or
¢ if the applicant has no investment committee or group, each individual who determines general investment advice

clients (if more than five, respond only for their supervisors)
¢ each principal executive officer of applicant or each person with similar status or performing similar functions.

On Schedule F, give the:
* name ¢  formal education after high school

*  year of birth *  business background for the preceding five years

Other Business Activities. (check those that apply)

|:| A. Applicant is actively engaged in a business other than giving investment advice.
|:| B. Applicant sells products or services other than investment advice to clients.
|:| C.  The principal business of applicant or its principal executive officers involves something other than providing

investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

Other Financial Industry Activities or Affiliations. (check those that apply)
|:| A. Applicant is registered (or has an application pending) as a securities broker-dealer.

|:| B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator
or commodity trading adviser.
@ C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

IEI (1) broker-dealer |:| (7) accounting firm

|:| (2) investment company |:| (8) law firm

|:| (3) other investment adviser |:| (9) insurance company or agency
|:| (4) financial planning firm |:| (10) pension consultant

|:| (5) commodity pool operator, commodity trading |:| (11) real estate broker or dealer
adviser or futures commission merchant

|:| (6) banking or thrift institution |:| (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)
Yes No

D. Is applicant or arelated person a general partner in any partnership in which clients are solicited to invest?..

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




FORM ADV Applicant: Arnold Weitz & Co SEC File Number: Date:
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9. Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)

A.

B.

= O OE0

E.

As principal, buys securities for itself from or sells securities it owns to any client.

As broker or agent effects securities transactions for compensation for any client.

As broker or agent for any person other than a client effects transactions in which client securities are sold to or

bought from a brokerage customer.

Recommends to clients that they buy or sell securities or investment products in which the applicant or a related

person has some financial interest.

Buys or sell for itself securities it also recommended to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and

what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

Describe, on Schedule F, your code of ethics, and state that you will provide a copy of your code of ethics to any client or
prospective client upon request.

10. Conditions for Managing Accounts. Does the applicant provide investment advisory services, manage Yes No
investment advisory accounts or hold itself out as providing financial planning or some similarly termed
services and impose a minimum dollar value of assets or other condition for starting or maintaining an
account?

(If yes, describe on Schedule F)

11.

Review of Accounts. If applicant provides investment supervisory services, manages investment advisory account,
or holds itself out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews, include their frequency, different levels, and
triggering factors. For reviewers, include the number of reviewers, their titles and functions, instructions they receive
from applicant on performing reviews, and number of accounts assigned each.

Formal reviews (reports) are printed quarterly as discussed below (11B). Informally throughout the year,
conversations with investors if they have questions or want to discuss their investment objectives. As the
sole manager (advisor), Arnold Weitz performs all reviews and/or reports.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

Regular reports to clients occur quarterly. They include a list of account holdings and market values,
performance results for the period and cumulatively for the year vs. the Dow Jones, S&P or NASDAQ
indices. Reports include the amount of fees billed for the period and a letter describing the markets and
economic occurrences that affected their holdings for the period.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)
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12.

Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

C INO
(1) securities to be BOUZht OT SOLA? .....ceuuiiiiiiiiiieiee ettt et ettt st se et e e e s

Yes No

(2) amount of securities to be bOught OF SOIA? ......cc.eeieiieieie e ere e e s
Yes No

(3) Dbroker or dealer t0 DE USEA?  ..ocoiiiiiiiiiiciicee ettt ettt ettt et baeaae e

Yes No

(4)  COMMISSION TAES PAIA? ..eeviieiiiieieitie e etiettiettetteetteste et eae et e et e e e s esaeseesaessesssessesssensesseanseeseansenneensenn

es No
B. Does applicant or a related person suggest brokers t0 CIENtS? ..........cccoevirviinriiniinieinereee e

For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4)
or B, describe on Schedule F the factors considered in selecting brokers and determining the reasonableness
of their commissions. If the value of products, research and services given to the applicant or a related
person is a factor, describe:

¢ the products, research and services

¢ whether clients may pay commissions higher than those obtainable from other brokers in return for those products
and services

. whether research is used to service all of applicant's accounts or just those accounts paying for it; and

i any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in
return for product and research services received.

13.  Additional Compensation.
Does the applicant or a related person have any arrangements, oral or in writing, where it:
A.  ispaid cash by or receives some economic benefit (including commissions, equipment or non-research Yes No
services) from a non-client in connection with giving advice toclients? .. ............ ... ... .. .....
Yes No
B.  directly or indirectly compensates any person for client referrals?. ......... ... ... ... .. .. .. ...
(For each yes, describe the arrangements on Schedule F.)
14.

Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

. has custody of client funds or securities (unless applicant is registered or registering only with the
Securities and Exchange Commission); or

. requires prepayment of more than $500 in fees per client and 6 or more months in advance
Yes No
Has applicant provided a Schedule G balance Sheet?..........ccooevieiiiiieieeie e

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1)




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Arnold Weitz & Co
Continuation Sheet for Form ADV Part I1 801- 59800 03/15/2017
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Arnold D Weitz 47-07640240
Item of Form
(identify) Answer
Introduction Arnold Weitz & Co. (“Applicant” or “Firm”) is an investment adviser registered with the Securities and

ltem 1 (A) - (D)

Exchange Commission. Applicant's primary office is located in Elkhorn, NE.

This Schedule F disclosure brochure provides information regarding the qualifications and business
practices of the Applicant and its Executive Officers that should be considered before becoming a
client. Should you have any questions regarding the contents of this Schedule F, please contact Arnold
Weitz & Company.

The information contained in this Schedule F disclosure has not been verified nor approved by the
Securities and Exchange Commission (“SEC”) or by any State Securities Administrator.

Raymond James Financial Services, Inc. ("RJFS") provides investment advisory supervisory services
under the following programs for Arnold Weitz & Co. ("AWC"):

Investment Management Program for Advisory Clients (IMPAC)

Investment Management Program for Advisory Clients (“IMPAC”) The Investment Management
Program for Advisory Clients %“IMPAC”) is a fee-based account, offered and administered through
AWC, which offers you, on a non-discretionary basis (or discretionary, provided certain qualifications
are met), the ability to pay an advisory fee on the assets in your account and a nominal transaction
charge in lieu of a commission for each transaction.

There is a minimum investment of $25,000 for IMPAC accounts.
The advisory fees for IMPAC Accounts are as follows:

Arnold Weitz & Co.'s fee schedule is as follows:

Less than $200,000 1.75% annually
$200,000 - $500,000 1.50% annually
Over $500,000 1.00% annually
Over $4,000,000 Fees many be negotiated

Rates on bond portfolios may differ.

The fee will be paid quarterly and in arrears. The fee is calculated using the account value on the last
business day of the quarter for the previous quarter. All above quoted fees may be negotiated within
the stated fee schedule; however certain circumstances may dictate an exception from the set range.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Arnold Weitz & Co
Continuation Sheet for Form ADV Part I1 801- 59800 03/15/2017
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Arnold D Weitz 47-07640240

Item of Form
(identify)

Answer

ltem 1 (A) - (D)
cont'd

AWC generally assesses advisory fees on cash sweep balances (“cash”) held in Passport and IMPAC
accounts, provided the cash balance does not exceed 20% of the total Account Value. If the cash
balance is greater than 20% of the Account Value as of the last business day of the quarter (the
“valuation date”), AWC will bill on the full cash balance provided cash did not comprise greater than
20% of the billable Account Value for three consecutive quarterly valuation dates. If the cash balance
exceeded 20% of the cash balance for three consecutive quarterly valuation dates, the amount in
excess of 20% is excluded from billing.

The aforementioned Cash Rule is applicable only to cash sweep balances and, therefore, non-sweep
money market investments would not result in excess “cash” balances being excluded from the
asset-based advisory fee calculation. As a result, non-sweep money market mutual fund investments
are generally prohibited as an investment option in fee-based accounts. However, certain money
market mutual funds may be approved as an investment option, but will be designated as
Administrative-Only assets as long as those investments are held in a fee-based account. Neither
RJFSA nor AWC will receive fee-based compensation on these investments, but may receive
compensation in the form of a 12(b)-1 fee or trail. Please contact AWC for additional information.

The asset-based fees associated with the IMPAC account programs include all execution and clearing
charges except: (1) certain dealer-markups and odd lot differentials, transfer taxes, exchange fees
mandated by the Securities and Exchanges Act of 1934 and any other charges imposed by law with
regard to any transactions in the account; and (2) offering concessions and related fees for purchases
of public offerings of securities as more fully disclosed in the prospectus.

Additionally, there is a nominal Processing Fee for the execution of each trade, as follows:

SECURITY TYPE PROCESSING FEE
Exchange Traded Equities:

Listed and OTC $9.95

Closed End Mutual Funds $9.95
Exchange Traded Funds $9.95

Mutual Funds (Participating Funds) $30

Mutual Funds $40

Real Estate Investment Trusts/

Unit Investment Trusts $9.95

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Arnold Weitz & Co

Continuation Sheet for Form ADV Part 11 801- 69800 03/15/2017

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Arnold D Weitz 47-07640240

Item of Form
(identify)

Answer

ltem 1 (A) - (D)
cont'd

You can purchase certain mutual funds directly from the fund without incurring a Processing Fee.
Select fund companies have agreed to pay administrative fees to RJFS in consideration for RJFS'
waiver of the processing fee assessed on certain IMPAC account mutual fund purchases
(“Participating Funds”). Please refer to the “Client Referrals and Other Compensation” section for
additional information regarding Participating Funds.

In addition to the foregoing Processing Fee, you will incur a charge in the amount of $5.95 per
transaction for handling charges. You may also incur charges for other account services provided by
RJA not directly related to the execution and clearing of transactions including, but not limited to, IRA
custodial fees, safekeeping fees, interest charges on margin loans, and fees for legal or courtesy
transfers of securities.

Your Agreement may be terminated by you or us at any time upon providing notice pursuant to the
provisions of your Agreement. In the event of termination of your Agreement, we will refund to you the
prorated portion of the fee for the quarter of termination. There is no penalty for terminating your
account.

Passport Accounts

The Passport Account (“Passport”) is an investment advisory account, administered by RJA, which
offers you, on a non-discretionary basis (or discretionary, provided certain qualifications are met), the
ability to pay an advisory fee on the assets in your account and a nominal transaction charge in lieu of
a commission for each transaction.

For further information refer to the RUA Wrap Fee Program Brochure.

Freedom Accounts

The Freedom Account is an investment advisory account which allocates your assets, through
discretionary mutual fund or exchange traded fund (“ETF”) management, based upon your financial
objectives and risk tolerances. You appoint RJA as your investment adviser to select the
representative funds and monitor their performance on a continuing basis. Arnold Weitz & Company
receives a portion of the fee.

For further information refer to the RUA Wrap Fee Program Brochure.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:

FORM ADV Arnold Weitz & Co
Continuation Sheet for Form ADV Part I1 801- 59800 03/15/2017
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Arnold D Weitz 47-07640240

Item of Form
(identify)

Answer

ltem 1 (A) - (D)
cont'd

ADDITIONAL DISCLOSURES ABOUT AMS PROGRAMS:

Investment of Cash Reserves

Raymond James has established a system in which cash reserves “sweep” daily to and from your
investment account to cover purchases or to allow excess cash balances to immediately begin earning
interest, subject to certain minimum balances. The account in which these cash reserves are held is
considered the your sweep account. Available sweep options include the Raymond James Bank
Deposit Program (“RJBDP”), the Client Interest Program (“CIP”) sponsored by Raymond James, and a
proprietary class of money market funds (the “Eagle Class - JP Morgan Money Market Funds”) of the
JP Morgan Prime Money Market Fund and JP Morgan Tax Free Money Market Fund, managed by J.P.
Morgan Investment Management, Inc. (“J.P. Morgan”) and offered by Eagle. You may select RUBDP,
CIP, the Eagle Class - JP Morgan Money Market Funds, or any combination thereof.

With respect to cash reserves of advisory client accounts, the custodian of the account assets will
determine where cash reserves are held. The custodian may offer one or multiple options to different
account types (such as non-taxable and managed accounts). In addition, the custodian may, among
other things, consider terms and conditions, risks and features, conflicts of interest, current interest
rates, the manner by which future interest rates will be determined, and the nature and extent of
insurance coverage (such as deposit protection from the Federal Deposit Insurance Corporation
(“FDIC”) and Securities Investor Protection Corporation (“SIPC”). The custodian may change an
iInvestment option at any time by providing you with thirty (30) days advance written notice of such
change, modification or amendment.

If you select the RUIBDP option you are responsible for monitoring the total amount of deposits held at
each Bank in order to determine the extent of FDIC insurance covera?e available. Raymond James is
not responsible for any insured or uninsured portion of your deposits at any of the Banks.

Raymond James Bank and the interest rate it offers may differ from the yield on the Eagle Class - JP
Morgan Money Market Funds and CIP, but Raymond James Bank generally earns more than the
interest it pays on such balances. The Eagle Class - JP Morgan Money Market Funds are offered by
Eagle through an agreement with J.P. Morgan. Under the agreement, Eagle, Eagle Fund Services, Inc.
and Eagle Fund Distributors, Inc. (together, the “Eagle Affiliates”), and Raymond James and its affiliate
RJFS are compensated by the Eagle Class - JP Morgan Money Market Funds and J.P. Morgan for,
among other things, distribution costs, shareholder record-keeping activities, and the coordination and
administration of the funds. Raymond James earns a higher rate of interest on CIP balances than the
interest rate it pays on such balances. The income earned by the Eagle Affiliates and Raymond James
is in addition to the asset-based fees that Raymond James receives from these accounts.

Where an unaffiliated third party acts as custodian of account assets, you and/or the custodian will
determine where cash reserves are held.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Arnold Weitz & Co

Continuation Sheet for Form ADV Part 11 801- 69800 03/15/2017

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Arnold D Weitz 47-07640240

Item of Form
(identify)

Answer

ltem 1 (A) - (D)
cont'd

Cash balances arising from the sale of securities, redemptions of debt securities, dividend and interest
payments and funds received from customers are transferred automatically on a daily basis to your
cash sweep account. When securities are sold, funds are deposited on the day after settlement date.
Funds placed in your account by personal check usually will not be transferred to the sweep account
until the second business day following the day that the deposit is credited to your investment account.
Due to the foregoing practices, Raymond James may obtain federal funds prior to the date that
deposits are credited to your investment account and thus may realize some benefit because of the
delay in transferring such funds to their interest-bearing cash sweep account.

For further information please refer to the Cash Sweep Options disclosure statement, a copy of which
is available from your IAR, or is available on the Raymond James public website,
www.raymondjames.com.

Cash Rule Conflict

AWC generally assesses advisory fees on cash sweep balances (“cash”) held in Passport and IMPAC
accounts, provided the cash balance does not exceed 20% of the total Account Value. If the cash
balance is greater than 20% of the Account Value as of the last business day of the quarter (the
“valuation date”), AWC will bill on the full cash balance provided cash did not comprise greater than
20% of the billable Account Value for three consecutive quarterly valuation dates. If the cash balance
exceeded 20% of the cash balance for three consecutive quarterly valuation dates, the amount in
excess of 20% is excluded from billing.

The aforementioned Cash Rule is applicable only to cash sweep balances and, therefore, non-sweep
money market investments would not result in excess “cash” balances being excluded from the
asset-based advisory fee calculation. As a result, non-sweep money market mutual fund investments
are generally prohibited as an investment option in fee-based accounts. However, certain money
market mutual funds may be approved as an investment option, but will be designated as
Administrative-Only assets as long as those investments are held in a fee-based account. Neither
RJFSA nor AWC will receive fee-based compensation on these investments, but may receive
compensation in the form of a 12(b)-1 fee or trail. Please contact AWC for additional information.

Additional Fee Disclosures

Clients should understand that the annual advisory fees charged in the FREEDOM, MIP, PASSPORT,
IMPAC and AMBASSADOR programs are in addition to the management fees and operating expenses
charged by open-end, closed-end and exchange-traded funds. To the extent that a client intends to
hold fund shares for an extended period of time, it may be more economical for the client to purchase
fund shares outside of these programs. Clients may be able to purchase mutual funds directly from
their respective fund families without incurring the AWC's advisory fee. When purchasing directly from
fund families, clients may incur a front- or back-end sales charge.

(Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of
FORM ADV

Applicant: SEC File Number: Date:
Arnold Weitz & Co

Continuation Sheet for Form ADV Part 11 801- 69800 03/15/2017

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other Schedules)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Arnold D Weitz 47-07640240

Item of Form
(identify)

Answer

ltem 1 (A) - (D)
cont'd

Clients should also understand that the shares of certain mutual funds offered in these programs may
impose short-term trading charges (typically 1%-2% of the amount originally invested) for redemptions
generally made within short periods of time. These short-term charges are imposed by the funds (and
not AWC) to deter “market timers” who trade actively in fund shares. Clients should consider these
short-term trading charges when selecting the program and/or mutual funds in which they invest.
These charges, as well as operating expenses and management fees, which may increase the overall
cost to the client by 1%-2% (or more), are available in each fund's prospectus.

Certain no-load variable annuities may be offered in the PASSPORT, IMPAC and AMBASSADOR
programs and may be charged an advisory fee. The annual advisory fees charged for these no-load
variable annuities are in addition to the management fees and operating expenses charged by the
insurance companies offering these products.

More sophisticated investments such as short sells and margins may be offered in the PASSPORT,
IMPAC. Fees for advice and execution on these securities are based on the total asset value of the
account. While a negative amount may show on a client's statement for the margined security as the
result of a lower net market value, the amount of the fee is based on the absolute market value. This
could create a conflict of interest where an IAR may have an incentive to encourage the use of margin
to create a higher market value and therefore receive a higher fee. The use of margin may also result
in interest charges in addition to all other fees and expenses associated with the security involved.

A client's total cost of each of the services provided through these programs, if purchased separately,
could be more or less than the costs of each respective program. Cost factors may include the client's
ability to:

1) obtain the services provided within the programs separately with respect to the selection of mutual
funds,

2) invest and rebalance the selected mutual funds without the payment of a sales charge, and

3) obtain performance reporting comparable to those provided within each program.

When making cost comparisons, clients should be aware that the combination of multiple mutual
fund investments, advisory services, custodial and brokerage services available through each
program may not be available separately or may require multiple accounts, documentation and
fees. If an account is actively traded or the client otherwise may not qualify for reduced sales
charges for fund purchases, the fees may be less expensive than separately paying the sales
charges and advisory fees. If an account is not actively traded or the client otherwise would qualify
for reduced sales charges, the fees in these programs may be more expensive than if utilized
separately.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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ltem 1 (A) - (D)
cont'd

The client's IAR may have a financial incentive to recommend a fee-based advisory program
rather than paying for investment advisory services, brokerage, performance reporting and other
services separately. A portion of the annual advisory fee is paid to the client's IAR, which may be
more than the IAR would receive under an alternative program offering or if the client paid for
these services separately. Therefore, the client's IAR may have a financial incentive to
recommend a particular account program over another. IARs do not receive a financial incentive to
recommend and sell proprietary mutual funds versus non-proprietary funds. However, because
compensation structures vary by product type, IARs may receive higher compensation for certain
product types. In addition, your IAR may receive incentive compensation for utilizing a particular
account program.

The AWC believes the charges and fees offered within each fee-based program are competitive
with alternative programs available through other firms and/or investment sources, yet makes no
guarantee that the aggregate cost of a particular program is lower than that which may be
available elsewhere.

Clients that terminate the advisory agreement(s) within the first five (5) business days of entering
into the advisory agreement will have any advisory fees that were charged refunded back to them.

All above quoted fees may be negotiated within the stated fee schedule; however certain
circumstances may dictate an exception from the set range.

(cont...on next page)
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Item 5

Item 6

Item 8 (C)

All individuals providing advisory services on the behalf of applicant are required to have five or more
years of experience in the securities field as well as a Series 7 securities license.

The educational and business background of the individual who is responsible for client accounts is as
follows: Arnold D. Weitz, born in 1946, is President of applicant, Arnold Weitz & Co. He attended the
University of Southern California in Los Angeles, California majoring in Business Administration. Arnie
has over 35 years' experience in the securities industry with companies which include Shearson
Lehman, Rodman & Renshaw, and Hamilton Investments. Arnie is Series 1, Series 12, Series 24,
Series 63 and Series 65 registered and is currently a branch office manager with Raymond James
Financial Services, Inc., a subsidiary of Raymond James Financial, Inc. and has been a branch
manager with Raymond James Financial Services, Inc. a subsidiary of Raymond James Financial,
Inc., since 1999.

Tiffany Polifka is a Financial Advisor for Arnold Weitz & Co.. She attended the University of Nebraska
at Omaha majoring in Economics, Investment Science Portfolio Management and Business Finance.
She is Series 7, 66 and Life and health insurance licensed with over 11 years of experience in the
securities industry.

Investment Advisor representative of AWC are registered representative(s) of Raymond James
Financial Services, Inc. (RJFS), member FINRA/SIPC, which is a wholly owned subsidiary of
Raymond James Financial, Inc. RJFS clears its securities transactions on a fully disclosed basis
through Raymond James & Associates, Inc. (member NYSE), which is also a wholly owned subsidiary
of Raymond James Financial, Inc. Notwithstanding the fact that principals and associates of the
advisor may be registered representatives of RJFS, the advisor is solely responsible for investment
advice rendered. Advisory services are provided separately and independently of the broker/dealer.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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Item 9 (B) Associated persons of AWC are licensed as registered representatives to sell securities through

Raymond James Financial Services, Inc. ("RJFS"), a securities broker/dealer, member FINRA and
SIPC. In this capacity, IARs may be involved in the sale of securities of various types, including, but
not limited to, stocks, bonds, and mutual funds and receive commissions for those transactions. In
addition, they may be involved in the sale of various insurance products. The time spent in such
capacities varies from individual to individual. Applicant's clients may elect to utilize the brokerage
services of Raymond James Financial Services, Inc. to facilitate investment transactions. If so, a
portion of any commissions paid to Raymond James Financial Services, Inc. for non-managed assets
by a client will be paid to Arnie. Managed assets are included in the quarterly fee and, therefore, are
not charged commission.

Registered representatives of RJFS are subject to FINRA Conduct Rule 3040 that restricts them from
conducting securities transactions away from RJFS. Therefore, clients are advised that such |IARs are
limited to conducting securities transactions through RJFS. Clients may utilize the broker dealer of
their choice and have no obligation to purchase or sell securities through RJFS. However, if the client
does not use RJFS, the IAR will reserve the right not to accept the account. As a registered FINRA
broker dealer, RJFS routes order flow through its affiliated broker dealer Raymond James &
Associates, Inc. (RJA). RJA is obligated to seek best execution pursuant to FINRA Rule 2320 for all
trades executed, however better executions may be available via another broker dealer based on a
number of factors including volume, order flow and market making activity.

In instances where the IAR buys or sells the same securities as those of their clients, the client's
accounts are given priority. AWC has established and maintains procedures in compliance with the
Insider Trading and Securities Fraud Enforcement Act of 1988. These procedures outline a firm wide
policy statement on compliance with insider trading policies by AWC and its associated persons and
other employees. These procedures have been distributed to all associated persons and employees
of.

Pursuant to Rule 204A-1 under the Advisors Act, RJFS has adopted a Code of Ethics. RJFS
monitors the personal securities transactions of its employees, officers, directors and investment
advisor representatives. The Code of Ethics set forth standards of conducts and addresses potential
conflict of interest among RJFS, RJFS personnel and RJFS advisory clients. All investment advisory
clients may request a copy of the RJFS Code of Ethics by contacting the RJFS compliance
department at 800-237-8691, extension 73016.

(Complete amended pages in full, circle amended items and file with execution page (page 1).
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Item 9 (D)-(E)

Item 10

Item 12 (B)

Officers and employees of AWC may not purchase or sell securities for their accounts within two days
prior to their clients. They may aggregate their orders with clients on the same day at the same price.

AWC has internal compliance procedures in place and all trading activities of the firm and its officers
and employee's is monitored quarterly to ensure that transactions on behalf the clients take
precedence over transactions that benefit the firm, its' officers or employees. The procedures include
provisions for defining “insider” material, monitoring associated persons and employee securities
accounts, restricting access to affiliates sensitive material and restrictions on trading.

Generally, the minimum account size for fee-based managed accounts is $25,000. However, in certain
instances, the minimum account size may be negotiated.

AWC does not render advice to or take any actions on behalf of clients with respect to any legal
proceedings, including bankruptcies and shareholder litigation, to which any securities or other
investments held in client accounts, or the issuers thereof, become subject, and does not initiate or
pursue legal proceedings, including without limitation shareholder litigation, on behalf of clients with
respect to transactions, securities or other investments held in client accounts. The right to take any
actions with respect to legal proceedings, including shareholder litigation, with respect to transactions,
securities or other investments held in a client account is expressly reserved to the client.

Investment Advisor Representatives (IAR) of AWC are registered representatives of Raymond James
Financial Services, Inc. (RJFS), a registered broker-dealer with FINRA, and may recommend RJFS to
advisory clients for brokerage services. Registered representatives of RJFS are subject to FINRA

Conduct Rule 3040 that restricts them from conducting securities transactions away from RJFS.
Therefore, clients are advised that such IARs are limited to conducting securities transactions through
RJFS. It may be the case that RJFS charges a higher or lower fee than another broker charges for a
particular type of service, such as transaction fees. Clients may utilize the broker dealer of their choice
and have no obligation to purchase or sell securities through RJFS. However, if the client does not use

RJFS, the IAR will reserve the right not to accept the account. As a registered FINRA broker dealer,
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Item 13 (A) From time to time AWC may receive compensation in the form of sponsorship fees for seminars,

meetings or conferences from product sponsors such as limited partnerships, mutual funds, insurance
companies and annuity sponsors. Such sponsorship fees generally entitle the sponsor to an allotted
presentation to representatives of AWC.

If clients act upon IAR advice and choose to use one of the applicant's affiliates as a money manager,
custodian or purchasing insurance, applicant may receive compensation in the form of commissions
from the affiliate. If a client chooses to use an IAR in his individual capacity as an insurance agent, the
individual IAR will receive a commission. Additionally, if a client purchases a mutual fund containing a
12(b)-1 fee, the adviser and representative may receive such a fee.

As part of its fiduciary duties to clients, AWC endeavors at all times to put the interests of its advisory
clients first. Clients should be aware, however, that the receipt of economic benefits by AWC (or its
related persons) in and of itself creates a potential conflict of interest.

Select fund companies have agreed to pay administrative fees to RJA in consideration for RJA's
waiver of the $30 Processing Fee assessed on certain Passport Account mutual fund purchases
("Participating Funds"). Raymond James financial advisors do not receive any part of these payments.
For a list of fund companies that have agreed to pay Raymond James servicing fees for eligible
purchases of Participating funds, Please contact Arnold Weitz and Co. by phone at 800-368-7494, or
by sending a written request to: Arnold Weitz and Co., 20488 Park Road, Elkhorn, NE 68022.

Questions on this may be directed to RIFSCompliance@RaymondJames.com or by calling RIA
compliance at 727-567-5877.

Proxy Voting

Applicant is hereby precluded from voting proxies. Client holds sole responsibility and retains the right to either
vote proxies or assign a designee (other than Applicant) to vote proxies on their behalf. Any proxy solicitations
received by the Applicant will be forwarded on to the client at the address of record.

Privacy Policy

Applicant has established a Privacy Policy in accordance with Regulation S-P to protect clients' non-public
information. A complete copy of the Applicant's Privacy Policy may be obtained upon request by contacting the
Advisor by phoning 800-368-7494.
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	Text13: 
	0: Arnold Weitz & Co. (“Applicant” or “Firm”) is an investment adviser registered with the Securities and Exchange Commission. Applicant's primary office is located in Elkhorn, NE. 
 
This Schedule F disclosure brochure provides information regarding the qualifications and business practices of the Applicant and its Executive Officers that should be considered before becoming a client. Should you have any questions regarding the contents of this Schedule F, please contact Arnold Weitz & Company.
 
The information contained in this Schedule F disclosure has not been verified nor approved by the Securities and Exchange Commission (“SEC”) or by any State Securities Administrator.
 
 
 Raymond James Financial Services, Inc. ("RJFS") provides investment advisory supervisory services under the following programs for Arnold Weitz & Co. ("AWC"):
 
Investment Management Program for Advisory Clients (IMPAC)
 
Investment Management Program for Advisory Clients (“IMPAC”) The Investment Management Program for Advisory Clients (“IMPAC”) is a fee-based account, offered and administered through AWC, which offers you, on a non-discretionary basis (or discretionary, provided certain qualifications are met), the ability to pay an advisory fee on the assets in your account and a nominal transaction charge in lieu of a commission for each transaction. 
There is a minimum investment of $25,000 for IMPAC accounts.
 
The advisory fees for IMPAC Accounts are as follows:
 
Arnold Weitz & Co.'s fee schedule is as follows:
Less than $200,000                                              1.75% annually
$200,000 - $500,000                                             1.50% annually
Over $500,000                                                      1.00% annually
Over $4,000,000                                                   Fees many be negotiated
 
Rates on bond portfolios may differ.
 
The fee will be paid quarterly and in arrears.  The fee is calculated using the account value on the last business day of the quarter for the previous quarter.  All above quoted fees may be negotiated within the stated fee schedule; however certain circumstances may dictate an exception from the set range.  
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Item 1 (A) - (D)

	Text9: Arnold D Weitz
	Text10: 47-07640240
	Text14: Item 1 (A) - (D)
 cont'd
	Text15: AWC generally assesses advisory fees on cash sweep balances (“cash”) held in Passport and IMPAC accounts, provided the cash balance does not exceed 20% of the total Account Value. If the cash balance is greater than 20% of the Account Value as of the last business day of the quarter (the “valuation date”), AWC will bill on the full cash balance provided cash did not comprise greater than 20% of the billable Account Value for three consecutive quarterly valuation dates. If the cash balance exceeded 20% of the cash balance for three consecutive quarterly valuation dates, the amount in excess of 20% is excluded from billing. 
 
The aforementioned Cash Rule is applicable only to cash sweep balances and, therefore, non-sweep money market investments would not result in excess “cash” balances being excluded from the asset-based advisory fee calculation. As a result, non-sweep money market mutual fund investments are generally prohibited as an investment option in fee-based accounts. However, certain money market mutual funds may be approved as an investment option, but will be designated as Administrative-Only assets as long as those investments are held in a fee-based account. Neither RJFSA nor AWC will receive fee-based compensation on these investments, but may receive compensation in the form of a 12(b)-1 fee or trail. Please contact AWC for additional information.
 
The asset-based fees associated with the IMPAC account programs include all execution and clearing charges except: (1) certain dealer-markups and odd lot differentials, transfer taxes, exchange fees mandated by the Securities and Exchanges Act of 1934 and any other charges imposed by law with regard to any transactions in the account; and (2) offering concessions and related fees for purchases of public offerings of securities as more fully disclosed in the prospectus. 
 
Additionally, there is a nominal Processing Fee for the execution of each trade, as follows:
 
 
SECURITY TYPE                                 PROCESSING FEE          
Exchange Traded Equities: 
Listed and OTC                                        $9.95          
Closed End Mutual Funds                           $9.95          
Exchange Traded Funds                           $9.95          
Mutual Funds (Participating Funds)             $30 
Mutual Funds                                                    $40
Real Estate Investment Trusts/ 
Unit Investment Trusts                                        $9.95 
	Text16: Item 1 (A) - (D)
 cont'd
	Text17: You can purchase certain mutual funds directly from the fund without incurring a Processing Fee. Select fund companies have agreed to pay administrative fees to RJFS in consideration for RJFS' waiver of the processing fee assessed on certain IMPAC account mutual fund purchases (“Participating Funds”). Please refer to the “Client Referrals and Other Compensation” section for additional information regarding Participating Funds. 
In addition to the foregoing Processing Fee, you will incur a charge in the amount of $5.95 per transaction for handling charges. You may also incur charges for other account services provided by RJA not directly related to the execution and clearing of transactions including, but not limited to, IRA custodial fees, safekeeping fees, interest charges on margin loans, and fees for legal or courtesy transfers of securities.
 
Your Agreement may be terminated by you or us at any time upon providing notice pursuant to the provisions of your Agreement. In the event of termination of your Agreement, we will refund to you the prorated portion of the fee for the quarter of termination. There is no penalty for terminating your account. 
 
Passport Accounts
 
The Passport Account (“Passport”) is an investment advisory account, administered by RJA, which offers you, on a non-discretionary basis (or discretionary, provided certain qualifications are met), the ability to pay an advisory fee on the assets in your account and a nominal transaction charge in lieu of a commission for each transaction.
 
For further information refer to the RJA Wrap Fee Program Brochure.
 
 
Freedom Accounts
 
 The Freedom Account is an investment advisory account which allocates your assets, through discretionary mutual fund or exchange traded fund (“ETF”) management, based upon your financial objectives and risk tolerances. You appoint RJA as your investment adviser to select the representative funds and monitor their performance on a continuing basis. Arnold Weitz & Company receives a portion of the fee. 
 
For further information refer to the RJA Wrap Fee Program Brochure.
 
	Text18: Item 1 (A) - (D)
 cont'd
	Text19: ADDITIONAL DISCLOSURES ABOUT AMS PROGRAMS:
 
Investment of Cash Reserves
 
Raymond James has established a system in which cash reserves “sweep” daily to and from your investment account to cover purchases or to allow excess cash balances to immediately begin earning interest, subject to certain minimum balances. The account in which these cash reserves are held is considered the your sweep account. Available sweep options include the Raymond James Bank Deposit Program (“RJBDP”), the Client Interest Program (“CIP”) sponsored by Raymond James, and a proprietary class of money market funds (the “Eagle Class - JP Morgan Money Market Funds”) of the JP Morgan Prime Money Market Fund and JP Morgan Tax Free Money Market Fund, managed by J.P. Morgan Investment Management, Inc. (“J.P. Morgan”) and offered by Eagle. You may select RJBDP, CIP, the Eagle Class - JP Morgan Money Market Funds, or any combination thereof.
 
With respect to cash reserves of advisory client accounts, the custodian of the account assets will determine where cash reserves are held. The custodian may offer one or multiple options to different account types (such as non-taxable and managed accounts). In addition, the custodian may, among other things, consider terms and conditions, risks and features, conflicts of interest, current interest rates, the manner by which future interest rates will be determined, and the nature and extent of insurance coverage (such as deposit protection from the Federal Deposit Insurance Corporation (“FDIC”) and Securities Investor Protection Corporation (“SIPC”). The custodian may change an investment option at any time by providing you with thirty (30) days advance written notice of such change, modification or amendment. 
If you select the RJBDP option you are responsible for monitoring the total amount of deposits held at each Bank in order to determine the extent of FDIC insurance coverage available. Raymond James is not responsible for any insured or uninsured portion of your deposits at any of the Banks. 
Raymond James Bank and the interest rate it offers may differ from the yield on the Eagle Class - JP Morgan Money Market Funds and CIP, but Raymond James Bank generally earns more than the interest it pays on such balances. The Eagle Class - JP Morgan Money Market Funds are offered by Eagle through an agreement with J.P. Morgan. Under the agreement, Eagle, Eagle Fund Services, Inc. and Eagle Fund Distributors, Inc. (together, the “Eagle Affiliates”), and Raymond James and its affiliate RJFS are compensated by the Eagle Class - JP Morgan Money Market Funds and J.P. Morgan for, among other things, distribution costs, shareholder record-keeping activities, and the coordination and administration of the funds. Raymond James earns a higher rate of interest on CIP balances than the interest rate it pays on such balances. The income earned by the Eagle Affiliates and Raymond James is in addition to the asset-based fees that Raymond James receives from these accounts. 
Where an unaffiliated third party acts as custodian of account assets, you and/or the custodian will determine where cash reserves are held. 
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	Text21: Cash balances arising from the sale of securities, redemptions of debt securities, dividend and interest payments and funds received from customers are transferred automatically on a daily basis to your cash sweep account. When securities are sold, funds are deposited on the day after settlement date. Funds placed in your account by personal check usually will not be transferred to the sweep account until the second business day following the day that the deposit is credited to your investment account. Due to the foregoing practices, Raymond James may obtain federal funds prior to the date that deposits are credited to your investment account and thus may realize some benefit because of the delay in transferring such funds to their interest-bearing cash sweep account.
 
For further information please refer to the Cash Sweep Options disclosure statement, a copy of which is available from your IAR, or is available on the Raymond James public website, www.raymondjames.com.
 
Cash Rule Conflict
 
AWC generally assesses advisory fees on cash sweep balances (“cash”) held in Passport and IMPAC accounts, provided the cash balance does not exceed 20% of the total Account Value. If the cash balance is greater than 20% of the Account Value as of the last business day of the quarter (the “valuation date”), AWC will bill on the full cash balance provided cash did not comprise greater than 20% of the billable Account Value for three consecutive quarterly valuation dates. If the cash balance exceeded 20% of the cash balance for three consecutive quarterly valuation dates, the amount in excess of 20% is excluded from billing. 
 
The aforementioned Cash Rule is applicable only to cash sweep balances and, therefore, non-sweep money market investments would not result in excess “cash” balances being excluded from the asset-based advisory fee calculation. As a result, non-sweep money market mutual fund investments are generally prohibited as an investment option in fee-based accounts. However, certain money market mutual funds may be approved as an investment option, but will be designated as Administrative-Only assets as long as those investments are held in a fee-based account. Neither RJFSA nor AWC will receive fee-based compensation on these investments, but may receive compensation in the form of a 12(b)-1 fee or trail. Please contact AWC for additional information.
 
Additional Fee Disclosures
 
Clients should understand that the annual advisory fees charged in the FREEDOM, MIP, PASSPORT, IMPAC and AMBASSADOR programs are in addition to the management fees and operating expenses charged by open-end, closed-end and exchange-traded funds. To the extent that a client intends to hold fund shares for an extended period of time, it may be more economical for the client to purchase fund shares outside of these programs. Clients may be able to purchase mutual funds directly from their respective fund families without incurring the AWC's advisory fee. When purchasing directly from fund families, clients may incur a front- or back-end sales charge.
 
	Text22: Item 1 (A) - (D)
cont'd
	Text23: Clients should also understand that the shares of certain mutual funds offered in these programs may impose short-term trading charges (typically 1%-2% of the amount originally invested) for redemptions generally made within short periods of time. These short-term charges are imposed by the funds (and not AWC) to deter “market timers” who trade actively in fund shares. Clients should consider these short-term trading charges when selecting the program and/or mutual funds in which they invest. These charges, as well as operating expenses and management fees, which may increase the overall cost to the client by 1%-2% (or more), are available in each fund's prospectus.
 
Certain no-load variable annuities may be offered in the PASSPORT, IMPAC and AMBASSADOR programs and may be charged an advisory fee.  The annual advisory fees charged for these no-load variable annuities are in addition to the management fees and operating expenses charged by the insurance companies offering these products.
 
More sophisticated investments such as short sells and margins may be offered in the PASSPORT, IMPAC.  Fees for advice and execution on these securities are based on the total asset value of the account.  While a negative amount may show on a client's statement for the margined security as the result of a lower net market value, the amount of the fee is based on the absolute market value.  This could create a conflict of interest where an IAR may have an incentive to encourage the use of margin to create a higher market value and therefore receive a higher fee.  The use of margin may also result in interest charges in addition to all other fees and expenses associated with the security involved.
A client's total cost of each of the services provided through these programs, if purchased separately, could be more or less than the costs of each respective program. Cost factors may include the client's ability to:
 
1) obtain the services provided within the programs separately with respect to the selection of  mutual funds,
2) invest and rebalance the selected mutual funds without the payment of a sales charge, and
3) obtain performance reporting comparable to those provided within each program.
 
When making cost comparisons, clients should be aware that the combination of multiple mutual fund investments, advisory services, custodial and brokerage services available through each program may not be available separately or may require multiple accounts, documentation and fees. If an account is actively traded or the client otherwise may not qualify for reduced sales charges for fund purchases, the fees may be less expensive than separately paying the sales charges and advisory fees. If an account is not actively traded or the client otherwise would qualify for reduced sales charges, the fees in these programs may be more expensive than if utilized separately.
 
 
	Text26: Item 1 (A) - (D)
cont'd
	Text27: The client's IAR may have a financial incentive to recommend a fee-based advisory program rather than paying for investment advisory services, brokerage, performance reporting and other services separately. A portion of the annual advisory fee is paid to the client's IAR, which may be more than the IAR would receive under an alternative program offering or if the client paid for these services separately. Therefore, the client's IAR may have a financial incentive to recommend a particular account program over another. IARs do not receive a financial incentive to recommend and sell proprietary mutual funds versus non-proprietary funds. However, because compensation structures vary by product type, IARs may receive higher compensation for certain product types. In addition, your IAR may receive incentive compensation for utilizing a particular account program.
 
The AWC believes the charges and fees offered within each fee-based program are competitive with alternative programs available through other firms and/or investment sources, yet makes no guarantee that the aggregate cost of a particular program is lower than that which may be available elsewhere.  
 
Clients that terminate the advisory agreement(s) within the first five (5) business days of entering into the advisory agreement will have any advisory fees that were charged refunded back to them. 
 
All above quoted fees may be negotiated within the stated fee schedule; however certain circumstances may dictate an exception from the set range.   
 (cont...on next page) 
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Item 8 (C)



	Text29: All individuals providing advisory services on the behalf of applicant are required to have five or more years of experience in the securities field as well as a Series 7 securities license.
 
The educational and business background of the individual who is responsible for client accounts is as follows: Arnold D. Weitz, born in 1946, is President of applicant, Arnold Weitz & Co. He attended the University of Southern California in Los Angeles, California majoring in Business Administration. Arnie has over 35 years' experience in the securities industry with companies which include Shearson Lehman, Rodman & Renshaw, and Hamilton Investments. Arnie is Series 1, Series 12, Series 24, Series 63 and Series 65 registered and is currently a branch office manager with Raymond James Financial Services, Inc., a subsidiary of Raymond James Financial, Inc. and has been a branch manager with Raymond James Financial Services, Inc. a subsidiary of Raymond James Financial, Inc., since 1999.
 
Tiffany Polifka is a Financial Advisor for Arnold Weitz & Co.. She attended the University of Nebraska at Omaha majoring in Economics, Investment Science Portfolio Management and Business Finance.  She is Series 7, 66 and Life and health insurance licensed with over 11 years of experience in the securities industry.  
 
 
Investment Advisor representative of AWC are registered representative(s) of Raymond James Financial Services, Inc. (RJFS), member FINRA/SIPC, which is a wholly owned subsidiary of Raymond James Financial, Inc.  RJFS clears its securities transactions on a fully disclosed basis through Raymond James & Associates, Inc. (member NYSE), which is also a wholly owned subsidiary of Raymond James Financial, Inc.  Notwithstanding the fact that principals and associates of the advisor may be registered representatives of RJFS, the advisor is solely responsible for investment advice rendered.  Advisory services are provided separately and independently of the broker/dealer.  
 
	Text30: Item 9 (B)
	Text31: Associated persons of AWC are licensed as registered representatives to sell securities through Raymond James Financial Services, Inc. ("RJFS"), a securities broker/dealer, member FINRA and SIPC. In this capacity, IARs may be involved in the sale of securities of various types, including, but not limited to, stocks, bonds, and mutual funds and receive commissions for those transactions. In addition, they may be involved in the sale of various insurance products. The time spent in such capacities varies from individual to individual. Applicant's clients may elect to utilize the brokerage services of Raymond James Financial Services, Inc. to facilitate investment transactions. If so, a portion of any commissions paid to Raymond James Financial Services, Inc. for non-managed assets by a client will be paid to Arnie. Managed assets are included in the quarterly fee and, therefore, are not charged commission.
 
Registered representatives of RJFS are subject to FINRA Conduct Rule 3040 that restricts them from conducting securities transactions away from RJFS. Therefore, clients are advised that such IARs are limited to conducting securities transactions through RJFS. Clients may utilize the broker dealer of their choice and have no obligation to purchase or sell securities through RJFS. However, if the client does not use RJFS, the IAR will reserve the right not to accept the account. As a registered FINRA broker dealer, RJFS routes order flow through its affiliated broker dealer Raymond James & Associates, Inc. (RJA). RJA is obligated to seek best execution pursuant to FINRA Rule 2320 for all trades executed, however better executions may be available via another broker dealer based on a number of factors including volume, order flow and market making activity.
 
In instances where the IAR buys or sells the same securities as those of their clients, the client's accounts are given priority. AWC has established and maintains procedures in compliance with the Insider Trading and Securities Fraud Enforcement Act of 1988. These procedures outline a firm wide policy statement on compliance with insider trading policies by AWC and its associated persons and other employees. These procedures have been distributed to all associated persons and employees of.
 
 Pursuant to Rule 204A-1 under the Advisors Act, RJFS has adopted a Code of Ethics.  RJFS monitors the personal securities transactions of its employees, officers, directors and investment advisor representatives.  The Code of Ethics set forth standards of conducts and addresses potential conflict of interest among RJFS, RJFS personnel and RJFS advisory clients.  All investment advisory clients may request a copy of the RJFS Code of Ethics by contacting the RJFS compliance department at 800-237-8691, extension 73016.
 
	Text32:  Item 9 (D)-(E)











Item 10




Item 12 (B)
	Text33:  
Officers and employees of AWC may not purchase or sell securities for their accounts within two days prior to their clients.  They may aggregate their orders with clients on the same day at the same price.  
AWC has internal compliance procedures in place and all trading activities of the firm and its officers and employee's is monitored quarterly to ensure that transactions on behalf the clients take precedence over transactions that benefit the firm, its' officers or employees.  The procedures include provisions for defining “insider” material, monitoring associated persons and employee securities accounts, restricting access to affiliates sensitive material and restrictions on trading.
 
Generally, the minimum account size for fee-based managed accounts is $25,000. However, in certain instances, the minimum account size may be negotiated. 
 
 
 
AWC does not render advice to or take any actions on behalf of clients with respect to any legal proceedings, including bankruptcies and shareholder litigation, to which any securities or other investments held in client accounts, or the issuers thereof, become subject, and does not initiate or pursue legal proceedings, including without limitation shareholder litigation, on behalf of clients with respect to transactions, securities or other investments held in client accounts. The right to take any actions with respect to legal proceedings, including shareholder litigation, with respect to transactions, securities or other investments held in a client account is expressly reserved to the client.
 Investment Advisor Representatives (IAR) of AWC are registered representatives of Raymond James Financial Services, Inc. (RJFS), a registered broker-dealer with FINRA, and may recommend RJFS to advisory clients for brokerage services. Registered representatives of RJFS are subject to FINRA 
Conduct Rule 3040 that restricts them from conducting securities transactions away from RJFS. Therefore, clients are advised that such IARs are limited to conducting securities transactions through
RJFS. It may be the case that RJFS charges a higher or lower fee than another broker charges for a particular type of service, such as transaction fees. Clients may utilize the broker dealer of their choice
and have no obligation to purchase or sell securities through RJFS. However, if the client does not use
RJFS, the IAR will reserve the right not to accept the account. As a registered FINRA broker dealer,
 
 
	Text34: Item 13 (A)
	Text35: From time to time AWC may receive compensation in the form of sponsorship fees for seminars, meetings or conferences from product sponsors such as limited partnerships, mutual funds, insurance companies and annuity sponsors. Such sponsorship fees generally entitle the sponsor to an allotted presentation to representatives of AWC.
 
If clients act upon IAR advice and choose to use one of the applicant's affiliates as a money manager, custodian or purchasing insurance, applicant may receive compensation in the form of commissions from the affiliate. If a client chooses to use an IAR in his individual capacity as an insurance agent, the individual IAR will receive a commission. Additionally, if a client purchases a mutual fund containing a 12(b)-1 fee, the adviser and representative may receive such a fee.
 
As part of its fiduciary duties to clients, AWC endeavors at all times to put the interests of its advisory clients first. Clients should be aware, however, that the receipt of economic benefits by AWC (or its related persons) in and of itself creates a potential conflict of interest.
 
Select fund companies have agreed to pay administrative fees to RJA in consideration for RJA's waiver of the $30 Processing Fee assessed on certain Passport Account mutual fund purchases ("Participating Funds").  Raymond James financial advisors do not receive any part of these payments.  For a list of fund companies that have agreed to pay Raymond James servicing fees for eligible purchases of Participating funds, Please contact Arnold Weitz and Co. by phone at 800-368-7494, or by sending a written request to: Arnold Weitz and Co., 20488 Park Road, Elkhorn, NE 68022.
 
Questions on this may be directed to RJFSCompliance@RaymondJames.com or by calling RIA compliance at 727-567-5877.
 
 Proxy Voting
Applicant is hereby precluded from voting proxies. Client holds sole responsibility and retains the right to either vote proxies or assign a designee (other than Applicant) to vote proxies on their behalf. Any proxy solicitations received by the Applicant will be forwarded on to the client at the address of record. 
 
Privacy Policy 
Applicant has established a Privacy Policy in accordance with Regulation S-P to protect clients' non-public information. A complete copy of the Applicant's Privacy Policy may be obtained upon request by contacting the Advisor by phoning 800-368-7494. 
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